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DEVELOPMENT AGREEMENT

This development agreement is made and executed
onthisthe  day of August 2021 by and between

(1) Mrs. Rekha Singh, W/o- Sri Dharmend ra Kumar Singh (2) Mr

d ngn (<

Mira Devi, W/o- Sri Girish Singh both by faith- Hindu, by Caste
Rajput/ Kshatriya, Category- General, by ion:
employed/ homemaker, Resident of- South Colony

Chasnalla, P.S.- Patherdih, Dist — Dhanbad, Jharkhand her:
jointly and individually called and referred as LAND

which expression shall unless excluded by or repugnant to
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subject or context be deemed to include their su
heirs, executors, administra

S, representative
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WHEREAS a piece and parcel of raiyati land situated within
District- Dhanbad under Mouza- Sabalpur, Mouza No.- 11, Ward
No. 28, Khata No.- 37, Plot No.- 263, Area- 4.95 "le)l I

registry Office Dhanbad. After purchasing th
has peaceful and undisturbed posse
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And Whereas, the total area of the land owner is 12.37
Decimals. They have peaceful and absolute undisturbed
possession over own share of land with legal right, title and
interest. The first party are covenant that the said property is in
exclusive possession with absolute right, title and is in marketable
condition and has the rightful power and absolute authority and
title to transfer, assign sell the whole or part of the said property.

AND WHEREAS the first party offered the Second party/
developer to construct and develop a multi-storied residential
building complex on their scheduled land.

AND WHEREAS, the Developer has agreed and he is ready t
construct a multi-storied building on the scheduled land on
conversion and the same has been accepted by the owners.

AND WHEREAS the "Developer” offered to construct at own
cost a multi-storied building complex over the said property wit “
ayearsfromthe date of approval of plan from MADAand
same the [ shall pro\ude 30% of Constructed E “
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NOW THIS AGREEMENT WITNESS AND PARTIES HERETO HAVE
AGREED AND DECLARED AS FOLLOWS:-

1. That, the land owner has agreed to appoint the developer to
construct building over the said premises and they have
given right to develop the said premises and to prepare
building space. The developer will develop the said premises
with own cost, liability and responsibility.

2. That, the developer shall proceed expeditiously with the '{
development and preparation of the multi-storied build
as per plan on the land mentioned in the scheduled Iaﬂ
The new building construction shall be completed within 3
months from the date of sanction of MADA PLAN. This
period may be further extended for unseen and unavoidable
circumstances beyond the control of the Second Party, Act
of God, force majeure, pandemic etc.

Paibitesh Kysrax
15 Jog 1>1

That, it is further agreed and convent by the Develope

owners of the land shall provide all ¢ t

construction of the proposed Multi-st
owners shall hand over the vacan
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That, it has been agreed between the parties that the land
owner will not have any objection in the agreeme
will be executed between the developer anc

buyers of Developer’s share i.e. 70%.

"MADA" or competent authorit
empowers the Developer to s

sanction of the plan.

premises, dr.
right to t
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That, as mentioned above, the land owners shall have nc
right over the rest 70% of the constructed are

-

That, the Developers shall complete the multi-storied
building on the lands given |

any incidental charges i
cost of drawing
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That, it shall be incumbent upon the own.
hand over the scheduled land free fr
with freely marketable value having
Developer. The land owner furthe

Cco i e : S Tl e .'r“
nstruction work be hindered then the land owners

vV
pay the entire expenses, invest

nent and indemn ,
Developer according to the market value of the
construction.
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Particulars of Construction/Specification:
Construction to be made and equipment, fitting J Ature
installed and provided in the building shall be ins
the building shall be new and of standard mal
I51, 1SO etc. and according to the plans a
including the following.

FOUNDATION

STRUCTURE
ROOF SLABS
FLOORING
DOORS

WINDOWS
TOILET
KITCHEN
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THE COMMON PORTION
Staircases on all the floors of the proposed building.

Staircase and lift landing on all the floor of the
building.

The common path, passage and area i
in the said premises proposed build
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Water pump/ tube well and its installation, pump room
water reservoir, water tanks and all common installatio

carriage of water (save and except those as are within

flat, shop or office for its exclusive use) in and/or in reSipect
of the proposed building.

Lift and its installation, lift room and the lift machine room in
the proposed building.

for the user in common between the proprleto /own
time to time expressly excluding the roof and parkmg al
the basement of the proposed building.

mem'bers \of the propesed "bu?ldmg ss<halzl
accordingly initially.
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SCHEDULE DEFINITION

a) Owner or land owner . Shall mean t;;

b) Developer

cl~ll .
Shall me

e b et =
constructed

c) Purchaser any pur

e
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