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DEED OF PARTNERSHIIP 
THIS DEED OF PARTNERSHIP made this the Eight day of 

December Two thousand & Twelvë by and among: 
1. Shri RAKESH KUMAR, S/o- Late Ravindra Prqsad Singh, by faith 
Hindu by occupation business, residing at Babudih. PO- B. Polytechnic 
& Distt. Dhanbad hereinafter called and referred to as the ERS 

MEENA 

2. Smt. SANGITA SHARMA, o- Shri Siya Sharan PrasadSingh, by 

LB0042593046 

PARTY of the FIRST PART. 
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faith hindu, by occupation business, residing at Babudih, PO- B. 

Polytechnic, Dist.- Dhanbad hereinafter called and referred to as the 

SECOND PARTY of the SECOND PART. 

The expression above parties hereinabove unless repugnant to 

the context on meaning there of shall include and always deem to 

have included their respective heirs, executors, administrators and 

or permitted assigns and all the parties hereinabove together shall be 

referred to as the PARTNERS. 

NOW THIS DEED OF PARTNERSHIP WITNESSETH AND 

PARTIES MUTUALLY AGREE AND CONVENIENT THE 

WITH EACH OTHER AS FOLLOWS:- 

1. That this Deed of Partnership shall have effect on and from 

28/08/2020 and at will. 

2. That the business of the partnership shall be carried on under 
the name and style of "MS. SURAJ DEVELOPERS." 

2. 

That the partnership business shall be that of builders & 
developers and similar nature of business and such other business
and businesses as the partners may decide on mutual consent.

3 

That head Office of the business of the firm shall be at 
Babudih, P.O. B Polytechnic & Distt. Dhanbad and branches shall 
be at such other place or places as the partners may agree upon. 

4 

5 That the necessary capital required for the smooth and proper 
running of the partnership business shall be contributed by all the 
parties and same shall be reflected in the books of account. The 

partner shall also get interest 12% per annum on their capital.
Rate of interest may be changed on mutual consent of the partiers 
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That all parties have agreed to keep themselves actively

engaged in conducting the affairs of the business of the partnership 
firm. The said partners shall be working partners. It is hereby agreed 

to that in consideration of the said parties keeping themselves 

actively engaged in the business of the partnership firm and working

as working partners, shall be entitled to remuneration.

6. 

A. The remuneration payable to the said working partners shall 

be computed in the manner laid down or deduction under

section 40(6(v), read with Explanation 3 of the income tax 

Act, 1961 or any other applicable provision as may be in 

force in the income tax assessment of the partnership firm for 

the relevant accounting year. Such amount of remuneration 

shall be distributed between the said working partners as per 

their profit share ratio. 

The partners shall be entitled to increase or reduce the abovec 

remuneration and may agree to pay remuneration to other working

partner or partners as the case in may be. The partners may also 

agree to revise the mode of calculating the above said remuneration 

as may be agreed to by and between the partners from time to time. 

7. That the Net Profit after paying interest to the partners shall be 

divided among the partners and the net loss born by them as follow:

50%% (50 paise in a rupee) 
50% (50 paise in a rupee) 

1. 

FIRST PARTY 

SECOND PARTY 
8. That at the end of every 3 ist March an account of the 
partnership business shall be taken and Profit/loss, if any, shall be 
distributed among the partners according to their respective shares.

EEM 
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9 That the proper Books of accounts shall be maintained and n 

parthers shall be at liberty to check, inspect, copy out the same 

during the usual business Hours.

10. That the all parties shall be entitled to draw out of the 

partnership business any sum or sums of money as may be mutually

agreed amongst the parties and such sums to be duly accounted for 

on each succeeding settlement of the account and division of the 

profits of the partnership and any excess of drawings found on each 

settlement shall be refunded. 
11. That all party shall have power to operate Banking Account in 

the name of firm jointly & severally and to draw, endorse and 

negotiate cheques, bill or exchange and other negotiable instrument 

in the name of the firm and also to give valid discharge on payments 

received on behalf of the firm either from Government Department 
or other constants of the firm. 

12 
caused to it by his fraud or willful neglect in the ordinary conduct of 

That every partner shall indemnity the firm for any loss 

the business of the firm. 

13. That the firm shall indemnify all or any one of the partner in 

respect to payments made and liabilities caused by him/her on 

behalf of the firm: 

1 in the ordinary and proper conduct of business. 
i. In doing such as in any emergency for the purpose of 

protecting their from any loss, as would be done by 
person of an ordinary prudence in his own case. D 

14 That, if in the best interest of the firm admission of a new 

partner be deemed advisable, all partiesjointly shall be entitled to 

NA 

Ao 
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admit one or more partner / partners in the firm on such terms and 
conditions as he may then be agreed upon mutually by and betweenthe sitting partners and the incoming partner or partners. 

"That during the continuance of this partnership no partnershall without the consent of all the other partner in writings

15 

enter into a bond or become Surety for any persons in his 

respective capacity on behalf of the firm excepting in the 
ordinary course of the business of the firm 

i. 

ii. Withdraw any suit or proceeding filed on behalf of the firm.
i. admit any liability in a suit or proceeding against the firm. 
iv. lend any money belonging to the firm to any outsider. 
V. relinquish or compromise any claims or a portion of any claim 

by firm. 

vi. take a lease or acquire immovable property on behalf of the 
firm. 

vii. transfer immovable property belonging to the firm.
vii. acknowledge any debt due from the firm so as to extend the 

period of limitation for instituting legal proceeding against the 
firm. 

ix. submit a dispute relating to the business of the firm to the 
arbitration.

whole or in part to any person other than it partner or the firm. 

AT AENA 

X. assign, mortgage or charge his share or interest in the firm, 
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16. That in case of death of any partner or partners the partnership business shall not stand dissolved in the heir or heirs of the deceaseapartner/partners shall be deemed to be a partner/partners on and from the date of death of such partner/partners and the partnersnip shall stand reconstituted ipso facto. 
17. That in the event of any other partner desiring to retire from the partnership business, they shall give to the other partners threemontis notice in writing where upon the proper and amicableadjustment and settlement of accounts may be made in presence of partners and the retiring partner.
18 That the firm shall be dissolved with consent of all the partnersfor any reason whatsoever. 
19 
full and accurate inventory to be prepared of the affairs of the partnership taking into account all the assets of the firm including goodwill and also all liabilities, if any 

That after dissolution of the firm, the partners shall cause a 

That at any time within 30 days of the taking of the decisionby the partners to dissolve the partnership any partner or partnersmay elect to take the business of the firm including all assets, liabilities as well as goodwill at a value determined by the mutual consent of the partners and in such event he or they shall make 
payment to the other partners of their shares capital along with shares in the profi� of the firm or the shore of value so determined 
by the mutual consent of all the parties

20. 

21 That in all matters not specifically mentioned herein the 
relationship of the partners shall be governed by the provisions of 
the Indian Partnership Act, 1932 

TEE 
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22. That all disputes and questions in connection with partnership 
or this Deed arising between the partners or between any one of 

them and the legal representatives of the other or others on between

their respective legal representative and whether during or after the 

partnership shall be referred to the arbitration of two arbitrators one 

to be appointed by each party of this partnership deed and the 

decision of the arbitrators shall be final and binding on all the 

partners and their representatives. 

IN WITNESSES WHERE OF THE PARTIES, HERETO,
PUT THEIR RESPECTIVE SIGNATURES ON THIS THE DAY 

MONTH AND YEAR FIRST ABOVE WRITTEN. 

ekh rY 

Signature of the First Partner -Signature of the witness

1.uaun Kuma 
Psb udn Dhebad 

233po SagtaS/anma 
Signature of the Second Partner :- 

sTED 
TARY DHANBAL
rised
ls ) faj of the Notarles 

42 (Act No 63 of 1962 
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