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INDEPENDENT AUDITORS’ REPORT
TO,
The Members of
M/S SHRIKKALYANI HOMESINFRA LLP

Opinion

We have audited the acLLPing financial statements of SHRIKKALYANI HOMESINFRA LLP (LLPIN ABA — 4510), which
comprise the balance sheet as at March 31, 2022, the Statement of Profit and Loss and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the LLP
as at March 31, 2022, its LOSS for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the LLP in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the LLP as it is an unlisted LLP.

Information other than the financial statements and auditors’ report thereon

The LLP’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board’s Report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements, or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The LLP’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
of the LLP in accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the LLP and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the LLP or to cease operations, or has no realistic alternative but to do
so.

The board of directors is also responsible for overseeing the LLP’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the LLP has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the LLP’s ability to continue as a going concern. If we conclude that a material uncertainty
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exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
LLP to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and ather matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

il

This report does not include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-section
(11) of Section 143 of the Act, as the said order is not applicable to the LLP.

As required by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b)  In our opinion proper books of account as required by law have been kept by the LLP so far as appears from
our examination of those books

¢) the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e)  Onthe basis of written representations received from the directors as on 31 March 2022, taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March, 2022, from being appointed as a
director in terms of Section 164(2) of the Act.

f)  The reporting on the adequacy of the internal financial controls over financial reporting of the LLP with
reference to these Standalone Financial Statements and the operating effectiveness of such controls is not
applicable to the LLP.

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us;
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i The LLP does not have any pending litigations which would impact its financial position.

ii. The LLP did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the LLP.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the LLP to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the LLP (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

:E.

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the LLP from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the LLP shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the LLP.

3.  With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
The Provisions of section 197(16) as amended read with schedule V to the Act are applicable only to the
public companies. Accordingly, reporting under Section 197(16) of the Act, as amended is not applicable to
the LLP.

In terms of our attached report of even date
For DUDANI & ASSOCIATES

Chartered Accountants

FRN:0326913E

£A Arun Kumar Dudani’
“~~(Partner)
M.NO. 051996

Place: Dhanbad

Date: 07/09/2022 , - o
UDIN: 39 0199 6B RIERS 6564
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COMPUTATION OF TAX FOR THE ASST YEAR 2022-23

Amount
Rs P
Net Profit from Profit & Loss Account (35,735.00)
Add: Interest on capital -
Add: Partner's Salary -
(35,735.00)
Less: Interest On Capital -
Less: Partner's Salary -
Taxable Income (35,735.00)
Rounded off (35,735.00)

Tax at 30% -
Add: Education cess @ 4 % -
Less : TDS -
Less : Advance Tax -
Tax Payable -
Rounded Off -

PR Y I
i )

SHRIKKALYANI HOMESINFRALLP
Prelytrogo)
(Designated Partner)




M/S SHRIKKALYANI HOMESINFRA LLP
PLOT NO 3312/3313, KHATA NO 55 NEAR INDIAN OVERSEAS BANK

SARAIDHELA, DHANBAD - 828127
BALANCE SHEET AS ON 31st MARCH 2022

CAPITAL & LIABILITES AMOUNT ASSETS & PROPERTIES
RS P

PARTNER'S CAPITALA/C 1,00,11,000.00 ADVANCES & SECURITY

(As per Schedule A) Pramanand Prasad

(Advance Against Land)
LOANS & BORROWINGS
Anand Kumar Pasari 2,50,00,000.00 LOSS C/F
(Unsecured Loan)

CASH & BANK BALANCES

CURRENT LIABILITES & Canara Bank (CA A/c)
P™ “VISIONS Cash In Hand

Ritu Ritolia & Co 27,260.00 (As Certified)

Audit Fees Payable 7,500.00

3,50,45,760.00

SGNIFICANT ACCOUNTING POLICIES SCHEDULE B
SHRIK ** ¥+ Ml HOMESINFRA LLP

AMOUNT
RS P

1,40,00,000.00

35,735.00

2,10,10,025.00

3,50,45,760.00

In terms of our report of even date
FOR DUDANI & ASSOCIATES lQ' k Ge T bo
CHARTERED ACCOUNTANTS {Designated Partner)
F.R.N - 326913E

SHRIKKALYANI HOMESINFRA LLP
(_..DUDANT]-| PARTNER Wty broyed —
MEMBERSHIP NO : 051996 (Designated Partner)

Date : 07/09/2022
Place : Dhanbad



M/S SHRIKKALYANI HOMESINFRA LLP
PLOT NO 3312/3313, KHATA NO 55 NEAR INDIAN OVERSEAS BANK
SARAIDHELA, DHANBAD - 828127
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARCH 2022

articulars Amount Particulars Amount
Rs P Rs P
o Audit Fees 7,500.00 By Gross Loss 35,735.00
> Bank Commission & Charges 975.00
0 ROC Fees 10,906.00
o Professional Fees 16,354.00
35,735.00 35,735.00

) terms of our report of even date
'OR DUDANI & ASSOCIATES

HARTERED ACCOUNTANTS
: SHRIKKALYANI HOMESINFr4 LLP

Rr\( Qo\(nﬁ

(Designatec: artner)

ate : 07/09/2022
lace : Dhanbad

{Designated Partner)



M/S SHRIKKALYANI HOMESINFRA LLP
PLOT NO 3312/3313, KHATA NO 55 NEAR INDIAN OVERSEAS BANK
SARAIDHELA, DHANBAD - 828127
SCHEDULES FORMING PART OF BALANCE SHEET
PARTNER'S CAPITAL ACCOUNT

SCHEDULE A AMOUNT IN RS.
NAME OPENING Contribution |[INTEREST ON NET PROFIT TOTAL DRAWINGS CLOSING
BALANCES CAPITAL FOR THE YEAR & ADJUSTMENTS BALANCE
SHRI ANUP GOYAL = 36,00,000.00 - 36,00,000.00 - 36,00,000.00

SHRI AKASH KUMAR GOYAL

SHRI PANKAJ KUMAR GOYAL

SHRI RAMESH KUMAR GOYAL

= 25,00,000.00 = - 25,00,000.00 <

25,00,000.00

= 25,00,000.00 = = 25,00,000.00 - 25,00,000.00
- 14,11,000.00 ® = 14,11,000.00 = 14,11,000.00
z 1,00,11,000.00 = = 1,00,11,000.00 - 1,00,11,000.00

In terms of our report of even date

FOR DUDANI & ASSOCIATES

CHARTERED ACCOUNTANTS
F.r -326913E

(A.K.DUDA
MEMBERSHIP NOJ: 051996
Date : 07/09/2022

Place : Dhanbad

SHRIKKALYAN! 2 FRALLP

R-K Qo&j

_oymed Partner)

"HRIKKALYANI HOMESINFRA |

-y Doy l—

(Designated Partner)




M/S SHRIKKALYANI HOMESINFRA LLP
PLOT NO 3312/3313, KHATA NO 55, NEAR 10B
SARAIDHELA BRANCH, DHANBAD - 828127
JHARKHAND
Schedule -A
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING CONVENTION:

These financial statements are prepared on the historical cost convention
on accrual basis and on the accounting principles of going concern.

All expenses and income to the extent considered payable and receivable
respectively unless specifically stated to be otherwise, are accounted for
on mercantile basis.

Accounting policies unless specifically stated to be otherwise are in
consonance with generally accepted accounting principles.

. Basis of Preparation of Financial Statements

The financial Statements have been prepared using historical cost convention in
accordance with the generally accepted accounting principles in India issued by
the Institute of Chartered Accountants of India and in accordance with the
relevant presentational requirements.

Use of Estimates
The preparation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known /materialized
me

. Fixed Assets

The LLP Firm has no Fixed Assets during the FY 2021-22.

. Depreciation

The LLP Firm charges depreciation as per the rates prescribed in Income Tax Act
1961. No such Depreciation during the FY 21-22

. Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment loss is charged for when asset is identified as
impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amount. The LLP Firm has
no Impairment Of Assets. There is no Impairment of assets.

. Investments

Investments that are intended to be held for more than a year from the date of
acquisitions are classified as Long Term Investments and are carried at cost.
Current Investments are stated at cost or fair market value which ever is lower.
There is no Investments in the books of the LLP Firm.

. Inventories

Inventories are valued at lower cost and net realizable value. Cost Comprises
Expenditure in the normal course of business in bringing such inventories to their
Location and condition and includes appropriate overheads. Provision is made for
obsolete and slow moving stocks where necessary. Inventories are nil.

. Revenue Recognition

Income & Expenditure are recognized on accrual basis and provision is made for
all known expenses.

Page 1



9. Provision for Current and Deferred Tax
Provision for current tax is made after taking into consideration benefits
admissible under the provisions of the Income Tax Act,1961. Deferred tax
resulting from “timing difference” between taxable and accounting income is
accounted for using the tax rates and laws that are enacted or substantively
enacted as on the balance sheet date. The deferred tax asset is recognized and
carried forward only to the extent that there is a reasonable /virtual certainty that
the asset will be realized in future.

10.Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimate in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the Notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

11.Employee Benefits
Short term employee benefits are charged off at the undiscounted amount in the
year in which the related service is rendered.
Post employment and other long term employee benefits are charged off in the
year in which the employee has rendered services. The amount charged off is
recognized at the present value of the amounts payable determined using
actuarial valuation techniques.
The Firm has no statutory liability towards employee benefit as on 31.03.2022.

12.Foreign Currency Transaction

i) Transactions in foreign exchange are accounted at the exchange rates
prevailing on the date of the transaction.
i) Changes in the fair value of derivative instruments that do not qualify for

hedge accounting are recognized in the Profit & Loss account as they arise.
13.Events occurring after the Balance Sheet Date
Assets and liabilities are adjusted for events occurring after the balance sheet
date that provide additional evidence to assist the estimation of amounts relating
to conditions existing at the balance sheet date.
14.Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such as asset. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue. LLP has
unsecured loan from Shri Anand Kumar Pasari of Rs 2,50,00,000.00 as
on 31.03.2022

15.Segment Reporting
The accounting policies adopted for segment reporting are in a line with the
accounting policies of the firm.

16. Research and Development
Revenue expenditure on Research and Development is charged under respective
heads of account. Capital expenditure on Research and Development is included
as a part of fixed assets and depreciated on the same basis as other fixed assets.

17.Miscellaneous Expenditure
No Preliminary Expenses are there in books..

For DUDANI & ASSOCIATES.

Chartered Accountants--
F.R.N - 326913E

(Partner) (S
Membership No. 051996
Date : 07.09.2022

Place: Dhanbad
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