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Whereas the First Party have been carrying on the business as proprietorship under
the name & style of M/S TRIVENI ESTATE DEVELOPER. The first party herein
has expressed his desire to convert from the proprietorship into the Limited Liability
Partnership under the Limited Liability Partnership Act, 2008 & the second party &
Third party herein as offered to come in as a designated partner to continue the
business of M/S TRIVENI ESTATE DEVELOPER in the name as allotted by

Registrar of company as SHREE TRIVENI REALTORS LLP.

AND WHEREAS The First , Second and Third parties herein have decided to
continue the business in the same manner and nature in which the firm along with
new object as mentioned and agreed to take over the liabilities of the proprietor with
all the assets together with name and goodwill (if any). And all the agreement, deed,
documents etc in the name of Triveni Estate developer will be deemed to be

transferred in the name of SHREE TRIVENI REALTORS LLP

. A Limited Liability Partnership shall be carried on in the name and
style of SHREE TRIVENI REALTORS LLP.

2. The SHREE TRIVENI REALTORS LLP shall have its registered
office at FORTUNE PLAZA, OPP. ASHOK NAGAR ROAD NO.
4, ASHOK NAGAR, RANCHI -834002, JHARKHAND
and/or at such other place or places, as shall be agreed to by the
majority of the partners from time to time.

3. a) The Contribution of the SHREE TRIVENI REALTORSLLP shall
be Rs.100,000/-/Rupees One Lakh only) which shall be contributed by
the partners in the following proportions |

First Part 55% i.e. Rs. 55,000/- (Rupees Fifty Five thousand only)

Second Part 25% i.e. Rs. 25,000/-(Rupees Twenty Five thousand
only)

Third Part 20% i.e. Rs. 20,000/-(Rupees Twenty thousand only)

b) Further Contribution if any required by the SHREE TRIVENI
REALTORS LLP shall be brought by the partners in their
profit sharing ratio or as may be mutually decided by all
partners. ‘

C) If at any time after the commencement of the Partnership as
LLP any further capital shall be required for the purposes of the
LLP, the same shall be additionally contributed by the then
Partners in their respective proportion of capital contributions
made, unless otherwise agreed upon by all the then Partners.




d)

g)

h)

)

The obligation of a Partner to contribute (i) money or (ii) other
property or benefit or to perform services [in the case of (ii) its
money’s worth as determined in the agreement with the Partner
therefore as equivalent to his share of contribution of capital] to
the LLP under this Agreement, shall be a debt due from him to
the LLP. The liability of a partner or designated partner in
relation to the LLP shall be as set out in the Act and in
particular every partner shall indemnify the LLP in so far as
every partner may take part in its management. It is a condition
of this Agreement that the LLP shall indemnify each Partner in
respect of payments made and personal liabilities incurred by
him (a) in the ordinary and proper conduct of business of the
LLP, and (b) in or about anything necessarily done for the
preservation of the business or property of the LLP

There maximum numbers of partners that can be admitted shall
be restricted to 200.

This LLP Agreement along with the LLP’s Certificate of
Incorporation should be laid before a special general meeting of
the Partners to be held within 30 days of the LLP’s registration,
and it shall be the responsibility of all Designated Partners of
the LLP to comply with the same.

After the LLP’s registration, it may reimburse the Promoter-
Partners the costs of promotion and registration, legal fees, cost
of printing and stamp duties and all other direct costs at

~accruals according to the account rendered to the LLP by the

Promoter-Partners, with the approval of the general meeting of
Partners mentioned in (e) above.

The LLP shall have a Common Seal and it shall be laid before
and adopted at the general meeting mentioned in (f) above. The
Common Seal shall be affixed to any document or contract with
approval of and in the presence of at least two of the
Designated Partners of the LLP, on each occasion.

All the assets owned by or belonging to the LLP including but
not limited to the Intellectual Property Rights (IPRs) of
whatever kind shall be the property of the LLP and no partner
shall be entitled to use for himself any such property otherwise
than as a client or customer.

No resolution or decision carried by a majority of Partners of
the LLP shall be valid to be given effect to unless it includes
the Partners being the original Parties hereto.
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4 All the Partners of the SHREE TRIVENI REALTORS LLP are entitled

to share profit and losses in the ratio of their respective contribution in the |
SHREE TRIVENI REALTORS LLP. \

5 The business of the SHREE TRIVENI REALTORS LLP shall be to
layout, develop, construct, build, erect, demolish, re-erect, or do any other ]
work in connection with building, roads, highways, bridges, canals, ports,
irrigation, railways & tramways, docks, harbours, piers, wharves, canals, i g
sewage, sanitary, water, gas, power supply works, hotels, cold storages,

warehouses, cinema-houses, markets, public & other buildings, multi- é
storied buildings, or any other structural or architectural work of any kind Cx5

& for such purpose prepare designs, estimates, specifications or any other
act required for the same and to purchase, sell & otherwise to carry on the
business such as contractors, builders, architects, engineers, estate agents,
decorators & surveyors.

6 That the immovable properties purchased by the LLP shall be clear,
marketable and free from all encumbrances.

Intellectual Property, Fixed assets & Goodwill:

7 The following intellectual property or assets shall be included as the
property of and shall belong to the LLP; all domain names, website data
and coding, all images (whether graphics or photographs), customer data,
existing and future commercial agreements with outside third parties and
all goodwill associated with the above.

Furthermore all office equipment, materials and any other property shall
also belong to the LLP.

All other relevant goodwill built-up in the LLP shall also belong to the
LY.

Admission of New Partner

8.(a) No Person shall be troduced as a new partner without the consent of
all the existing partners. Such incoming partner shall give his prior
consent to act as Partner of the SHREE TRIVENI REALTORS
LLP. '-

(b) Persons admitted as partners shall duly comply with the provisions of
section 25(1) of LLP Act and Rule 22(1) and Form 6 of the LLP Rules
& Forms, 2008 within a period of 15 days of any change in the name
and address, to intimate the LLP.




9 The Contribution of the partner may be tangible, intangible, Moveable or

10.

1

} 54

14.

15.

106.

17

immoveable property. Contribution of an incoming partner will be

mutually decided by all the existing partners.

The Profit/Loss sharing ratio of the incoming partnef will be in proportion
to his contribution towards SHREE TRIVENI REALTORS LLP or as
may be mutually decided by the existing Partners.

A person who has any business interest in contlict with the business of the
[ LP shall not be admitted as its Partner, and any Partner who acquires
such conflicting interest shall cease to be and be expelled as a Partner by a
unanimous decision of the partners.

Rights of Partner

_All the partners hereto shall have the rights, title and interest in all the

assets and properties in the said SHREE T RIVENI REALTORS LLP in
the proportion of their Contribution.

Every partner has a right to have access 10 and to inspect and copy any
books of the SHREE TRIVENI REALTORS LLP.

Each of the parties hereto shall be entitled to carry on their own, separate
and independent business as hitherto they might be doing or they may
hereafter do as they deem fit and proper and other partners and the
SHREE TRIVENI REALTORS LLP shall have no objection thereto
provided that the said partner has intimated the said fact to the SHREE
TRIVENI REALTORS LLP before the start of the independent business
and moreover he shall not use the name of the SHREE TRIVENI
REALTORS LLP to carry on the said business. kil

SHREE TRIVENI REALTORS LLP shall have perpetual succession,
death, retirement or insolvency of any partner shall not dissolve the
SHREE TRIVENI REALTORS LLP.

[f the Premises, Plant and machinery and Furniture of any partner 1S
utilized by the LLP, the same shall carry Rent/Hiring Charges as mutually
agreed upon. If any of the employees of the existing business of any
partner is utilized for the business of the LLP, the same shall be at
stipulated rate and with all the benefits as continuous service.

Retirement and Death of Partner

On retirement of a partner, the retiring partner shall be entitled to full
payment in respect of all his rights, title and interest in the partner as
herein provided. However, upon insolvency of a partner his or her rights,

B L




18.

19,

20.

21,

22,

23

24.

title and interest in the SHREE TRIVENI REALTORS LLP shall come
to an end. Upon the death of any of the partners herein any one of his or |
her heirs will be admitted as a partner of the SHREE TRIVENI |
REALTORS LLP in place of such deceased partner with the permission
of all remaining partners as on date. The heirs, executors and
administrators of such deceased partners shall be entitled to and shall be
paid the full payment in respect of the right, title and interest of such
deceased partner.

On the death of any partner, if his or her heir opts not to become the
partner, the surviving partners shall have the option to purchase the
contribution of the deceased partner in the SHREE TRIVENI
REALTORS LLP.

Expulsion of the Partner

This provision of this Agreement shall operate as an express agreement of

the partner: A partner may not be expelled by unanimous decision of the
partners save in good faith and in the interest of the partnership business
only after a show-cause notice in writing is served on that partner or
o~

designated partner giving 7 days time for his response; and In that event
the partner expelled shall be entitled to the benefits of a retiring Partner in
accordance with provisions of this Agreement in that behalf.

any partner has been found guilty of carrying on activity/business of

)
No majority of Partners can expel any partner except in the situation where %7
SHREE TRIVENI REALTORS LLP with fraudulent purpose. l// |

Cessation of existing Partners

Partner may cease to be partner of the SHREE TRIVENI REALTORS
LLP by giving a notice in writing of not less than three months to the
other partners of his intention to resign as partner.

No majority of Partners can expel any partner except in the situation where L
any partner has been found guilty of carrying on activity/business of
SHREE TRIVENI REALTORS LLP with fraudulent purpose.

The SHREE TRIVENI REALTORS LLP can be wound up with the N

consent of all the partners subject to the provisions of Limited Liability 2| )

Partnership Act 2008. \
\) >

Resignation of Partners

On the resignation of any partner, the remaining partners shall have the
right to continue the same business either jointly with others or in
proprietorship in the same cr different name as mutually decided.
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26.

28.

Duties of Partners

Every partner shall account to the limited liability partnership for any
benefit derived by him without the consent of the limited liability
partnership from any transaction concerning the Ilimited liability
partnership, or from any use by him of the property, name or any business
connection of the limited liability partnership.

Every partner shall indemnify the limited liability partnership and the other
existing partner for any loss caused to it by his fraud in the conduct of the
business of the limited liability partnership.

. Each partner shall render true accounts and full information of all things

affecting the limited liability partnership to any partner or his legal
representatives.

In case any of the Partners of the SHREE TRIVENI REALTORS LLP

desires to transfer or assign his interest or shares in the SHREE TRIVENI
REALTORS LLP he has to offer the same to the remaining partners.

. Each partner shall—

I. Punctually pay and discharge the separate debts and engagement and
indemnify the other partners and the SHREE TRIVENI REALTORS
LLP assets against the same and all proceedings, costs, claims and
demands in respect thereof.

3. Each of the partners shall give time and attention as may be required
for the fulfillment of the objectives of the SHREE TRIVENI

REALTORS LLP business and they all shall be the working partners.

30. No partner shall without the written consent of all partners of SHREE

TRIVENI REALTORS LLP—

. Employ any money, goods or effects of the SHREE TRIVENI
REALTORS LLP or pledge the credit thereof except in the ordinary
course of business and upon the account or for the benefit of the

SHREE TRIVENI REALTORS LLP.

2. Lend money or give credit on behalf of ‘the SHREE TRIVENI

REALTORS LLP or to have any dealings with any persons, company
or firm whom the other partner previously in writing have forbidden it

to trust or deal with. Any loss incurred through any breach of
provisions shall be made good with the SHREE TRIVENI

REALTORS LLP by the partner incurring the same.
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34.

3.

36.

22

2

Enter into any bond or becomes surety or security with or for any
person or do knowingly cause or suffer to be done anything whereby

the SHREE TRIVENI REALTORS LLP property or any part
thereof may be seized. | |

4. Assign, mortgage or charge his or her share in the SHREE TRIVENI
REALTORS LLP or any asset or property thereof or make any other
person a partner therein.

5. Compromise or compound or (except upon payment in full) release or
discharge any debt due to the SHREK TRIVENI REALTORS LLP
except upon the written consent given by the other partners.

The Designated Partners shall be responsible for the doing of all acts,
matters and things as are required to be done by the limited liability part-
nership in respect of compliance of the provisions of this Act including
filing of any document, return, stattment and the like report pursuant to the
provisions of Limited Liability Partnership Act, 2008.

The Designated Partners shall be responsible for the doing of all acts
arising out of this agreement.

"The SHREE TRIVENI REALTORS LLP may pay such remuneration,

to such Designated Partners/Partners as may be decided by all the Partners,
for rendering his or their services as such.

The SHREE TRIVENI REALTORS LLP shall indemnify its partners
nd other officers from and against any and all liability in connection with
claims, actions and proceedings (regardless of the outcome), judgment,
loss or settlement thereof, whether civil or criminal, arising out of or
resulting from their respective performances as partners and officers of the
SHREE TRIVENI REALTORS LLP, except for the gross negligence or
willful misconduct of the partner or officer seeking indemnification.

Duties relating to Development, Sale and Marketing of the Products of
[ P and Administration of the business shall be borne by all the partners.

Interest on Partners’ Loan

Interest at the rate of 12% per annum or as per the Income-tax Rules, shall
be paid on the loan given or credited as given by each of the partners and
standing to his credit as on the first day of each calendar month.

Withdrawal of Capital

Every Partner may withdraw Capital standing to his credit as mutually
decided.
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Business transactions of Partner with LLP

38. A Partner may lend money to and transact other business with the LLP,
and in that behalf the Partner shall have the same rights and obligations
with respect to the loans or other business transactions as a person who 1S
not a Partner.

Meeting

19 All the matters related to the SHREE TRIVENI REALTORS LLP as
mutually decided by all partners shall be decided by a resolution passed _
unanimously by all partners. For the purpose of all Meetings each person N
shall have one vote.

40. The meeting of the Partners may be called by sending 7 days prior notice

to all the partners at their residential address or by mail at the Email ids ‘
provided by the individual Partners in writing to the SHREE TRIVENI

REALTORS LLP. In case any partner is a foreign resident the meeting

may be conducted by serving 15 days prior notice through email. Provided

the meeting be called at shorter notice, if majority of the partners agrees In S "

writing to the same either before or after the meeting.

J
41. The meeting of Partners shall ordinarily be held at the registered office of g'-"—“"
the SHREE TRIVENI REALTORS LLP or at any other place as per the
convenience of partners. W

42 With the written Consent of all the partners, a meeting of the Partners may
be conducted through Teleconferencing. |

43. Every limited liability partnership shall ensure that decisions taken by it
are recorded in the minutes within thirty days of taking such decisions and
are kept and maintained at the registered office of the SHREE TRIVENI
REALTORS LLP. ,

Extent of Liability

44. SHREE TRIVENI REALTORS LLP is not bound by anything done by
a partner in dealing with a person if—

1. the partner in fact has no authority to act for the SHREE TRIVENI
REALTORS LLP in doing a particular act; and

2. the person knows that he has no authority or does not know or believe
him to be a partner of the SHREE TRIVENI REALTORS LLP.




Miscellaneous Provisions

45. The limited liability partnership shall indemnify each partner in respect of
payments made and personal liabilities incurred by him-—

I in the ordinary and proper conduct of the business of the limited
i1ability partnership; or
II. in or about anything necessarily done for the preservation of the

business or property of the limited liability partnership.

46. The accounting year of the SHREE TRIVENI REALTORS LLP shall
be from Ist April of the year to 31st March of subsequent year. The first

accounting year shall be from the date of commencement of this SHREE
TRIVENI REALTORS LLP till 31st March of the subsequent year.

Book of Accounts

47. All necessary books of account and other papers relating the affairs of the
LLP as prescribed under Rule 24 of LLP Rules & Forms, 2008 pursuant to
section 34(1) of the LLP Act 2008 shall be ensured by the designated
partners for the time being to be kept at the principal place of business of
the LLP or at other place or places as mutually agreed upon by all the
Partners, and regularly maintained on cash basis or accrual basis and
according to double entry system of accounting with all books duly posted
with entries arising from day to day up-to-date on any day so as to give a
true and fair view of the state of affairs of the LLP. Such books of account
shall not be removed from the designated place of business without the
consent of all the Partners. Each Partner shall have access and be entitled
for taking a copy or an extract of any books of account or related papers of

the LLP.

Annual Statements of Accounts and Solvency

48. The Designated Partners of the LLP shall, within a period of six months

from the end of each financial year, prepare the Annual Statements of

Accounts and Solvency for the financial year as at its last day of all the

capital contributions, assets and liabilities and of the profits and losses of |
the LLP, and the same shall be signed by each Partner in addition in —l |
addition to the signing thereof by the Designated partners of the LLP as

required under section 34(2) of the Act in token of his being bound ._
thereby. If, in the event, any Partner refuses to sign the Annual Statements P
of Accounts and Solvency giving no valid reason, a copy of the same shall

be posted to him by Registered Post Acknowledgement Due to his last

known address as supplied by him to the LLP, and same shall be deemed

to have been signed by him on the date of such posting.
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(b)

- (d)

(€)

In deciding all the matters specified above shall require a unanimous

decision of all the Partners (excluding the Partner who is going to be
expelled) and each Partnershall have one vote each irrespective of their
capital contribution to the LLP’s capital. The decisions so taken shall

be recorded in the minutes within thirty days of the general meetings
and the same kept at the registered office of the LLP.

The Designated partners appointed by the LLP shall be responsible
both for business management in its entirety and compliance
management under the LLP Act and this Agreement. The management
of the LLP shall be carried on jointly by the Designated Partners being
the original Parties hereto as agreed upon mutually between them by
themselves or otherwise so however that thev shall be the first
Designated partners to be named in the Incorporation Document
submitted for the LLP’s registration and to be answerable for the doing
of all acts, matters and things as are required to be done by the LLP in
respect of compliance of the provisions of the LLP Act, 2008 in terms
of sections 7,8 and 9 of the said Act. The Partners may appoint more
Designated Partners by a 75% majority vote of the Partners present at a
meeting of Partners duly called and held at any time and from time to
time out of the Partners whose contribution to the capital of the LLP at
the material time of appointment is not less than 16% of the total
capital contribution as of that date, provided all the Partners being
Parties to this Agreement as originally made approve the names
proposed. The Designated Partners may by their unanimous decision
delegate their powers to any one or more Designated Partners or any
top-ranking officers of the LLP as they may consider fit or necessary in
the management of the affairs of the LLP at any time or from time to
time and similarly withdraw the same.

Every Partner appointed as a Designated Partner by a majority of the
Partners as stated in (2) above shall be entitled to take part in the
management of the LLP.

Any matter or issue relating to the LLP shall be decided by a majority
in number of the Designated Partners which shall in every case include
the Partners being the original Parties hereto so long as they continue
as the designated Partners of the LLP.

Banking arrangements for the LLP shall be as unanimously decided by
the Designated Partners at any time and from time to time, ensuring
that all moneys received subject to requirements of current expenses,
by way of Cheques, drafts or other pay orders shall be promptly paid
into the LLP’s banking account.
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(1) Each Partner shall render true accounts and full information of all things
affecting the LLP to the Designated Partner(s) and on request to any
Partner or his legal representative. |

(g) All decisions of the Partners shall be taken at meetings called by a
notice In writing or by circular resolutions in cases of urgency.
Meetings in which all Partners are entitled to participate to deliberate
and decide on the matters specified in Para 52(1) above shall be called
general meetings, and the meetings of the Designated Partners shall be
called Executive Meetings. The provisions as are applicable to calling,
holding and conducting/adjourning etc., of general meetings and Board :
meetings and keeping of minutes of such meetings of pure private
companies limited by shares under the companies Act, 1956, shall
apply respectively to the said two kinds of meetings, excluding the
special resolutions, requisitioned resolutions special notices, special
business and explanatory statements and requisitioned meetings and
the related jurisdiction as well as powers of the Court/Tribunal/Central
government conferred under the said Act. Every such meeting shall be
called by any Designated Partner on the basis of a decision of the
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Executive Meeting or by circular resolution passed by majority of E
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Designated Partners in any exigency.

(h) A resolution circulated in writing and signed by a majority of the
Partners and/or Designated Partners, as the case may be, depending
upon whether it is a business to be transacted at a General Meeting or
Executive Meeting, including the Partners who are the original Parties
to this Agreement in every case, shall be deemed to be duly passed, the
date of passing such circular resolution being the date of the signature
of the person signing last.

Winding Up )

_._-"

54. The SHREE TRIVENI REALTORSLLP can be wound up with the
consent of all the partners subject to the provisions of Limited Liability

Partnership Act 2008.
Termination & Dissolution uy

55. If any time owing to losses or any other cause whatsoever one-fourth of
the entire capital of the LLP shall have been lost or not represented by s
available assets or there exists reasonable cause of apprehension that a call —
on the Partners to contribute further capital of 25% or more of the entire Cj
capital of the LLP is imminent in order to carry on its business as a solvent
entity, a majority in value of the Partners may require the LLP to be
dissolved and wound up as if the same has occurred by efflux of time.
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