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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
PATLIPUTRA MANGAL DEVELOPERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statement of PATLIPUTRA MANGAL DEVELOPERS
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31st, 2017, Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that were comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments: the auditor considers internal control relevant to the Company’s preparation of the
financial statement that give true and fair view in order to design audit procedure that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.




OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statement give the informatien required by the Act in the manner so required and give
true and fair view in conformity with the accounting principles generally accepted in India:

12) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 2017;
(D) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

DATE: 23" AUGUST"2017 Al
PLACE: DHANBAD %

As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a. We have obtained all the information and explanation which to the best of our knowledge and belief

were necessary for the purpose of our audit.

. In our opinion, proper books of account as required by law have been kept by the company as far as

appears from our examination of those books.

. The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement

with the books of account.

. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

. On the basis of the written representations received from the directors as on March 31st, 2017, taken

on record by the Board of Directors, none of the directors is disqualified as on March 31st, 2017,
from being appointed as a Director in terms of Section 164(2) of the Act.

With respect to the other matters included in the Auditor’s Report and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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“Annexure” to the Independent Auditor’s Report of even date on the standalone financial statements

of
Report on the Internal Financial Controls* under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of PATLIPUTRA MANGAL
DEVELOPERS PRIVATE LIMITED as of March 31, 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance 168 Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A

Contd...P/2




Y

internal financial control over financial reporting includes those policies and procedures that (1)
1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
Snositions of the assets of the company; (2)* provide reasonable assurance that transactions are
sded as necessary to permit preparation of financial statements in accordance with generally accepted
ing principles, and that receipts and expenditures of the company are being made only in accordance
_suthorisations of management and directors of the company; and (3) provide reasonable assurance
s prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
. that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

of the inherent limitations of internal financial controls over financial reporting, including the
of collusion or improper management override of controls, material misstatements due to error or
occur and not be detected. Also, projections of any evaluation of the internal financial controls
wial reporting to future periods are subject to the risk that the internal financial control over
reporting may become inadequate because of changes in conditions, or that the degree of
-e with the policies or procedures may deteriorate.

r opinion, the Company has, in all material respects, an adequate internal financial controls system over
3l reporting and such internal financial controls over financial reporting were operating effectively as

March, 2017.

For: P S Keshri & Co.

Chartered Accountants

: 000650C
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PATLIPUTRA MANGAL DEVE

MIG-B-9 HOUSING COLONY . DHANBAD,P.O

Statement of Profit and Loss for thd'year ended 31st March, 2017

LOPERS PRIVATE LIMITED

. CMPF...DHANBAD, JHARKHAND -826001

Particulars

Note No. For the year ended For the year ended
__m_um.mL-——__m_m..zm_———

A |CONTINUING OPERATIONS

1 from operations (gross)
- Excise duty
from operations (net)

2 income
3 |Total revenue (1+2)

4
(2) Cost of materials consumed
(b) Purchases of stock-in-trade

(d) Employee benefits expense
{e) Finance costs
{f) Depreciation and amortisation expense

tems
Icml)mmtdlnmy items and tax (5+6)
fems

! (Loss) before tax (7T+8)
Tax expense.
tl)waxupemelot current year
(o) (Less): MAT credit (where applicable)
mwmmmﬂnﬁmmyﬂm
(d) Net current tax expense
(e) Deferred tax Assels

I

/ (Loss) from continuing operations (9+10)
NUING OPERATIONS

| (Loss) from discontinuing operations (before 1ax)
operations

! (Less): Tax expense of discontinuing operations

(0) on gain / (loss) on disposal of assets / settlement of liabilities

L—l {Loss) from discontinuing operations (12 + 12,11 + 12.0ii)

TOTAL OPERATIONS

1 (Loss) for the year (11 +13)

(c) Changes in inventories of finished goods. work-in-progress and stock-in-trade

s :m)mmmmmadmtmmu(s-n

i | {Loss) on disposal of assets / settiement of liabilities attributable to the

{2) on ordinary activities attributable to the discontinuing operations -

1 11,552.00 11,552.00
12 9890.00 5,289.81
11500.00 11450.00
32042.00 28,281.81

-32942.00 -28201.81

-32042.00 -28291.81

-32042.00 -28291.81

accompanying notes forming part of the financial statements

Mumlnm Pyt. Ltd.
Aa )
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PATLIPUTRA MANGAL DEVELOPERS PRIVATE LIMITED

MIG-B-9 HOUSING COLONY , DHANBAD,P.O. CMPF...DHANBAD, JHARKHAND -826001

Balance Sheet as at 31st March, 2017

Particulars + | NoteNo.

As at 31 March, 2017

As at 31 March, 2016

=» AND LIABILITIES
aholder's fund
{2) Share capital
{b) Reserves and surplus
() Money received against share warrants

N -

s application money pending allotment

current liabilities
' {a) Long-term borrowings
(b) Deferred tax liabilities (net)
©  (c) Other long-term liabilities
(d) Long-term provisions

liabilities

(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

& W

TOTAL|

SSETS

p-current assets

(a) Fixed assets

(i) Tangible assets

(i) Intangible assets

(iii) Capital work-in-progress

(iv) Intangible assets under development
(v) Fixed assets held for sale

{b) Non-current investmenis
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

ent assets

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Other current assets

(2) Short-term loans and advances
(f) Cash and cash equivalents

©w

TOTAL
i&mpanying notes forming part of the financial statements

1,00,000.00
-1,44,178.31

1,00,000.00
-1,11,236.31

1,00,000.00

11,500.00

1,00,000.00

11,450.00

1,11,500.00

111450.00

67,321.69

1,00,213.69

67,321.69

11,552.00

88,661.69

67,321.69

1,00,213.69

67,321.69

1,00,213.69
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M. DIRECTOR

Patliputra Mangal Developers Pvt. Ltd. '

GEETU KUMARI
DIRECTOR

Director

I

Director




Notes forming part of the financial statements

PATLIPUTRA MANGAL DEVELOPERS PRIVATE LIMITED
MIG-B-6 HOUSING COLONY , DHANBAD,P.O. CMPF...DHANBAD, JHARKHAND -826001

Particulars As at 31st March, 2017 As at 31st March, 2016
Number of Amount Number of shares Amount
_shares
Agtnonsed
shares of "10 each with voting 10,000.00 1.00.000.00 10,000.00 1,00,000.00
‘ssued & Subscribed & Paid Up
Shares issued for cash 10,000.00 1,00,000.00 10,000.00 1,00.000.00
shares of “10 each with voling
10,000.00 1,00,000.00 10.000.00 1,00,000.00

bpmponbnlnmirmmum.

1A

Wnyhumchuohhlmnhﬂ-dbuoquly
the event of liquidation, the equity shareholders are

'llauOnoflhenumberofsharasandanountoutstandingaw\ebeginnlngandalmemdoflhereponingpedod:

mmluvhnlwnmdmim.mmdmnmmbwﬂuhmmw
olnibbbmmomhm.aubdnnmwdemdnlM

Particulars Opening Fresh Issue Bonus ESOP Closing Balance
Balance
shares with voting rights

ended 31 March, 2016
- Number of shares 10,000.00 - - - 10,000.00
- Amount (') 1,00,000.00 - - - 10,00,000.00

ended 31 March, 2015
~ Number of shares 10,000.00 - - - 10,000.00
- Amount () 1,00,000.00 - - - 10,00,000.00

.Wsdshamsheldbyeachshateholde!holdlnomoramans%shams

Ciess of shares / Name of shareholder

As at 31st March, 2017

As at 31st March, 2016

Number of % holding in that | Number of shares % holding in that
shares held class of shares held class of shares
sharas with voting rights 3 -
SAHAILESH KUMAR 9,900.00 0.99 9,800.00 0.99
KUMARI 100.00 0.01 100.00 0.01
10,000.00 1.00 10,000.00 1.00

Patliputra Illnal?evelopm Pvt. Ltd.

M-

Patliputra Mangal Developers Pyt. Ltd.

Director

N
Director




Particulars As al 31st March, | As at 31st March,
2017 2016
1§ FIXED ASSET
> e e = =
Net block - -
Fl AeYance
- 35 -8 - -
= ' 1 0an SUVances - .-
JTHER CURRENT ASSE] As at 31st March, | As at 31st March,
2017 2016
- “ELLANEOUS EXPENDITUR - 11,552.00
- 11,552.00
~==5h & Cash Equivalent
OF INDIA 22,853.69 23,567.69
m Hand 44 .468.00 65,094.00
67,321.69 88,661.69
As at 31st March, As at 31st March,
2017 2016
= 2INoruzaton
Nritten off 11,552.00 11,552.00
987.00 1,120.00
4,689.00 4,120.00
714.00 1,232.50
3.500.00
9,890.00 6,472.50
Patliputra Mum:xvelom Pyt. Ltd.
ﬁ\/’ Director
Patliputra Mangal Developers Pyt. (14, '

=

Director




Particulars

As at 31st March,
2017

As at 31st March,
2016

REeServes ana SUipius

securities premium account

DOpening balance

Add : Premium on shares issued during the year

Less : Ulilised during the year for:
Issuing bonus shares
Writing off preliminary axpenses
Writing off shares / debentures issue expe
Premium on redemption of redeamanie prefert
Buy back of shares
Others (give details)

Closing Balance

Surplus / (Deficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year
Amounts transferred from:
General reserve
Other reserves (give detalls)
Less: Interim dividend
Dividends proposed to be distributed (o equity
Dividends proposed to be distributed 1o
Depreciation Reserve
Tax on dividend
Provision for Tax (MAT)
Transferred to:
General reserve
Capital redemption reserve
Debenture redemption reserve
Other reserves
Closing balance

Uther current Habiilues

ndry Creditors

Noted Trade payables

OTHER LIABILITIES
Security Deposit
(1) Statutory remittances
{Contributions to PF and ESIC,
Withholding Taxes, Excise Duty,
VAT, Service Tax, elc.)
1. TDS payable
2. TCS payable
3. Duties & Taxes payable
4. other
- Outstanding Rent
- Outstanding labour payment

Mota 5 Short term Provisions
=) Provision For Audit Fee
&) Provision for Tax

Total

-1,11,236.31
-32,942.00

-82,944.50
-28,291.81

-1,44,178.31

-1,11,236.31

1,00,000.00

1,00,000.00

1.00.000.00

1.00,000.00

11,500.00

11,450.00

11,500.00

11,450.00

)

=




