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DEED OF PA,RTNERSHIP

'oFl', t
.1r--1NUs. KESIIAVAM DEVELOPERS'

THIS DEED oF PARTNERSIiP made on this the !f!sys!!!!!,![$!Q[![Q
TSOUSAND TWENTY by and between

1. PRINCE KUMAR SULTANIA son of Shri Sushil Kumar Sultania, by faith Hindu,

by occupation Busiless, of C. P. Drolia Road Garcsh Merket, Gali N0.2, Deoghar

814112 0harkhand), hereinafter referred to as the PARTNER and the party of tho

FIRST PART

RAI{LrI RAI\4UK,\, Son ol Lr Pa*an Kumar Rarnuka. b) lalth Hindu. by

occupation Business, 01'F-lat No.il Grnesh Enclave, Mirzanhat Road. Bhagalpur-

812005 hereinatier referrild to a! the PARTNIR and the pany of the SECO|D

TAKI

COLTRAV KUMAR SANTIIALI& Son nt St',rl Ratan Kumar Santhalla, by faith

I{indu. bl oQcupation Businesl, of Marwa Tola l,ane, Bhagalpujr-8121:)02.

hereinaffer referred to as thc lL\glIiEB and the paft} ofthe THIRD PART

(which terms or expressior$ io all above cases sha1l unless excluded by or repugnart to

the context be deetred to mean include their heirs, executors, adminisbato$, legal

representatives al1d assigns)

WHEREAS the panies ofthe Irlrsr Pa:1, Second Part & Third Part have decided to carr\

on the business of REAL ESTATE DEVEl-OPERS in co-paftnership

AND WHFRFAS the Prafiie! hcrolo olthe DEED hale decided to wrlle dow[ the tcnns

al1d cotlditions of tho Pannership un(er an tnstrument ol Partnerslrip rn order to avoid

future disputes, diifcrenbes and misunclerslandurgs ]

Pd.ge 2 ol ?
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NOW THIS INDENTURE MTNESSETI{ TEAT pursuant to the above agleement, the
parties hercto agrcc to become and continue as parbers on the telms and conditions
her€irafter mentiongd:

1. THAT the partnemhip shall be caried on in the firm name of M/s. KESHAVAM
DEVtrIOPERS with its head ollice at Oo Sushil Kumar Sultania, caoesh Market,

Gali No.2, C. P. Drolia Road, Deoghar - 814112, (Jharklrand), with a right of the

partlers to change tlle mme of tlre firm ard the site of its o{fice/s by mutual consent_

The firm may open new branoh ofEces and/or administrative offices or close down

existing ones as per mutual consent between them.

2. 'IIIAT the business of the pa(ners lip shall be thal ofthe $ork as contta0tor and

dcveloperc rn corncctioo with any Bujldjng (Real State), Road, Bridge. Cannels.

Wclls. Dams, Embanlfirent and rny other u,ork of any kind rvhatsoever and

m.rnufacture and deal it a(icles tn connection therewjth and also to carry on

Business ol general merchants, conmission agsnts, and general order supplier and

to deal m such olher items. goods. afiicles and , or any other prodrcls as ma! be

f'lrther agrced and decided upon b,v the partners tiom time to time

TI{AT the partnership is at will and shall be deemed ro have conunenced .,vith elllct
l'rom the 2f i dar ofFcbru{r\- 20x

'I'l-lAl the Bank account ,'accourts Ln thc name o1'firm shall be opened which shall

be operated jointly or scverally or s lbject to an], instruction (s) as mav be glven to
bankers from time to time by the timt under the slgnaftre ofthe paffies hereto

THAT the firm can arange t'und through loan from an1, private concerns, l.inancial
institution or Commercial Banks wiUt the mutuai consent amonq Darlners

IHA'I'the asscts and properties, rj any, purchased lioln time to tlme. shall be so

purchased and registered in thc nanle ofthe partnershlp firm If it is necessary ro
purchase or register such asset or prc pertJ in the name of a partner or partners due to
any reason u,hatsoever, it shall be au hoized by all the pat-tners in rvriting i

6.

5.
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9.

11.

12.

TI1AT no partner sha1l, without trc consent in u,riting 01'all the ilartne$. lransf'er.

seii, assigl or mofigage any assel or propetr ofthe Partnership linn

THAT the capitai of the fim lt the comrnenqement and tifther contdbutro.

hereal'ter b] the Paftios liom time o time shall be such as the) mav mutuall] agree.

l tlA'l'the capital ofthe partners shaii bear interest at the rate oftwelve pe. ccnt per

annun. The patners may agree :o vary the rate of interest on capital b,\, mutual

consent However. in case ol loss or rnsullcient lncotne, the partners mav decide to

forego interest on capital.

TILA'I on 3l'! MARC}I every ,,ear, a proper Proilt and Loss Account and a

Balance Sheet shall be prepare( and the ner p.otit/ loss of rhe tirm shall be

distributed among the partners rn t1e following ratior

GOURAV KII]\4AR SANTHALIA :

IHAT each ofthe panies hereto \, ill take an actuve interesl in the carrying out ofthe

Blrsiness activities of the firm

THA I the pariies of the First Part & Second Part shall be the working partner of this

firm and shall be engaged iD the da) to da,v busitress activities of the linn and they

shali be pai<i Remuneration or Salary on yearly basis for devoting their time aaci

attention to the acttvities ofthe firn on rhe follo\\,ing basis: i

i) PRINCE KTMAR SULTAN]A

ii) RAI{LJL RAMLIKA

On the First Rs. 3,00,0001
of the Book Profit

On the Balaace oftlle Book Profit

50% (lift Percenll

' I0% (Ten Percent)

40oi, (Forty I'erccntl

i{s. 1,50,0001 or 90o..,o oi'the book

609ii ofthe book prolit
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The above-mentioned total remunelatton shall be divided among the partners in their

prot'ltsharing ratio.

For the purpose of the above calcrlatlo[ the book profit shail mean the proflt as

shown b1, the books rvithout deducting remuneration payable to thc partners but after

deducting interest payable to the pa:tners on their Capital Account ifan!

'I'he remuneralion pavable to ihe pa(ners shall be credited to ilreir Capital account at

the close ol the accounling year $,hen tinal accourlt ofthe partnership is ma<1e up

ln the event of ioss or insufficient Profit, the partners will forego all or pan of the

remuneration payable lo them^ bl, r utual consenl.

'llLIAT the partners shali be entitle.i to wthdraw an), amount during the l,ear liorn
the paine.ship towards their yearll inte.est. Ralnuneration or their Shares ol profit

only (lnterest, Salary & Stlare prolit) or out 01, thsir Capital Accormt lionr time to
lime bv mutual consenrto the extcn oltheir Capital a/c Balancc oniy

THAT proper books ofaccounts of _he paftnership shall be kept in the normal course

at the place or places of professurn *herein shall be recorded particulars of all

transaction, matters ard things relating to the partnership and the pafl11ers shall have

full and easy access to the books ot'account and documents at ail reasonable trmes

and shail be at libe.ty to check an(l to make such e\t.acts there l.rom as rhev may

deem fit or necessary.

'IHAT a1l the expenses a11d outgoilg \\,hatsoever in respect of the said pannership

business shall be paid and borne lrorn the gross eaming and assets oi.the partnership

firm and if at any time the same bc no1 sulficient b moet ihs oxpcnses incuoed or
losses suffered, they rvill be paict anrlbome b1. the parrners. ] .,

15.

Page 5 of 7



.h

'-'1l
{^
{...- It4
13,
\=1

$
\{

E
.z
5

;F
t

TIlr{T all the partners shalr pay fus separate and pivate debts rclating to his separarcbusiness(es) and shall itrdolllnjfy the other partneB and the partnemiip assets agarnstall prcceeditgs, claims or dematrd in respect thercol

THAT the parties of the First part & S

tie fi,m and they are autho.izeo to gxe' 
part shall be the Managing Partner of

or any other legal deeds *o oo"o*o"*" 
*u 

'egister 
sale deed agreement to sale

Finn. 
rts ard to collect payment on behalf of the

" ;:T;::T:::^:"':"t ":' rrspure ano,ssr themserves be ci')titred to iockup

,.,,.\,r.+;., o"r"**..,""1j1],'"'j:,:::":,:THll"',,',,'.'. *u'*'the pavrnent bv the

;:.i,t :1li;.":_- bc rurmins uaoothty ,.0.,",*1", o,'.r"1;H""#::;:T:X;:::::
" ,.1.., t 

i appointed by each partners. Any d:cisio! of the arbit
, 

" 
' 
' 

' 
; on the partners ofthe 1inn. 

rators will be final an binding

rt:

.. ll. 19. I HA.f upon tl
dissolved but 

re deat{,-retireDent of an), of the partners, the flrm shall not standhall be continued b) the ofher padner/s. In the case oldeaft ofarypartter. the other partnq may adnit the iegal heir of the deceased pa(ner as aparlner into the fi''n, provided the regar hei. is erigibre to be admited as such
20 THA.f in rhe

interpretahon, .:::::, : 
*' dispue' or diii'erence of opinion in the matter o1'

Arbitrators shar 
lon or carrying o.n the obiects atd tunchon' 01 tn" 

",,,t"'r"o,

trj:tffi Hifl:t:*:lT,::T[1]:'.:".1J 
j:ffilTfl *;::,ij

*",'o 0.,-,", ..,ll"n,i* J:"';T:ffimonsst 
them tlre decision orthe I'rmpirc

17.

4r Ar urspures arsing out of thrs agl
only. | . 

-' *sretment shall be subiect to Deoghar jur.isdictioa - 
..i.

\
'io



'r 22. THAT all other matters for whict no provision has been madc shall be controlled
and governed by the Indian partnershrp act or ally statutor], modification thereto.

23. THAT an! additjons or va ations in the tenns ofthe partne.shjp provided herein
may be agreed jn \rriting by Ute parties hercto \\,ithout drawing up a liesh
painership in that matter.

Siened. Sealed & Delivered

At DEOGIIAR in the prosence of

WITNESSFS

I ..?.2r.n.. K y.n.q y... .fl. 1.4:it

(PRINCII KiJMAR SIJLTANIT\)

!l'gll,Q! rrE FTRST PAIU

) fJa ( M'-4-tl
(RAHULRAMUKA)

I. uJ,L-tt lBl

>*+^lz
(C'JURAV KUMAR SANTFIAI,IA)

PARTY OF TT{E THIRD PART

{-- t4^ Sift!-!&
aJt$iY, Reoghar C'l'.r ri
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