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B. K. & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the partners of M/s SHANTI CONSTRUCTION ,

Report on the Financial Statements

We have audited the accompanying financial statements of M/s SHANTI CONSTRUCTION, (PAN :
ACMFS4848J) which comprise the Balance Sheet as at 31 March, 2023, and the Statement of Profit and Loss
for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Concern Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Concern in accordance with accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Concern preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

a) in the case of the balance sheet, of the state of affairs of the concern as at 318 March, 2023;

b) in the case of the profit and loss Account, of the profit of the concern for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 44AB of the Income Tax Act, 1961 we are enclosing our report in Form 3CB as
under :

ForBK & CO.,
CHARTERED ACCOUNTANTS
FRN NO.: 015026C

s Youn
BIKAS KUMAR

PROPRIETOR
M.No. 410693

UDIN: 23410693BGRXER1206

Place: Deoghar
Dated: 29/09/2023

Office : Hotel Vijaya, Jalsar Road, B. Deoghar - 814112 (Jharkhand)
Mob. : 9973497199, 9709062260, E-mail : cabikas2321@gmail.com
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M/s SHANTI CONSTRUCTION
PANACHWATI TOWER
DEOGHAR, JHARKHAND.

BALANCE SHEET AS AT 31ST MARCH, 2023

SCHEDULE  FOR THE YEAR ENDED AS AT 31ST
MARCH, 2023 (Rs.)

SOURCES OF FUND :

PARTNERS CAPITAL A/C A 4,987,064.58

UNSECURED LOAN B 4,346,000.00
9,333,064.58

APPLICATION OF FUND :

FIXED ASSETS C 4,358,904.00

CURRENT ASSETS

LOAN & ADVANCES
CURRENT ASSETS D 43,004,871.58

Less : CURRENT LIABILITIES

CURRENT LIABILITIES E 38,030,711.00
NET CURRENT ASSETS 4,974,160.58
9,333,064.58
F
NOTES ON ACCOUNTS & ACCOUNTING POLICIES
SCHEDULES REFFERED TO ABOVE FORM IN TERMS OF OUR SEPARATE REPORT
INTEGRATED PART OF ACCOUNTS OF EVEN DATE ANNEXED
FOR BK & CO.
FOR SHANTI CONSTRUCTION L CHARTERED ACCOUNTANTS
: : TV
(\) \ \Lb-g \/\
/

PLACE : DEOGHAR
DATE :29.09.2023

( BIKAS KUMAR )
PROPRIETOR
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M/s SHANTI CONSTRUCTION

PANACHWATI TOWER
DEOGHAR, JHARKHAND.

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET

AS AT 31ST MARCH, 2023

SCHEDULE 'B' UNSECURED LOAN

(Amount in Rs.)

J P Gupta, Deoghar 4,346,000.00
TOTAL 4,346,000.00
SCHEDULE 'C' FIXED ASSETS
Openin s :
Particular | balance 01.04- Ad‘:}':f; sy purS;::/se dgic:cio;t Depreciation | /0¥ 282!
2022 ion
Land (30-11-2022) 400,000.00 400,000.00
Land (11-12-2018)| 2,212,520.00 - 2,212,520.00}
Land (07-12-2018) 1,671,190.00 - ; 1,671,190.00}
Mixture machine 24,194.00 - 15% 3,629.00 20,565.00
Motor 10,303.00 - 15% 1,545.00 8,758.00
Vibrator 3,269.00 - 15% 490.00 2,779.00
Furniture & fixture 47,880.00 - 10% 4,788.00 43,092.00
3,969,356.00 400,000.00 - 10,452.00 4,358,904.00

SCHEDULE 'D' CURRENT ASSETS, LOANS & ADVANCES
A . CURRENT ASSETS

Stores 193,258.00

Advance to suppliers 17,140,156.71

Stocks 22,545,693.00 39,879,107.71
B . LOANS & ADVANCES

Advance for land 1,000,000.00

Ashish Prashnat 200,000.00

G.S Traders 2,000.00

Kailash Prasad 21,000.00

Kashyap Pipe Profile 489,170.00

Umesh Kumar 100,000.00

Krishna Mohan Jha 501,000.00 2,313,170.00
C. Cash and Bank Balance:

SBI, C/A 563,060.08

Cheques-in-hand 174,000.00

IDBI 68.00 737,128.08

Cash in Hand 75,465.79

(As certified by the management) 812,593.87
TOTAL A+B

43,004,871.58




M/s SHANTI CONSTRUCTION

PANACHWATI TOWER
DEOGHAR, JHARKHAND.

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS AT 31ST MARCH, 2023

SCHEDULE 'E' OF CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES :
Audit fee payable 5,000.00
Advance from customers (as details enclosed) 38,025,711.00
38,030,711.00




M/s SHANTI CONSTRUCTION
PANACHWATI TOWER
DEOGHAR, JHARKHAND.

TRADING & PROFIT AND LOSS A/C FOR THE YEAR ENDED AS ON 31ST MARCH, 2023

PARTICULARS AMOUNT (in Rs.)
L INCOME
Gross receipts ‘ 7,400,000.00
Closing stock 22,545,693.00
TOTAL : Rs. 29,945,693.00
1. EXPENDITURE
Opening stock 16,677,785.00
Expenditure on construction works 12,133,358.00
Salary 72,000.00
Power & fuel 15,367.00
Printing & stationary 4,158.00
Audit fee : 5,000.00
Rent 60,000.00
Travelling & conveyance 36,217.00
Loose tools & stores 32,541.00
Repairs & maintenance 26,547.00
Misc Exp 168,450.00
Bank Charges 1,062.00
Depreciation 10,452.00
TOTAL : Rs. 29,242 937.00
Iil. NET LOSS BEFORE ALLOCATION OF INTEREST,
SALARY & PROFIT TO PARTNERS 702,756.00
Bishwajeet Trigunayat 281,300.00
l Indu Devi 104,758.00 386,058.00
IV. NET LOSS BEFORE TAX 316,698.00

Less: Provision for Tax

IV. LOSS ALLOCATION OF INTEREST,

SALARY & PROFIT TO PARTNERS 316,698.00
Bishwajeet Trigunayat 158,349.00
| Indu Devi 158,349.00 316,698.00

IN TERMS OF OUR SEPARATE REPORT
OF EVEN DATE ANNEXED

FOR BK& CO.

Cemi s CHARTERED ACCOUNTANTS
FOR SHANTI CONSTRUCTION

PLACE : DEOGHAR

( BIKAS KUMAR)
DATE :29.09.2023

PROPRIETOR




