KASTCRETE BUILDMAT PRIVATE LIMITED

Balance Shaet as at 31* March 2018

[Arnount in ¥]
Particulars Nobe FIm for e Grmnt
Yoar
I EQUITIES & LIABILITIES
1  Shamholders’' Funds
{#) Share Capdtal 1 {.00 000
(o} Resarves and Surolies 7 1,73 809
2  Mon-Current Liabilities
{a] Long Term Borrowings
3 Current Liabilities
#]  Trade Payabes 3 2060 244
fB]  OHbed Curranl Liabilles F ] &40 08 535
fel  Shor Tarm Provadng -] R
Tolal Eguities and Liabilities B0 10,565
11 ASSETS
1 Mon-Curront Assois
(@) Ficed sssels 7] 4 08 B20
(B Man-Curment hvestimanis
2 Current Azgals |
jaj Inventores Cil 34 91,479
i} Trade Recelvables B 35 63088
(el Caahandg Cash Eguivalednts ] 85,011
{d) Othar Cutrent Assets 10 774787 |
Total Assats B0, 10,568
——e— T
Carlified in jarmis-of clr separate repor of even date
For KASTCRETE BUTLGMAT PHIVATE LIMITED For Parin & Co.
Buildmat Pvi. Ltd. Chartered Accountants

Foudat Mo

P.Eﬂc.t.' Fﬁlbk.ﬂ

13 ]
Firm Reg. No, 302147E

Mem, No.. 404234



KASTCRETE BUILDMAT PRIVATE UMITED

Profit & Loss Account for the financial year ended on 31* March 2019

[Argunt in T]
Particyuinre Nots Figures for the Currant
Yoar
] INCOME
i Ravanue from operations n A4 94 475
il Cither Incomes B U3
i Total Revenus (i +IF) B4.94 476
B EXPEMNSES
1 Cosd of metarisls consumea 12 80 78 862
2 Purchase of stock-n-trade .
3 Cranges in mventones of finished goods, 13 {32.06.035)
WO RN
-progress @nd stock-in-irade
4 Employes banefil sxpenss 14 2 200000
B Firancial costs -
B Depreciation and emontization expanss 15 54 180
T Cihar aspensas 16 30,65, 702
v Total Expenges B2,62.689
1] Prafil pefore axosntiong! snd sxirgord nary deme and 18x 2,41, TRE
W Exceptional llems -
Wil Profit! (| oss) before axtracrdinany ems and tax 241,788
Vill  Extraordinary Bemse
X Profit before tax Z2.41 788
X Tux Bxparae
1 Current 13x B¥.503
2 Deferred tax
x| Profil{Losa) fof the periad from cantinuing cperations 1,73 883
x| Frafifl bas) frem dgeontinuing operslions -
AT Tax axpense of dscountng operations
RV ' ProfitiLoss) from disconlinuing operations -
Xy Profit/{l.oss] for the pariod 1, 73,8080

Certitaed in terms of cur saparals repont of evan oale

Fur, mh‘l‘t‘ﬂﬁwpaﬂltﬂt LIMETED
Folal Ma—

or Director
Kasicrete Bufldmat Pyt. Ltd.
[Birector] Darector
Dtk B2

Place

Pahia

For Parik & Ca.
Chartered Accounlanis

Firm Reg. No. 302147E
Mem. No.: 404234

{sa oo
3

&

Qo

:



Modes referrad to in Financial Stolements and information
required as per the Companies Act. 2013 for the vear ended 31" March, 2018

Particul Figures for the
Current Year
Mate1 Share Cepital
Authorised Share Capital
10000 Equity Shares of T100/ sach 10,0000
10,400,000
msued, Subscribed & Paka Up
1.000 Eculy Shares o T10N- aach .00 (el
le
Maote 3 Reserves and Surplus
Cipaning balance .
Add Profiy ioss during the Year 1,73 883
1,731 8483
Hote 2 Trade Payablas
Suitiddry Creddors 26,00 244
208,560,244
Mote 4 Other Cunrenl Liabiliies
Citstanding saany 1,585 000
Aihar 5GST 1,60 321
CoST 160321
Tax deducied at S0urce TAZATT
Advance FFam customers 40 148
Oulwlmndinig e 1A T1T
Olner povmroes 37 74 AOO
AD.5E 515
Nota 5 Shori Term Provisions
Augil fee payabhe 10000
Provisscn for froome fae a7 [l
TT.803
HNole 7T |nventories
Finished goods 332,08 005
Raw imalecialn 208 Tad
J4.91.9714
Mote 8 Trode Receivables
‘Sundry debior (s than 6 montte conacierad pood) JB.53 988
18,93 08E
Hote 8. Canh & canh equivalants
Hatas Masicdra Bank 2.26%
Yae Bank 45 BEY
Cash i hand Y8 BEC
BE.D1%
Mote 10 Othar Current Asssts
Adupnes bo cresions 117,500
TDS (A 63 894
EET 33,385
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Figares lor the

Particulars Cu  Year
2,14, TH7
Hote 11 Revenue from aperations
Sado of Flyash Brcks 20 36,581
Salns ol Payers a4 B0 52T
Wiark Contract Reosips d7.54 558
B4,94 475
Mole 12 Cost of malerial consemad
Maeriads for manutaciyring finished gonds B1.G¥ 347
Expanses on civil works 788242
Purchasis fof works conirach 12,586,047
Lesa Closng Stock of Raw Matenal 2,05 144
BD 7D 552
Mote 13 Changa in Inveniorny
Cpening stock of bnished goads
Less Ciosing siozk of iniehad goad 32 05,035
132,06, 036}
Opering sock af rw msleril .
Less Elnsing slock of rayw malsiial
Tatal (32 06,038)
MHote 14 Employss Benefit Exponzes
Salary & wagea .20 000
2,20,000
Hobé 15 Deprecistion & Amoriization Expensds
D prrac ia@tian 24 380
B, 380
Hote 18 Clher Expanses
Bark Chames i
Augh Fea 10,000
Conwulancy Charge 8,090,000
Frinting & Stationary e
Dheraed Furchass Ta TR
L whpasr Changpes 8.50 404
Loasing & Lnioading 32E20
fhscaiianems Expansas T 35504
Prefassinnal Fas 10,000
Repoir & Malnlenanca &'c 33105
Eleciricty Charges P 97,160
Factory Rent 4 80 000
Honding 474375
Tistaporiatan [ 67 2ak
Travuling Expenses AL oG
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- PH. NO. : 3214454
% FAX NO. :

MOBILE NO. : 9334976631
E-mail : pariknco@gmail.com
PARIK & CO. Ist Floor, Grand Shere-
Exhibition Road
CHARTERED ACCOUNTANTS Patna, BIHAR-800001

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF KASTCRETE BUILDMAT PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of KASTCRETE BUILDMAT PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2019, the Statement of Profit and Loss,

for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31/03/2019, and its Profit for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under.,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Manﬁgement and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view; and-are free
from material misstatement, whether due to fraud or error. /% Ry
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Y

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial stateme

the disclosures, and whether the financial statements represent the underlyin
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. ‘

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and

according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢) On the basis of the written representations received from the directors as on 31/03/2019 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of

Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated 13th day
of June, 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

_

its financial statements. /¥~

L. The Company has disclosed the impact of pending litigations on its ﬁnan_oiﬂ;l;-ﬁééiﬁéjnain
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1. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

1. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Date : 25/06/2019 FOR PARIK & CO.
Place : Patna (Chartered Accountants)
Reg No. :0302147E

Partner
M.No. : 404234




KASTCRETE BUILDMAT PRIVATE LIMITED
(CIN : U45500BR2018PTC038337)

C/O - Satyendra Narayan, Dumariya, Anishabad, Gardanibagh, Patna, Bihar-800002
Contact No : +91 9570230735 Email : kastcretebuildmat@gmail.com

DIRECTORS’ REPORT
Dear Shareholders,

Your directors have pleasure in presenting the First Annual Report of your company
together with the audited accounts for the financial year ended 31 March 2019.

FINANCIAL SUMMARY
The company has earned a protit of Rs.1,73,883/- for the year ended 31 March 2019.
The break-up of profit is given as follows :

e e e m mm — e——

Particulars 2018-2019 2017-2018
e SSeEaRTE e T N T
Net Profit/ (Loss) (PBDT) | 336166 000
Less ._Deprematmn 94,380 '_ 0.00,
Profit after depreciation but before tax (PBT) 2,41,786| __0.00]
Less : Taxes S e S Ao - 6/, 9()3 e o rhe R
|Nm pl ofit / (()b‘al&)l‘__lf_he penod T e R 1__7’%_ 88”)__ PG xler U UU
| NL.} Of SharLb e e I e i b e ST I A T S A A M i 4|_,__,_ AT T 7()[}() A o L B I Uj
EPS SEmesTIRS R e T
[.Jrogost,d Dividend _ i R U 00
Dividend tax 0.00 S S Rg
Balance Of_PI“Of_I_t__CaI'I'IEd to B/S 1 W TS S e {) 00
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DIVIDEND
The company does not propose any dividend during the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE

COMPANIES ACT, 2013
The board does not proposed any amount to carry to any specific reserves.

STATE OF COMPANY’S AFFAIRS
During the current financial year, the company has made Net Profit of Rs 1,73,883
as compared to Net Profit Rs NIL made in previous financial Year.



CHANGES IN NATURE OF BUSINESS
There is no significant changes had been made in the nature of the company during
the financial year.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE
DATE OF BALANCE SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date
of the balance sheet and the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/
COURTS/TRIBUNALS

There are no significant and material orders passed by Regulators/Court/Tribunals
against the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS

The Company has in place proper and adequate internal control systems
commensurate with the nature of its business, size and complexity of its operations.
Internal control systems comprising of policies and procedures are designed to
ensure liability of financial reporting, timely feedback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable
laws and regulations, and that all assets and resources are acquired economically,
used.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR
PERFORMANCE

There 1s no Subsidiary company or Joint Venture or Associate Companies of the
Company.

DEPOSITS

During the financial year, Company has not accepted any type of deposits. Neither,
any type of deposits of previous year is Unpaid or Unclaimed during the financial
year.

STATUTORY AUDITORS
M/s. PARIK & CO., Chartered Accountants, were appointed as the Statutory

Auditors of the Company from the conclusion of First Board Meeting and upto
Conclusion of First AGM.

AUDITOR’S REPORT

Auditors had not made any qualification or did not make any adverse remark in
their report regarding financial statements. Therefore, there is no need for any
clarification or any comment on Auditors report.



SHARE CAPITAL
During the financial year, the Company had not issued any Equity Shares with
Differential rights, any Sweat Equity Shares and any Employee Stock Options.

ANNUAL REPORT

The Extract of Annual report of the company in Form MGT-9 has been annexed
with this report.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND
FOREIGN EXCHANGE EARNINGS AND OUTG

A) Conservation of Energy : Nil
B) Technology Absorption : Nil

C) Foreign Exchange earnings and outgo:
TI'he company has no foreign exchange earnings and outgo transactions during the
current financial year.

CORPORATE SOCIAL REPONSIBILTY(CSR)

Provisions of Corporate social responsibility are not applicable to the Company.
Accordingly details of activities have not been attached in the format specified in the
annexure of Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules,
2014.

DIRECTORS
A)Changes in Directors and Key Managerial Persons:-

There is no change in Directors and Key Managerial Persons by way of appointment,
re-designation, resignation, death, disqualification and variations made or
withdrawn etc., of the company during the financial year.

B) Declaration by an Independent Director(s) and reappointment, if any:-

The Board of Directors of the company hereby confirms that they have received the
declaration of fulfilling the criteria of Independent Director specified in subsection (6) of
section 149 of the Companies Act, 2013 from all the Independent directors if appointed
during the year.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors of the Company has done 4 number of meetings during this
financial year which is in compliance to the provisions of the Companies Act, 2013.



LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
The Company has made following loans and Investments and has given following

guarantees in compliance of section 186 of the Companies Act,2013 during the financial
year:-

S.No | Loan/Guarantee/ | Date of | Name of Company Amount
Investment Transaction :
NIL NIL | o NEE el G T

e O e N e O R e T I e = A . & —— = e e e

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

Details in Form No AOC-2 for transaction entered with the related parties at on arm
length or non-arm length basis are NIL.

MANAGERIAL REMUNERATION
Provision of details of Managerial Remuneration required to be Disclosed in Boards

Report as per Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are not applicable to Company.

There is no employee who is withdrawing remuneration more than 60 Lacs per
annum, more than 5 Lacs per month and more than remuneration of Managing,
Director or Whole Time Director.

RISK MANAGEMENT POLICY

Risks are event, situation or circumstances which may lead to negative consequences
on the company’s businesses. Risk management is a structured approach to manage
uncertainty. A formal enterprise wide approach to Risk Management is being
adopted by the company and key risks will now managed within unitary framework.
As a formal roll-out, all business divisions and corporate function will embrace risk
management policy and guidelines, and make use of these in their decisions making.
Key business risks and their mitigation are considered in the annual/strategic
business plans and in periodic management reviews. The risk management process
in our multi-business, multi-site operations, over the period of time will become
embedded into the company’s business systems and processes, such that our
responses to risks remain current and dynamic.

DIRECTOR’S RESPONSIBILTY STATEMENT
Pursuant to Section 134(3)(c) of the Companies Act, 2013, your directors confirm that:



(1) In the preparation of the accounts for the financial year ended 31 March
2019 the applicable Accounting standards have been followed along with
proper explanations relating to material departures;

(i)  The directors have selected such accounting policies and applied them
consistently and make judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the
company at the end of the said financial year and of the profit and loss of
the company for the said financial year;

(iii)  The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv) The directors have prepared the accounts for the year ended 31 March 2019
on a 'going concern' basis.

(v)  The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

ACKNOWLEDGEMENTS

Your company takes this opportunity to thank all the Shareholders and investors of
the company for their continued support.

Your directors wish to place on record their appreciation for the co-operation and
support received from employees, staff and other people associated with the
company and look forward for their continued support.

Date : 25/06/2019 For and on behalf of the board

Place : Paina KASTCRETE BUILDMAT PRIVATE LIMITED
astcrete Buildmat Pvt. Ltd.
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