PARTNERSHIP DEED

son of Late Ramdhan Lal: Aga
._Hari Om Tew:ar Clircular Re

_ 3ir Kumar Aﬂa wai 'ia
I‘ lcmr__ Dr R.P. Road
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~C thereto wie.f 0 042015 under the: nane and

- which the business of the Firm shall be carried on and-as such: - .

"AGREED TO AND DECLARED AND CONFIRMED UNEQUIV

on the bm-‘i:_wss of Real Estate, contracts &

. "RAJBIR INFRA PROJECTS", = E e
2. Thal Thc_l_cnﬁ.s. and. C(‘H‘hi_lfaziil‘- C;I; l.h:ig

-~ Provided thar the partners may by mutua ‘consent shift the

Which expression shall. unless otherwise exchidid by or repugnant of contraty {o the
Frespective hieirs, execiipre: administra

*'»'.'st.'f'é:éi;jﬁ;._ S

context hercel shallmean and inglude thei
suceessors-in-interest, fopal representatives

WHEREAS the parties hereto, of the FIRST, SECOND & THIRD PART have r it =
desided to st and camry on the business of Reol Fsiate ie, FPorchase, Sile. T
Development of any property & 1o cary on business of Builders, Contractors. Dealors

in Land, Building & any other related activity in connection therewith-& incidental

' W Of "RAJBIR INFRA

PROJECTS".

WHEREAS the parties hereto have considerad i QUTSSSETy and expedientte exctuie a

written Degd i Partniership inCo porating (herein the terms and conditions under

NOW THIS INDENTURE THEREFORE WITNESS AND S

EACH.OF THE ABOVE NAMED PARTNERS BEING PARTIES
THE FIRST. SECOND & THIRD PART AS FOLLOWS 2+ o,

g this Deed have deudedz -
i

I, That the parties excoutin

erewith & incidental thereto weef 1

Provided that the partjes may by common consent cariy.on such other business (es) in
partnership under such terms and conditiois as may be deemed expedien from fime

o time.

Partnership is effective from 19 Day of April

2015 and shall be terminable at 'WILLY

3. That the Head office of the firm shall be at Room No. 508. ..5-.‘-.11-.1:7100:'-.- Hari Om
Tower, Circular Road. Ranchi-834001, Jharkhand . - :

any other place and by such consent o
may be mutually decided from time to fime.

4. That the Capital required for the Firm's business shall be ;;_o_rigr_';ihu_tg_dz__a'n'-dz_o_p_
procured by the parties as may be mutually agreed amongst them from time to e

5. (a) That interest @ 12 % per annum will be-pavable on the Cipllai_ﬁ;ldf{)l‘&ﬁy
other amount invested by the partners or any of them infand for the business of the
Firm. Such interest will be business expense and shall be debited to Profit & Loss
Account of the Firm before arriving at the amount divisible amongst the partners,
However, the parties may, by mutual consent. reduce or increase the rate of interest or

may not charge any interest in case of inadequacy of income.
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also indrense
ome Tax-Aet |

6. {a) Ihat the Pirst, Second & -Third  parties heret
partner and shall look after and manage day- 16 day af;
- ensuie maintenance of proper books of accour
and other incidental obligation of the firm -

credifed and/or

'ﬁ:ﬂ.!'-

paid salary/remuneration which shali be comp

uted as under and
gistribhuted asmana
LEISLTTOLIS 3

g ™y B nitherr neafie A e oo P o 2
Quitd amon HE pariner VIR PIUGHIL O 0SS SEaSRne ralics— = - « §o5 —. Ea g
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SAp - diuens
¥ Onthe first Rs. 300,000 Rs 150.000 or At hersteor . 2

ofthe book profitor 90% of }hc_ Baok Profit,
in case of foss } :

- 11} On the balance of the
hook profit,

(b) However, the parties may by mutual consent. increase/reduce the amount of

salary/rem u_nerati-on, OF may not chargc any salary/ren neratton e-a-éé_y qu
of book profit. The parties may also by mutual consent increase or reduce the tot S _

amount of salary/fremuneration payable to the partners if so provided under the =
Income Tax Act, 1961 or any other law at the relevant time. e

(¢) The salary/remuneration payable/paid (o the Working Partners shall be debited to
the Profit & Loss Account of the Firm before arriving at the amount divisible hetween
the partners. She e

7.~ That the Profit or Loss from the partnership business after daducﬁon@f all
expenses, making provisions for all out £oings or probable liabilities relating to the

. business of the firm, depreciation on fixed assets of the firm and afier making -
adjustments of Interest & salary as stated above shall be shared by the partners as - '
stated under; - ; : : :

i} PARTY OF THE FIRST PART - 113 (One Third). ELE e
ii) PARTY OF THE SECOND PART - 13 (One Third) - =

i) PARTY OF THE THIRD PART - 1/3 {One Third)

Provided further that the parties may by common consent change the Profit & Loss
sharing ratios of any or all of the parties, :

ol sl




to salaryandior remunerati
ipabitn of

- -t A
such amounts during the year in antic _ 3 Formimeral :
; might be muhually agreed upon ind the amountls o deawit by the purtner concerned
shall-be adjusted agaist his satlary andior remieration becoming due and payable
to him. On 1aking annual accounts. if it s found that such partner has overdraw any
-~ amaunt, the excess amount shall be adjusted againsthis dues from the Firny viz Capita
s s et e S e e e : :

9. That the Firm shall maintain one or more than one banking accounl with one or =
more than one bank of repute as may be decided Upon by the partiers’ and such
account shall be operated jnclud ng the power to overdraw from any such-aceount by

5 IRdividyalls .

10. That partners of the firm shall be empowered jointly or
_ or borrow' capital from the Banks or from any other commercial Hi es of
individual or association of persons or corporate bodies that imay: be reqtiire
time to time in the interest of the firm's business on such terms and-¢conditions as-m:
be approved and accepted by’ the partners of the fi tners shall -als
ciipowered 1o hypothecate, pledoe. mortgage and | i
__ immovable propertics of the firm for obtaining sueh

rut, The par
en-and ch

11. That in the course of business of partie rsiip, any one of the party shall negofiate
and settle terms of contract. submit-tender. enter into negotiation for settlement of
“terms and rates. enter into all agreements. and sign correspondences and other
documents as may be deemed necessary from time to time: R S '

12. "That the usual and necessary Books of Accounts will be maintained for the
business of the Firm and will be Kept at the place or places 6f busingss of the

Partnership.

13. That the accounts will be settled and adjusted at the-end of each year and will'be
.. signed by any one of the partners and on such adjustinent, the share of profitor iossof
~each partner will be credited or debited. as the case may be. o his capital account

the Firm's Books and all the parties shall be bound b) such adjustment unless some = -

manifest error is discovered within one month of such adjustment in which case the
error shall be rectified. et S S

14. That the parties may by mutual consent introduce one or more new: partners inthe

business of the firm under such terms and conditions as may be agreed upon from

time 1o time,

13. No partner shall without the consent of the other partner:

a) either directly or indirectly en gage himself in any other com p{:ti.ti\'a’& business:

b) lend any of the monies or deliver upon credit any of the goods of the firm to any

person or persons whom the other partner has previously in writing forbidden to trust;
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¢) mortgage or charge higshare in the assets or profits ol the tirm.

or Introdiic

) transfer his interest in the firm by mrortoage. sale or otherwige,
attemptto introduce apy person info the firm as an apprentice or otherwise.
Any. ‘partner comimitting any" breach of-any of the Tforegoing stipulations shall
indemnily the other partiier against all fosses aid EXpenses on decount thereof.

the-Partnership by giving one month-
rs_of his intention 1o do-so- Such notice;
howevear, will not D¢ necessary if be retires with tieconsentiof the other partner. On
retirement, of such partner the firni shall nol stand dissolved with the option (o
continue the business by other partner in the name and style of "RAJBIR INFRA
PROJECTS ", either in proprictorship or in partnership with other persons. T h
assets of the partnership shall be valued according to the books of the partnership and -
the share of the outgoing partner shall be ascertained in a
this deed. In settling accounts no value will be put for Gopdwill of the firm, which

I6. That any-of the partners may-retire from
o - "5‘.-“|— nariners of h 5

prior-notice in writing to all ot

nip

will belong 10 the continuing partner. i

. : i? That the partnersh ip:shall be dissolved: -

a) by the happening of any event which makes it tnlaws ul for the business of the

firm to be cafried on or for the partners to carry it on in co-partnership; : £ Sl

b} on the adjudication ol & partner asan inselvent:

e)at will:

I8. That any of the partner may give one months prior notice in writing to the other
partner for the dissolution of the Firm and in such an event if the other partner desire -
to continue the business of the Firm, he will be entitled to do so and the notice of
dissolution so given by the partner will be considered to be a notice of his retirement-

_ as perclause 16 hereinabove,

19. (a) " That the firm shall not stand dissolved on the death zt;:ff-’*a‘-pai-itﬁérj_‘ iE =
partner dies, his heir or legal representative will be considered to be and shall be taken -
in as a partner in his place and if such a person be a minor. he or she will be giventhe
.bgn__eﬁrs of the Partnership till he or she attains the age of majority and thereafter he or
she will be taken in as a partner. -

(b) Subject to point no. 19 (a) above. such surviving partners shall be entited o~
carry on business of the firm in partnership . and will pay in cash all the money
which is due to the deceased partner from the firm to his legal representative after.
adjustment of his share of profit or loss in the Partnership business upto the date of his
death. In case, the continuing partner are unable ta pay the amount in Cash, the
outgoing partner or his legal heir and/or represeniative may leave the money with the

firm as a loan on the terms and conditions to be settled with the contin uing partner.
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