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Chartered Accountants 6TH FLOOR, KOLKATA - 700 013
Telephone : 2237-8631/8690/2221-7546
e-mail : goenkashaw@gmail.com

L% A SHAW & CO. % 8, GANESH CHANDRA AVENUE

Independent Auditor’s Report

The Members of
M/s. Ranika Tie Up Private Limited.

Report on the Financial Statements

1. We have audited the accompanying financial statements of M/s. Ranika Tie Up Private
Limited which comprise the Balance Sheet as at 31 March 2015 and the Statement of Profit
and Loss, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act,2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the Accounting principles generally accepted in India,
including the Accounting Standards specified under section133 of the Act, read with Rule-7
of the Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken in to account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the Audit Report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the Standards
on Auditing specified under section 143 (10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing opinion on whether the
company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of the
financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements , give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i in the case of the balance sheet, of the state of affairs of the Company as at 31¥ March
2015;

and

ii. in the case of the statement of profit and loss, of the loss for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

7. This report does not include a statement on the matters specified in the Companies (Auditor’s
Report) Order, 2015 (“the Order™), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act. Since in our opinion and according to the
information and explanation given to us, said order is not applicable to the company.

8. Asrequired by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books and proper returns/statements
adequate for the purposes of our audit have been received;

¢. the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account and with the returns/statements received;

d. in our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
rules 2014.

e. on the basis of written representations received from the directors as on 31% March 2015,
and taken on record by the Board of Directors, none of the directors is disqualified as on

31* March 2015, from being appointed as a director in terms of sub-section (2) of Section
164 of the Act.
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f) In our opinion and to the best of our information and according to the explanation given to

us:
i) The company does not have any pending litigation which would impact its financial
position
ii) The company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.
iii) There were no amounts which were required to be transferred to Investor
Education and Protection Fund by the company.

For GOENKA SHAW & CO.
Chartered Accountants
Firm’s Regn. No.: 319075E .

>(7 v

CA. Saroj K. Swain

Partner

Membership No: 061912

Place: Kolkata

Date: The 3" Day of September, 2015
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RANIKA TIE UP PVT. LTD.
BALANCE SHEET AS AT 31ST MARCH, 2015

NOTES AMOUNT( %.) AMOUNT( Z.)
NO. 31.03.2015 31.03.2014
- FOUITY AND LIABILITIES
! Shareholders' Funds :
(a) Share Capital 2 100,000.00 100,000.00
(b) Reserves & Surplus 3 (1,382,366.00) (458,874.00)
2 Non-Current Liabilities
(a) Long Term Borrowings 4 9,549,947.00 12,273,579.00
3 Current Liabilities
(a) Other Current Liabilities 5 17,650,567.00 15,150,998.00
(b) Short term provisions 6 - 58,000.00
TOTAL 25,918,148.00 27,123,703.00
II ASSETS
1 Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 7 2,572,848.00 2,988,564.00
(b) Deferred Tax Assets (Net) 8 48,573.00 19,478.00
(¢) Long Term Loans & Advances 9 241,880.00 241,880.00
2 Current Assets
(a) Current Investments 10 1,000,000.00 1.000,000.00
(b) Inventories 11 1,399,079.00 1,480,787.00
(c) Cash & Bank Balances 12 687,503.00 291,113.00
(d) Short Term Loans & Advances 13 19,968,265.00 21,101,881.00
TOTAL 25,918,148.00 27,123,703.00
Notes on Financial statements 1to 31

This is the Balance Sheet referred to in our report of even date

For Goenka Shaw & Co. For and on behalf of the Board of Directors
Chartered Accountants
>(7 I PR o R A B | ke > C\(]\ Lot
i = —————
CA. Saroj Kr. Swain W, Harish Poddar Vikash Arora
Partner (Director) (Director)
Binoesszrkg DI M~‘0H.{‘3\4\‘[1a‘

Place: Kolkata
Date: 3rd Day of September, 2015






RANIKA TIE UP PVT. LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

SSCOME

Zevenue From Operations
Mzsc Income

TOTAL INCOME

EXPENSES

Cost of Construction

Changes in inventories of Finished Goods & Work-in-progress
Employees benefit expense

Finance Costs

Depreciation and amortisation expense

Other Expenses

TOTAL EXPENSES

PROFIT BEFORE TAX

TAX EXPENSES

(1) Current tax

(2) Mat Credit

(3) Deffered tax Charge/(Credit)
PROFIT/(LOSS) FOR THE YEAR

Earnings per equity share of face value of T. 10 each
Basic and Diluted (inX.)

Notes on Financial statements

NOTES AMOUNT(X.) AMOUNT( X.)
NO. 2014-2015 2013-2014
14 4,493,754.00 21.336,709.00
15 4,259.00 17,201.00
4,498,013.00 21,353,910.00
16 4,460,017.00 15,153,050.00
17 81,708.00 4,908,060.00
18 238,666.00 284,350.00
19 11,488.00 64,485.00
20 450,716.00 388.635.00
21 208.,005.00 250,952.00
5,450,600.00 21,049,532.00
(952,587.00) 304,378.00
- 58,000.00
- (58,000.00)
(29,095.00) 9.807.00
(923,492.00) 294,571.00
22.00 (92.35) 29.46
1to 31

This is the Statement of Profit and Loss referred to in our report of even date

For Goenka Shaw & Company
Chartered Accountants

CA. Saroj Kr. Swain ¥

Partner

Place: Kolkata
Date: 3rd Day of September, 2015

For and on behalf of the Board of Directors

e 0> Lo 9 ~ UOwkes L\@ ot —

Harish Poddar Vikash Arora
(Director) (Director)
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2.02

SSECPPVI.LTD.
.+ "SANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

gEnsT ACCOUNTING POLICIES:
— Csmvention
e Smtements have been prepared under historical cost convention, on the principles of a going concern concept,
e with generally accepted accounting principles and as per the accounting standards notified under, the relevant

s of the Companies Act,2013. A summary of important accounting policies is set out below, which have been applied
g

—se-of Estimates:

s speparation of financial statement requires estimates & assumptions to be made that effect the repoted amount of assets
& sslities as on date of fianacial statements and the reported amount of revenues and expenses during the reporting period.
“werences between the actual results & estimates are recognised in the period in which the results are known/materialsed.

Fied Assets
Fmed Assets stated at cost less accumulated depreciation . Cost includes cost of acquisition and all direct expenses

refating there to.

Depreciation
Depreciation on Fixed Assets are provided on the basis of written down value method and at rates specified in

Schedule II to The Companies Act , 2013,

Inventories
Inventories are valued at lower of cost or net realisable value .

Revenue Recognition
Revenues are recognised on the basis of precentage completion method following the guidance note on accounting for

real estate transactions(Revised-2012), which is based on the principles anunciated in Accounting Standard (AS)-7,
Construction Contract and Accounting Standard(AS)-9, Revenue Recognition.

Other Income & expenditure are recognised on accrual basis, unless otherwise stated.

Employee Benefits

a) Short Term Empolyee Benefits are recognised at the undiscounted amount as expense for the year in which the related
service is rendered.

b) The policy of providing Post Emploment Benefits namely contribution to defined contribution plan and other long term
benefits (funded/unfunded) are not determined & recognised as the provisions are not applicable.

Taxation
Current tax is determined as the amount of tax payable to the taxation authorities in respect of taxable income

for the period after availing applicable deduction under the of Income Tax Act 1961. Defferred tax asset is
recognised, subject to the consideration of prudence, on timing difference being differences between taxable
income and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Defferred tax assets are not recognised,unless there is virtual certainty that sufficient
future taxable income will be available against which such deffered tax assets can be realized.

Cash & cash equivalents :
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities
of three months or less from the date of purchase, to be cash equivalents.

RANIKA TIE UP (P) LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Amtin?¥ Amtin¥

As at As at

31.03.2015 31.03.2014
SHARE CAPITAL
Authorised :
50,000 Equity Shares of T. 10/- each 500.000.00 500,000.00
Issued, Subscribed & Paid Up :
10,000 Equity Share of ¥. 10/- each fully paid up in cash 100,000.00 100,000.00

100,000.00 100,000.00

The details of Shareholders holding more than 5% shares:
Name of the shareholder No. of shares % held No. of shares % held
Harish Poddar 4900 49% 4900 49%
Vikash Arora 5000 50% 5000 50%

The Company has only one class of equity share having a par value of ¥.10 per share.Each holder of equity share is entitled one vote per
share. In the event of liquidation of the company ,the holder of equity shares will be entitled to receive remaining assets of the company,
after distributiton of all preferential amount. The distribution will be in proportion to the no. of equity shares held by the shareholders.

(5%





6.00

7.00

8.00

9.00

10.00

“%% UP (P)LTD.

P & SURPLUS

’&ﬁtil) in Statement of Profit & Loss

_;-; = per last account

. “=msfer from Statement of Profit and Loss for the year

summce carried forward to next year

LONG TERM BORROWINGS

Deferred Payment Credit from:
ICICI Bank

Unsecured Loan:

From Bodies Corporate

From Directors

OTHER CURRENT LIABILITIES

Current maturity of deferred Payment credit
Interest accrued on borrowings

Advance Received against booking

Less: Revenue Recognised

Other Liabilities

T.D.S Payable

SHORT TERM PROVISIONS
Provision for Income tax

FIXED ASSET

Tangible assets (As per details attached)
DEFERRED TAX ASSET

Major components in deferred tax :
Depreciation

Deferred Tax Asset

LONG TERM LOANS & ADVANCES
Unsecured, considered good

Capital Advance
Security Deposit

CURRENT INVESTMENTS
Trade Investment
Investment in Equity shares (Unqouted)

Ganapati Parboiling Industries Pvt. Ltd (Face value ¥.10/-)

% “WANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

(458,874.00) (753,445.00)
(923,492.00) (1,382,366.00) 294,571.00 (458,874.00)
(1,382,366.00) (458,874.00)
. 41,079.00
9,549,947.00 4,182,500.00
. 8,050,000.00
9,549,947.00 12,273,579.00
41,079.00 163,797.00
377,459.00 556,507.00
73,571,720.00 66,617,164.00
57,013,268.00 16,558,452.00  52,519,514.00 14,097,650.00
579,038.00 210,637.00
94,539.00 122,407.00
17,650,567.00 15,150,998.00
2 58,000.00
2,572,848.00 2,988,564.00
2,572,848.00 2,988,564.00
_During the Year
48,573.00 29,095.00 19,478.00
48,573.00 19,478.00
200,000.00 200,000.00
41,880.00 41,880.00
241,880.00 241,880.00
No of shares Amount No of shares Amount
100000 1,000,000.00 100000 1,000,000.00
1,000,000.00 1,000,000.00

000010000 e el
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~ 2aNIKA TIE UP PVT. LTD.
“TES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

13.00

14.00

15.00

16.00

INVENTORIES
(As taken, valued & certified by the management)
Garia Development Expenses(WIP)

CASH AND BANK BALANCE
CASH & CASH EQUIVALENTS
Cash on hand (As certified by the management)
Balance With Bank - in Current Accounts
- in Deposit Account

SHORT TERM LOANS & ADVANCES
Unsecured, considered good

Trade Advance

Service Tax

Om Bala Infrastructure Pvt Ltd
Pre-construction Expenses,Deogarh

Mat Credit Entitlement

REVENUE FROM OPERATIONS

SALES
Garia Project

OTHER INCOME
Interest received from Bank

COST OF CONSTRUCTION
Development (Garia)

Bank charges

Brokerage

Installation of Lift

Generator sets & Installation
Architect

Conveyance

Electrical Expenses

Electric Charges

Labour & Wages

Rates & Taxes

Miscellaneous Expenses
Subscription

Sanitary, electricals & other stores
Repair & Maintainance expenses
Steel purchase

Works Contract

Salary

Car Expenses

Pending Allocation

Additional Share of Compensation

1,399,079.00

— 1,399079.00

425,021.00
102,482.00
160,000.00

687,503.00

4,533,855.00
89,954.00
14,500,000.00
786,456.00
58,000.00

19,968,265.00

2014-2015
Amtin¥

4,493,754.00

4,493,754.00

4,259.00

4,259.00

93,896.00
441,700.00
656,632.00
300,000.00

9,615.00
18.280.00
758.00
7.850.00

35,700.00

50,000.00

38,801.00

6,920.00
1,350,000.00
118,000.00
171,053.00
732,632.00
428,180.00

4,460,017.00

1,480,787.00

1,480,787.00

178,625.00
102,488.00
10,000.00

291,113.00

6,067,035.00
204,337.00
14,500,000.00
272,509.00
58,000.00

21,101,881.00

2013-2014
Amtin¥

21,336,709.00

21,336,709.00

17,201.00

17,201.00

260.00
171,189.00

6,500.00
421,634.00
19,218.00
10,800.00
3,685.00
60,052.00

2,259,764.00
11,000,000.00
108,500.00
184,674.00
906,774.00

15,153,050.00






18.00

19.00

20.00

21.00

~— 1«NIKA TIE UP PVT. LTD.
“TES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

2014-2015
Amtin ¥
CHANGE IN INVENTORIES OF WORK IN PROGRESS
Opening Project Development Expenses 1,480,787.00
Closing Project Development Expenses 1,399,079.00
81,708.00
EMPLOYEE BENEFIT EXPENSES
Salaries & Bonus 238,666.00
238,666.00
FINANCE COST
Interest on loan 954,164.00
Interest on Car loan 12,375.00
Other Interest 11,488.00
978,027.00
Less; Interest received 250,000.00
728,027.00
Less: Trf to cost of constrction (Pending allocation) 467,612.00
Less: Trf to Pre-construction Expenses,Deogarh 248,927.00
11,488.00
DEPRECIATION AND AMORTISATION EXPENSE
Depreciation on Tangible Assets 450,716.00
450,716.00
OTHER EXPENSES
ADMINISTRATIVE.SELLING EXPENSES & OTHERS
Directors' Remuneration 270,000.00
Electric Charges 48,320.00
Fees & Subcription 452.00
Filling Fees 5,600.00
Office Expenses 35,930.00
Office Maintaince 35,233.00
Bank charges 2,317.00
Printing & Stationeries 7,316.00
Rent, rates & taxes 12,578.00
Professional Fees 19,585.00
Repairs -
Conveyance 9,776.00
Misc. Expenses 9,398.00
Payment to Auditor
For Statutory Audit 20,000.00
For Tax Audit &
For Income Tax matters 1,500.00
Business Promotion Expenses 260,040.00
738,045.00
Less: Trf to Contruction cost (Pending Allocation) 530,040.00
208,005.00

2013-2014
Amtin®¥

6,388,847.00
1,480,787.00

4,908,060.00

284,350.00

284,350.00

618,342.00
28,569.00
35,916.00

682,827.00

546,774.00
71,568.00

64,485.00

388,635.00

388,635.00

360,000.00
33,380.00
7,200.00
900.00
83,790.00
54,288.00
3,089.00
9,858.00
17,578.00
10,371.00
2,962.00

6,036.00

15,000.00
5,000.00
1,500.00

610,952.00
360,000.00

250,952.00






23.00

24.00

25.00

26.00

27.00 As per terms of the agreement entered into with Om Bala Infrastructure Pvt Ltd, OMIPL (Owner of 50% of the land ) and further amended
during the year by supplementary agreement , no cost of construction expenses / loss if any incurred in normal course of business will be borne
by OMIPL, except the share of compensation paid for the cancellation of agreement for sales.In lieu of 50% share in revenue from sale of flats,
only 19% ( Originally 23%) thereof will be transferred to OMIPL on completion of project. Keeping the above in view, the payment made to

%=~IKA TIE UP PVT. LTD.
. 7ES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

= +RNINGS PER SHARE( EPS)

w2t Profit after tax as per Statement of Profit and Loss (923,492.00)
attributable to Equity Sharcholders

Weighted Average Number of equity shares used as denominator

for calculating EPS 10,000.00
Basic and Diluted Earnings per share (T) (92.35)
10.00

Face Value per equity share (T)
CONTINGENT LIABILITIES

The company has no contingent liabilities as on the balance Sheet date to be provided in the accounts.

CURRENT ASSETS

In the opinion of the Board and to the best of their knowledge and belief the realisable value of Current Assets in the ordinary course of
business, would not be less than the amount at which they are stated the Balance Sheet. Provision for all known liabilities are provided
in full in the books of accounts and the same are adequate and not in excess of the amount reasonably necessary.

Related Party Transaction:-
Name of the Related parties and description of relationship :

294,571.00

10,000.00

29.46

10.00

Relationship

Name
1. Harish Poddar
2. Vikash Arora
3. Mona Arora

Particulars of Transactions and closing balances at the year end

Key Managerial Personnel (KMP)
Key Managerial Personnel (KMP)
Key Managerial Personnel (KMP)

Relationship

Nature of Transaction

Balance as at
KMP 31.03.2015
Director Remuneraion 270,000.00 20,000.00
(360,000.00) (108,000.00)
Loan Repaid 8,050,000.00 -
(-) (8,050,000.00)
Interest Paid 377,459.00 377,459.00
() )
2014-2015 2013-2014
Amt in ¥ Amtin ¥ Amt in ¥ Amtin%

Income & Expenditure in Foreign Currencies

28.00 Disclosure in accordance with guidance note on accounting for real estate transactions(Revised-2012) :-

28.01

Determination of the stage of completion of the project:-
2014-15

Total Estimated Construction Cost 47,900,000.00

Cost incurred till date(Including Cost of Land)

Percentage of Completion of Work 94.61%

45,318,321.00

2013-14

45,500,000.00
41,714,664.00

91.68%
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S PPVT.LTD.
. ANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

aevenue:-

;ﬁ.:eration as per Agreements of Sale Executed (81% Share of revenue, Pr. Year 77%) to
- Compeletion to date
of sales on Percentage completion method to date
g of sales for the year

s disclosure:

o

Jesr mcurred

Sesmenised Profits/(Losses)

smount of Debtors:

Sulied Revenue 57,013,268.00
_mbilled Revenue 2

& dvances received from Customers
Less: Share of OMIPL (Ref Note No.27)
Amount due to/(from) Customer

60,261,181.00
94.61%

57,013,268.00
4,493,755.00

57,013,268.00
52,589,887.00
4,423,381.00

57,013,268.00
73,571,720.00
13,978,627.00

2,579,825.00

52,430,293.00
89,222.00

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as

applicable to a Small and Medium Sized Company.”

Genereal Notes

57,285,320.00
91.68%

52,519,514.00

21,336,709.00

52,519,514.00
48,476,342.00
4,043,172.00

52,519,515.00
66,617,164.00
15,321,948.00
(1,224,299.00)

During the year the Company has revised the estimate cost of construction for the project at Garia , keeping the escaltion of price of the materials and other

aggrevied factors in view.

Previous Year's figures have been regrouped/rearranged/recasted wherever considered necessary .

For Goenka Shaw & Co.
Chartered Accountants

CA. Saroj K. Swain
Partner

Place: Kolkata
Date: 3rd Day of September, 2015
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Harish Poddar

Director

For and on behalf of the Board of Directors

\94@__»(,\@\ oo

Vikash Arora

Director
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DIRECTORS’ REPORT

To,
The Members,

Your Directors have pleasure in presenting their report together with the audited account for the
financial year ended on March 31, 2015.

FINANCIAL RESULTS CURRENT YEAR PREVIOUS YEAR
®) R®)

REVENUE FROM OPERATIONS 4,493,754.00 21,336,709.00

PROFIT/LOSS BEFORE TAX (952,587.00) 304,378.00

LESS: PROVISION FOR TAXATION - -

LESS: DEFERRED TAX (29,095.00) 9,807.00
(923,492.00) 294,571.00

PROFIT/LOSS AFTER TAX (458,874.00) (753.445.00)

ADD: BALANCE B/F FROM PREVIOUS YEAR

BALANCE CARRIED FORWARD TO NEXT YEAR (1,382,366.00) (458,874.00)

DIVIDEND

Your directors feel that it is prudent to plough back profits for future growth of the company & do not
recommend any dividend for the year ended March 31, 2015.

DIRECTORS
There is no change in the Board of Directors of the company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company had not given any loan/ guarantee/during the year. The details of investment made in
pursuance to the provisions of Section 186 of the Companies Act, 2013 are stated in the Note No. 10 to
the Notes to the Financial Statements.

SUBSIDIARIES .JOINT VENTURES AND ASSOCIATES AND ASSOCIATE COMPANIES
The Company does not have any subsidiary, joint venture or associate Company.

RELATED PARTY TRANSACTIONS

During the year the Company had transactions which are not a contract or arrangement. These
transactions were at arm’s length and in the ordinary course of business and are covered under 3rd
proviso to sec 188(1) which reads as “nothing in this sub-section shall apply to any transactions entered
into by the company in its ordinary course of business other than transactions which are not on an arm’s
length basis”.

Your Directors draw attention of the members to Note no. 25 to the financial statement which sets out
related party disclosures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO
In accordance with the provisions of Section 134 of the Companies Act, 2013 read with Companies
(Accounts) Rules, 2014, regarding conservation of energy, this is to state that the Company not being a

CIN- U51109WB2005PTC104830
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manufacturing Company, has not consume energy of any significant level and accordingly no measures
are required to be taken for energy conservation.

DEPOSITS

The Company has not accepted any deposits in terms of directives issued by Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under.

SHARE CAPITAL

The paid up share capital as on 31* March, 2015 was 1,00,000.00 representing 10,000 shares of T10/-
each. There was no change in the paid up share capital of the Company during the year. The Company
has not issued any share capital during the year.

SIGNIFICANT AND MATERIAL ORDERS
There are no significant and material orders passed by the regulators, courts, tribunals impacting the
going concern status and company’s operations in future.

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY
The Company has been addressing various risks impacting the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and
confirm that:

a) In the preparation of the annual accounts for the year ended 31st March, 2015, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit of the company for the same period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and these are adequate and are operating effectively.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors duly met 5 times during the financial year.

EXTRACT OF ANNUAL RETURN
The extract of the Annual Return in Form MGT-9 for the F.Y.2014-15 is given as Annexure A in the
Annexure forming part of this Report.

CIN- U51109WB2005PTC104830
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manufacturing Company, has not consume energy of any significant level and accordingly no measures
are required to be taken for energy conservation.

DEPOSITS

The Company has not accepted any deposits in terms of directives issued by Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under.

SHARE CAPITAL

The paid up share capital as on 31* March, 2015 was ¥1,00,000.00 representing 10,000 shares of ¥10/-
each. There was no change in the paid up share capital of the Company during the year. The Company
has not issued any share capital during the year.

SIGNIFICANT AND MATERIAL ORDERS
There are no significant and material orders passed by the regulators, courts, tribunals impacting the
going concern status and company’s operations in future.

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY
The Company has been addressing various risks impacting the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and
confirm that:

a) In the preparation of the annual accounts for the year ended 31st March, 2015, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit of the company for the same period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and these are adequate and are operating effectively.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors duly met 5 times during the financial year.

EXTRACT OF ANNUAL RETURN
The extract of the Annual Return in Form MGT-9 for the F.Y.2014-15 is given as Annexure A in the

Annexure forming part of this Report.
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Your Directors would like to express their appreciation for the assistance and co-operation received from

I
i<

FRoad, Kolkata -

ca Tie Up Private Limited

For and on behalf of the Board of Directors

RANIKA TIE UP PVT LIMITED

ACKNOWLEDGEMENT
the Government authorities, customers, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed services by the

Company’s executives, staff and workers.

P e B N N
Vikash Arora
(DIRECTOR)

Place: Kolkata
Date: 3" Day of September, 2015
Harish Poddar
(DIRECTOR)
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ANNEXURE-A
FORM NO. MGT 9

a Tie Up Private Limited_
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014.
L EGIS ION & OTHER DETAILS:
1.| CIN U51109WB2005PTC104830
2.| Registration Date 22/08/2005
3.| Name of the Company RANIKA TIE UP PRIVATE LIMITED
4.| Category/Sub-category | COMPANY LIMITED BY SHARES
of the Company
5.| Address of the 58/121, PRINCE ANWAR SHAH ROAD
Registered office & KOLKATA-700045
contact details
6.| Whether listed company | NO
7.| Name, Address & N.A.
contact details of the
Registrar & Transfer
Agent, if any.
1L INCIP IN
(All the business activities contributing 10 % or more of the total turnover of the company shall be
stated)
S.No. | Name and Description of main NIC Code of the % to total turnover of the
products / services Product/service | company
1 BUILDERS 45201 100%
I A HOLDING PA a
Category-wise Share Holding
Category of No. of Shares held at the No. of Shares held at the end of the year[As %
Shareholders beginning of the year[As on 31- on 31-March-2015] Change
March-2014] during
Demat | Physical | Total % of Demat Physical Total % of the
Total Total year
Shares Shares
A.Promoters
Indian
a) Individual/ Nil 10,000 | 10,000 | 100% Nil 10,000 10,000 | 100% Nil
S Ka s L\-O\ beton— CIN- U51109WB2005PTC104830
Email-nride.nroiects@vahoo.com
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&) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil
¢) State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil
d) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Banks / Fl Nil Nil Nil Nil Nil Nil Nil Nil Nil
f) Any other Nil Nil Nil Nil Nil Nil Nil Nil
Total Nil 10,000 | 10,000 | 100% 10,000 10,000 | 100% Nil
Shareholding
of Promoters
(A)
B. Non-
Institutions
a) Bodies
Corp.
i) Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil
ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Individuals
i) Individual Nil Nil Nil Nil Nil Nil Nil Nil
shareholders
holding
nominal share
capital upto Rs.
1 lakh
i) Individual Nil Nil Nil Nil Nil Nil Nil Nil
shareholders
holding
nominal share
capital in
excess of
Rsllakh
Total Public Nil Nil Nil Nil Nil Nil Nil Nil
Shareholdings
(B)
Grand Total Nil 10,000 100% Nil 10,000 10,000 | 100% Nil
(A+B)
IV. SHAREHOLDING OF PROMOTERS:
SL. Name of Shareholders No. of Shares Increase No. of % of Total
No held at the /Decrease Shares held Share
beginning of at the end of
the year the year
Harish Poddar 4,900 NIL 4,900 49.00
2 Vikash Arora 5,000 NIL 5,000 50.00
CIN- U51109WB2005PTC104830
Email-nride.nroiects@vahoo.com
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j = i A ARAGY A
3 | Jyoti Poddar 100 NIL 100 1.00
v A LDING OF T (OTHER THAN DIRECTORS, PROMOTERS)
SL Name of Shareholders No. of Shares Ircrease No. of % of Total
' No held at the /Decrease | Shares held Share
‘ beginning of at the end of
the year the year
NIL
VL ARE DING OF DIRECT K JIAL P
SL Name of Shareholders No. of Shares Increase No. of % of Total
No held at the /Decrease Shares held Share
beginning of at the end of
the year the year
| Harish Poddar 4,900 NIL 4,900 49.00
2 Vikash Arora 5,000 NIL 5,000 50.00
3 Mona Arora NIL NIL NIL NIL

VII. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Unsecured Deposits Total
Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of the financial year
(i)  Principal Amount 204876 12232500 0 12437376
(i)  Interest due but not paid 0 0 0 0
(iii) Interest accrued but not due 0 556507 0 556507
Total (i+ii+iii) 204876 12789007 0 12993883
Change in Indebtedness during the financial year
* Addition 0 10976705 0 10976705
* Reduction 163797 14215765 0 14379562
Net Change (163797) (3239060) 0 (3402857)
Indebtedness at the end of the financial year
(i)  Principal Amount 41079 9549947 0 9591026
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(i) Interest due but not paid 0 0 0 0
(iii) Interest accrued but not due 0 377459 0 377459
Total (i+ii+iii) 41079 9927406 0 9968485

VIIL EMUNERATION OF DIRE D KEY MANAGERIAL PER N

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: Rs.2,70,000/-

B. Remuneration to Other Directors: NIL

C. R