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8, GANESH CHANDRA AVENUE

6TH FLOOR, KOLKATA - 700 013

Telephone : 2237- 8631/8690/2221-7546
e-mail : goenkashaw@gmail.com

Chartered Accountants

GOENKA SHAW & CO.

Independent Auditor’s Report

The Members of
M/s. Ranika Tie Up Private Limited.

Report on the Financial Statements

1. We have audited the accompanying financial statements of M/s. Mys. Ranika Tie Up Private
Limited, which comprise the Balance Sheet as at 31*. March 2016 and the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 (“the Act®) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting principles generally accepted
in India, including the Accounting Standards specified under section133 of the Act, read with
Rule-7 of the Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken in to account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the Audit Report under the provisions of the Act and
the Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.
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GOENKA SHAW & CO
Chartered Accountants

5. We believe that the audit evidence we have obtained is sufficient and approptiate to provide a
basis for our audit opinion on the financial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements , give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India :

Report on

i. in the case of the balance sheet, of the state of affairs of the Company as at 31* March
2016;

and

ii. in the case of the statement of profit and loss, of the loss for the year ended on that date.

Other Legal and Regulatory Requirements

7. This report does not include a statement on the matters specified in the Companies (Auditor’s
Report) Order, 2016, issued by the Central Government of India in terms of sub-section ( 11) of
section 143 of the Act. Since in our opinion and according to the information and explanation
given to us, said order is not applicable to the company.

8. Asrequired by section 143(3) of the Act, we réport that:

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

the Balance Sheet and Statement of Profit and Loss dealt with this Report are in agreement
with the books of account;

in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) rules
2014,

on the basis of written representations received from the directors as on 31 March 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2016, from being appointed as a director in terms of sub-section (2) of Section 164 of
the Act.
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. with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”, and

g, with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The company does not have any pending litigation which would impact its financial
position

ii) The company did not have any long term contracts including derivative contracts for
which there were any material foresecable losses.

iii) There were no amounts which were required to be transferred to Investor Education
and Protection Fund by the company.

For GOENKA SHAW & CO.
Chartered Accountants
Firm's registration number: 319075E.

e 2

CA. Saroj K Swain

Partner

Membership No: 061912

Place: Kolkata

Date: The 1™ day of September, 2016
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GOENKA SHAW & CO
Chartered Accountants

Annexure “A” to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Ranika Tie Up
Private Limited (“the Company”) as of 31 March 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Conirols
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls opetated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GOENKA SHAW & CO.
Chartered Accountants
Firm’s registration number: 319075E

e, Ko

CA. Saroj K. Swain
Partner

Membership No: 061912
Place: Kolkata
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RANIKA TIE UP PVT. LTD.
BALANCE SHEET AS AT 31ST MARCH, 2016

R e

NOTES AMOUNT(R.) AMOUNT(Z.)
NO. 31.03.2016 31.03.2015
L EQUITY AND LIABILITIES
1 Shareholders' Funds :
(a) Share Capital 2 108,000.00 100,000.00
(b) Reserves & Surplus 3 (3,370,227.00) (1,382,366.00)
2 Non-Current Liabilities
(a) Long Term Borrowings 4 12,598,417.00 9,549,947.00
3 Current Liabilities
{(a) Other Current Liabilities 5 779,333.00 17,650,567.00
{b) Short term provisions 6 - -
TOTAL 10,107,523.00 25,918,148.00
IT ASSETS
1 Non-Current Assets
{a) Fixed Assets
(i) Tangible Assets 7 2,314,001.00 2,572,848.00
{b) Non-current Investment 3 1,000,000.00 1,000,000.00
(c) Deferred Tax Assets (Net) 9 47,454.00 48,573.00
(d) Long Term Loans & Advances 10 19,580.00 41,880.00
2 Current Assets
(a) Inventories 11 991,048.00 1,399,079.00
(b) Cash & Bank Balances 12 239,692.00 687,503.00
(c) Short Term Loans & Advances 13 5,495,748.00 20,168,265.00
TOTAL 10,107,523.00 25,918,148.00
Notes on Financial statements 1to 31
This is the Balance Sheet referred to in our report of even date
For Goenka Shaw & Co.
Chartered Accountants
CA. Saroj Kr. Swain Harish Poddar Vikash Arora
Pariner (Director) (Director)

Place: Kolkata
Date: 1st Day of September, 2016





RANIKA TIE UP PVT. LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 2016

NOTES AMOUNT( Z.) AMOUNT{ .}
NO. 2015-2016 2014-2015

INCOME
Revenue From Operations 14 1,759,983.00 4,493,754.00
Misc Income 15 268,256.00 4,259.00
TOTAL INCOME 2,028,239.00 4,498,013.00
EXPENSES
Cost of Construction 16 2,938,562.00 4,460,017.00
Changes in inventories of Finished Goods & Work-in-progress 17 408,031.00 §1,708.00
Employees benefit expense 18 157,194.00 238,666.00
Finance Cosls 19 4,3759.00 11,488.00
Depreciation and amortisation expense 20 310,185.00 450,716.00
Other Expenses 21 196,630.00 208,005.00
TOTAL EXPENSES 4,014,981.00 5,450,600.00
PROTIT BEFORE TAX (1,986,742.00) (952,587.00)
TAX EXPENSES
(1) Current tax - -
(2) Mat Credit - -
(3) Deffered tax Charge/(Credir) 1,119.00 (29,095.00)
PROFIT/(1.LOSS) FOR THE YEAR (1,987,861.00) (923,492.00)
Earnings per equity share of face value of T, 10 each
Basic and Diluted (in .) 22.00 (198.79} (92.35)
Notes on Financial statements 103l

This is the Statement of Profit and Loss referred to in our report of even date

For Goenka Shaw & Company
Chartered Accountants

CA. Saroj Kr, Swain TMarish Poddar
Partner (Director)

Place: Kolkata
Date; Ist Day of September, 2016

Vikash Arora
(Director)
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RANIKA TIE UP PVT. LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCII, 2016

SIGNIFICANT ACCOUNTING POLICIES:

Aceouniing Convention

The Financial Stulements have been prepared under historical cost convention, on the principles of a going concern concept,

in accordance with generaily accepled accounting principles and as per the accounting standards notified under, the relevant
provisions of the Companies Act,2013. A summary of important accounting policies is set ot below, which have been applied
consislanily.

Use of Estimates:

The preparaticn of financial statement requires estimates & assumplions to be made that effect Ihe repoted amount of assets
& liabilities as on date of fianacial statements and the reported amount of revenues and expenses during the reporting period.
Differences between the actual results & estimales are recognised in Lhe peried in which the results are known/malerialsed.

Fixed Assets
Fixed Assefs staled al cosl less accumnulated depreciation . Cosl includes cost of acquisition and all direct expenses
relating ihere to.

Deprecintion
Depreciation on Fixed Assels are provided on the basis of wrilien down value method and at rales specified in
Schedule IT to The Companies Act , 2013

Invenlories
Inventories are valued al lower of cost or net realisable value .

Revenue Recognition

Revenues are recognised on the basis of precentage completion method following the guidance note on accounting for
real estate (ransaclions(Revised-2012), which is based on Ihe principles anunciated in Accounting Standard (AS)-7,
Construction Contracl and Accounling Standard(AS)-9, Revenue Recognition.

Other Income & expendilure are recognised on accrual basis, inless olherwise slated.

Employee Benefits

a) Short Term Empolyee Benefits are recognised at the undiscounled amount as expense for the year in which the related
service is rendered.

b} The policy of providing Post Emplomeni Benefits namely contribution (o defined contribution plan and other long tern
benefits (funded/unfunded) are not determined & recognised as the provisions are not applicable.

‘Taxation

Current lax is delennined as ihe amount of 1ax payable to the taxation authorities in respect of taxable income
for the period alier availing applicable deduction under the of Income Tax Acl 1961. Defferred tax asset is
recognised, subject to the consideration of prudence, on timing difference being differences between (axable
income and accounting income that originaie in one period and are capable of reversal in one or more
subsequent periods. Defferred (ax asscis are not recognised,unless there is virtual cerlainty (hat sufficient
[uture taxable income will be available apainst which such deffered 1ax assets can be realized.

Cash & cash equivalents :
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities
of three months or less [rom the date of purchasc, to be cash equivalenis.






Note . RANIKA TIE UP (P) LTD.
No. NOTES ON FINANCIAL STATEMENTS FOR THE, YEAR ENDED 31ST MARCH, 2015
AmtIn¥ Amtin¥
b As at As at
31.03.2016 31.03.2015
2.00 SHARE CAPITAL
Authorised :
50,000 Equily Shares of €. 10/ ench 500,000.00 500,000.00
Issned, Subscribed & FPaid Up :
10,000 Equity Share of T. 10/- each fully paid up in cash 100,000.00 100.000.00
100,009.00 100,000.00
2.01  The details of Shareholders holding more than 5% shares:
Name ¢f the shareholder No. ol shares % held No- ol shares % held
Harish Poddar 4900 49% 4900 49%
Vikash Arora 5000 50% 5000 50%)
2.02  The Company has only one class of equily share having a par value of .10 pet share.Each holder of equity share is entitled one vole per
share. In the event of liguidation of the company ,the holder of equity shares will be entitled to receive remaining assets of the company,
afier distributiton of all preferential amount The distribution will be in proportion Lo the no. of equity shares held by ihe shareholders.
300 RESERVES & SURPLUS
Surplus/(Deficit) in Statement of Profit & Loss 2
Balance as per last accounl (1,382,366.00) (458,874.00)
Add: Transfer from Statement of Profit and Loss for the year (1,987,861.00} (3.370,227.00) (923,492.00) (1,382,366.00)
Balanee carried forward to next year {3,370,227.00) (1,382,3606.00)
4.00 LONG TERM BORROWINGS
Unseeured Loan ;
From Bodies Corporale 11,303,451.00 9,549.947.00
From Directors 1,294,966.00 -
12,598,417.00 9,549,947.00
500 OTHER CURRENT LIABILITIES
Current malturity of deferred Payment credit . - 41,079.00
Interest accrued on borrowings - 377,459.00
Advance Received against booking 74,396,520,00 73,571,720.00
Less: Share of OBIPL (21%) 15,623,269.00 -
Less: Revenue Recognised 58,773,251.00 - 57,013,268.00 16,558,452.00
Other Liabilities 667,279.00 579,038.00
Govemment Dues I3 112,054.00 94,539.00
779,333.00 17,650,567.00
600 SHORT TERM PROVISIONS
Provizion for Income tax - R
7.00 FIXED ASSET
Tangible assets (As per delails altached) 2,314,001.00 2,572,848.00
2,314,001.40 2,572,848.00
800 NON-CURRENT INVESTMENTS No of shares Amount No of shares Amount
Trade Investment
Investment In Equity shares (Unqouted)
Ganapali Parboiling Indusiries Pvi. Lid (Face value ¥,10/-) 100000 1,000,000.00 190000 1,000,000.00
1,000,000.00 1,000,000.00
9.00 DEFERRED TAX ASSET
Major components in deferred tax : During lhe Year
Depreciation 47,454.00 (1,119.00} 48,573.00
Delerred Tax Asset 47,454.00 48,573.00
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RANIKA TIE UP (P) LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDLED 31ST MARCII, 2016

Amtin¥
As nt

31.053.2016

LONG TERM LOANS & ADVANCES
Unsecured, considered good

Security Deposit

INVENTORIES
{As faken, valued & cerfified by the management)
Garia Development Expenses{WIP})

CASH AND BANK BALANCE
CASH & CASH EQUIVALENTS
Cash on hand (As cerlified by the management)
Balance With Bank - in Current Accounts
- in Deposil Account

SHORT TERM LOANS & ADVANCES
Unsecured, considered good

Trade Advance

Service Tax

Om Bala Infrastructure Pvt Lid
Pre-construclion Expenses,Deogarh

Mat Credit Entitlement

5,495,748.00

REVENUE FROM OPERATIONS

SALES
Garia Project

1,759,983.00

OTHER INCOME
Interest received from Bank
Change in Share of Compensalion :

81% as per last agreement 8,670,645.00
7%% as per current agreement 8,456,555.00
Mise Income —
COST OF CONSTRUCTION

Development (Garin)

Bank charges

Brokerage

Insiallation of Lift

Generator sels & Installation
Architecl

Conveyance

Electrical Expenses

Labour & Wages

Rates & Taxes

Miscellaneous Expenses
Subscriplion

Sanitary, electricals & other slores
Repair & Maintainance expenses
Steel purchase

Works Contract

Salary

Car Expenses

Additional Share of Compensation
Pending Allocation

, o

19,580.00

19,580.00

991,048.00

991,048.00

208,282.00
31,410.00

239,692.00

2,700,000.00
129,993.00
1,124,676.00
1,483,079.00
58,000.00

1,759,983.00

3,166 00

214,090.00
51,000.00

268,256.00

1,070.00
99,920.00

15,000.00
100,000.00

18,728.00
22,883.00
507,965.00
200.00
§8,983.00
1,250.00

1,339,000.00

743,563.00

2,938,562.00

Amtin¥
As at
31.03.2015

41,880.00

41,380,00

1,399,079.00

1,398,079,00

425,021.00
102,482.00
160,600.00

687,503.00

4,733,855.00
89,954.00
[4,500,000.00
786,456.00
58,000.00

20,168,265.00

4,493,754.00

4,493,754.00

4,259.00

4,259.00

93,896.00
441,700.00
656,632.00
300,000.00

9,615.00

19,038.00

7,850.00

35,700.00
50,000.00
38,801.00
6.920.00
1,350,000,00
118,000.00
171,053.00
428,180.00
732,632.00
4,460,017.00
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RANIKA TIE UP PYT. LTD.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

CHANGE IN INVENTORIES OF WORK IN PROGRESS

Opening Project Development Expenses
Closing Project Development Expenses

EMPLOYELR BENEFIT EXPENSES

Salaries & Bonus

FINANCE COST

Iiverest on loan

Tnderest on Car loan

Other Interest

Less; Inleresl received

Less: Trf to cosl of consteclion (Pending allocation)

Less: Trf to Pre-construclion Expenses,Deoparh

DEPRECTATION AND AMORTISATION EXPENSE

Deprecialion on Tangible Assels

OTHER EXPENSES
ADMINISTRATIVESELLING EXPENSES & OTHERS

Directors’ Remuneration
Electric Charges
Fees & Suberfption
Filling Fees
Office Expenses
Office Maintaince
Bank charges & infrest
Printing & Stationeries
Rent, rates & taxcs
Professional Fees
Motor Car Exp.
Conveymice
Misc. Expenscs
Paymenl to Auditor

For Statulory Audit

For Tax Audit

For Income Tax mailers
Business Promotion Expenses

Less: Tef 1o Coniruciion cost (Pending Allocation)}

EARNINGS PER SHARE({ EPS

Net Profit afier lax as per Statement of Profil and Loss
aitributable to Equily Sharelwlders

Weiglhted Average Number of equity shares used as dencminator
for calculating EPS

Basic and Diluted Barnings per share {¥)
Face Vaolue per equity share (T}

CONTINGENT LIABILITIES

2015-2016 2014-2015
Amtin¥ Amtin ¥

1,399,079.00 1,480,787.00
991,048.00 1,399,079.90
408,031.00 81,708.00
157,194.00 238,666.00
157,194,00 23B,666.00
1,049,908.00 954,164.00
- 12,375.00
4,379.00 1§,488.00
1,054,287.00 978,027.00
- 250,000.00
1,054,287.00 728,027.00
548,424.00 467,612.00
501,484.00 248,927.00
4,379.00 11,488.00
310,185.00 450,716.00
310,185,00 450,716.00
300,000.00 270,000.00
54,610.00 48,320,00
402.00 452.00
1,200.00 5,600.00
35,930.00
50,756.00 35,233.00
2,229.00 2,317.00
4,859.00 7.316.00
8,919.00 12,578.00
6,000.00 19,585.00

90,278.00 -

- 9,776,00
46,155.00 9,398.00
20,000.00 20,000.00

1,500.00 ‘1,500.00

- 260,040.00

586,908.00 738,045.00
390,278.00 530,040,00
1%6,630.00 208,005.00
(1,987,861.00) (923,492.00),
10,000.00 10,000.00
(198.79) (92.35)

10.00 10.00

The company has no contimgent hiabilitics as on the balance Sheet date Lo be provided in lhe accounds,

CURRENT ASSETS

In the opinion of the Board and 1o (he best of dheir knowledge and belief the realisable value of Current Assets in Ihe ordinary course of
business, would not be less than the amount al which they are stated the Balance Sheet. Provision for ail known liabikities are provided
in full in the books of accounts and {lic same are adequate and not in excess of ilic amoun reasonably necessary,
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#RANIKA TIE UP PVT. LTD.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

Related Party Transaction:- I
Nae of the Related parties and description of relalionship :
Name Relationship
1. Harish Paddar . Key Managerial Personnel (KMP)
2. Vikash Arora - Key Managerial Personnel (KMP)
3. Mona Arorn Key Managerial Personnel (KMP)

Particulars of Transactions and closing balances at the year end

Nalure of Transaction Relationship
Balance as at
KMP 31.03.2015
Direclor Rennmeraion 300,000.00 190,000.00
(270.000.00) (20,000.00)
Loan Accepted (Met) 95(,000.00 950,000.00
Q] O
Loan Repaid - -
(8,050,000.00) -
Interest Paid 62,681.00 344,966.00
(377,459.00) (377,459.00)
2415-16 2014-15
Amtin¥ Amt in T Amtin¥ Amtin3¥

Income & Expenditure in Foreign Currencies

As per terms of the agreement entered inlo with Om Bala Infrastructure Pvt Ltd, OBIPL (Ovwner'of 50% of the land ) and furthier amended during (he year 2014-15
& 2015-16 by supplementary deeds of agreemen! , no cost of construction expenses / loss if any incurred in nomial course of business will be bome by OBIPL,
excepl the share of compensation paid for the cancellation of agreement for sales.In lien of 50% share in revenue from sale of flats, onty 21% ( Originally 23%) thereof
will be transferred to OBIPL on complelion of project Keeping (he above in view, the payment made to OBIPL (ill 10 the compietion ol the praject has been shown
under shart term loams & advances and the company has recognised the revenue only la the extent of iU's share of 79% (Originally 77%) of the total revenue .

Disclosure in accordance with guidance note on accounting for real estale ransaciions(Revised-2012) -
Determination of ike stage of completion of the project:-

2015-16 2014-15
Tota) Estimated Construction Cost 47,900,000.00 47,900,000.00
Cost Incurred till dake(Including Cost of Land} 48,470,973.00 45,318,321.00
Percentage of Completlon of Work 100.00% 94.61%
Recognition of Revenue:-
Total sale consideration as per Agreements of Sale Executed (79% Share of revenue, Pr. Year 81%) to
date 58,773,251.00 60,261,181.00
Percentage of Compeletion to date 100.00% 94.61%
Recognition of sales on Percentage compietion mathod to date 3 58,773,251.00 57,013,268.00
Recognition of sales for the year £,759,984.00 4,493,754 .00
Other disclospre: -
Revenue 58,773,251.00 57,013,268.00
Cost incurred 35,936,480.00 52,589,887.00
Recogmsed Profits/{Losses) 2.836,771.00 4,423,381.00
Amount of Debtors:
Billed Revenue 58,773,251.00 57,013,268.00
Unbilled Revenne - 58,773,251.00 - 57,013,268 00
Advances received from Custoniers 74,396,520.00 73,571,720.00
Less: Share of OMIPL (Ref Note No 27) 15,623,269.00 ' 13,978,627.00
Amount due 1o/(from) Custoiner - 2,579,825.00

The Company is a Small and Medium Sized Company (SMC) as defined in ihe General Insiructions in Tespect of Accounting Standards nolified under
the Companies Act, 20013, Accordingly, the Company has complied with e Accounting Standards as applicable to a Smail and Medium Sized Company.”

Previcus Year's {igures have been regrouped/rearranged/recasted wherever considered necessary .

For Goenka Shaw & Co.
Clearlered Accountants

/P-l PR U ‘Pbg&i__ 5 rl,&.}_s(,\(]\ [
"
CA. Saroj K. Swain v Harish Poddar Yikash Arora
Partuer Director Dvircctor

Place: Kolkala
Dale: Ist Day of Seplember, 2016







DIRECTORS’ REPORT

To,
The Members,

Your Directors have pleasure in presenting their report together with the audited account for the
financial year ended on March 31, 2016.

FINANCIAL RESULTS CURRENT YEAR PREVIOUS YEAR
' R )

REVENUE FROM OPERATIONS 1,759,983.00 4,493,754.00
PROFIT/LOSS BEFORE TAX (1,986,742.00) {952,587.00)
LESS: PROVISION FOR TAXATION --
LESS: DEFERRED TAX 1,119.00 (29,095.00)

(1,987,861.00) (923,492.00)
PROFIT/LOSS AFTER TAX (1,382,366.00) (458,874.00)
ADD: BALANCE B/F FROM PREVIOUS YEAR
BALANCE CARRIED FORWARD TO NEXT YEAR (3,370,227.00) (1,382,366.00)

DIVIDEND '

Your directors feel that it is prudent to plough back profits for future growth of the company & do not
recommend any dividend for the year ended March 31, 2016.

DIRECTORS
There is no change in the Board of Directors of the company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company had not given any loan/ guarantee/during the year. The details of investment made in
pursuance to the provisions of Section 186 of the Companies Act, 2013 are stated in the Note No. 10 to
the Notes to the Financial Statements.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES AND ASSOCIATE COMPANIES
The Company does not have any subsidiary, joint venture or associate Company.

RELATED PARTY TRANSACTIONS

During the year the Company had transactions which are not a contract or arrangement. These
transactions were at arm’s length and in the ordinary course of business and are covered under 3rd
proviso to sec 188(1) which reads as “nothing in this sub-section shall apply to any transactions entered
into by the company in its ordinary course of business other than transactions which are not on an arm’s
length basis”.

Your Directors draw attention of the members to Note no. 25 to the financial statement which sets out
related party disclosures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

In accordance with the provisions of Section 134 of the Companies Act, 2013 read with Companies
(Accounts) Rules, 2014, regarding conservation of energy, this is to state that the Company not being a
manufacturing Company, has not consume energy of any significant level and accordingly no measures
are required to be taken for energy conservation.

CIN- U51109WB2005PTC104830
Email-pride.projects@yahoo.com
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DEPOSITS

The Company has not accepted any deposits in terms of directives issued by Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under.

SHARE CAPITAL

The paid up share capital as on 31* March, 2016 was 1,00,000.00 representing 10,000 shares of T10/-
each. There was no change in the paid up share capital of the Company during the year. The Company
has not issued any share capital during the year.

SIGNIFICANT AND MATERIAL ORDERS
There are no significant and material orders passed by the regulators, courts, tribunals impacting the
going concern status and company’s operations in future.

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY
The Company has been addressing various risks impacting the Company,

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and
confirm that:

a) In the preparation of the annual accounts for the year ended 31st March, 2016, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policiés and applied them consistently and made judgments
and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit of the company for the same period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting {fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

¢) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and these are adequate and are operating effectively.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors duly met 5 times during the financial year.

EXTRACT OF ANNUAL RETURN
The extract of the Annual Return in Form MGT-9 for the F.Y.2015-16 is given as Annexure A in the
Annexure forming part of this Report.

DECLARATION OF INDEPENDENT DIRECTORS

The requirements of statement on declaration given by Independent Directors under Section 149(6) of
the Companies Act, 2013 are not applicable to the Company since it is not required to appoint such
Director, being a private limited company.

CIN- Us1109WB2005PTC104830
Email-pride.projects@yahoo.com
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COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT AND DISCHARGE OF
THEIR DUTIES

The provisions of Section 178(1) relating to constitution, Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
atributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY- DICLOSURE UNDER SECTION 134(3)(1)

There have been no Material changes and no commitments have occurred between the ends of the
financial year of the company to which the financial statements relate and the date of the report which
may affect the financial position of the company.

CORPORATE SOCIAL RESPONSIBILITY (CSR) — DISCLOSURE UNDER SECTION
134(3)(0)

At present, the requirements of Corporate Social Responsibility in terms of Section 135 of the
Companies Act, 2013 is not applicable to the company in view of the limits mentioned therein,

INTERNAL FINANCIAL CONTROLS

The Board considered material placed before it, and after the effectiveness of the polices and procedure
adopted by the Company for ensuring orderly and efficient conduct of its business, including adherence
to company’s policy, safeguarding its assets, prevention and detection of frauds and errors and
completeness of accounting records and timely preparation of financial statements, the Board has
satisfied itself that the Company has laid down internal financial controls, commensurate with size of the
Company and that such internal financial controls are broadly adequate and are operating effectively.
The Certification by the auditors or internal financial control forms part of the audit report.

PERSONNEL AND OTHER MATTERS
There were no employees drawing remuneration exceeding the limits specified under rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM '

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

AUDITORS AND AUDITORS REPORT

Appointment of M/s Goenka Shaw & Co., Kolkata, ratified as Statutory Auditor of the Company in the
Annual General Meeting held on 30.09.2015 and the Board of Directors of the Company was authorized
to fix their remuneration and subject to the approval in the enswing Annual General Meeting. The
Company has received a certificate from the above Auditor to the effect that they are eligible to be re-
appointed, in accordance with the provisions of Section 141 of the Companies Act, 2013.

There is no adverse observation in the Auditors” Report; therefore no explanation from the members is
required. '

CIN- U51109WB2005PTC104830
Email-pride.projects@yahoco.com
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ACKNOWLEDGEMENT

Your Directors would like to express their appreciation for the assistance and co-operation received from
the Government authorities, customers, vendors and members during the year under review. Your

Directors also wish to place on record their deep sense of appreciation for the committed services by the
Company’s executives, staff and workers.

For and on behalf of the Board of Directors
RANIKA TIE UP PVT LIMITED

Place: Kolkata

Date: 1st Day of September, 2016 /f«l LD S'i_ \SL"QLM RoL L

Harish Poddar Vikash Arora
(DIRECTOR) (DIRECTOR)
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ANNEXURE-A
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

REGISTRATION & OTHER DETAILS:

1.| CIN U51109WB2005PTC104830

2.1 Registration Date 22/08/2005

3.| Name of the Company RANIKA TIE UP PRIVATE LIMITED

4. | Category/Sub-category | COMPANY LIMITED BY SHARES
of the Company

5.| Address of the 58/121, PRINCE ANWAR SHAH ROAD
Registered office & KOLKATA-700045

contact details

6.| Whether listed company | NO

7.1 Name, Address & N.A.
contact details of the
Registrar & Transfer
Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
(Ali the business activities contributing 10 % or more of the total turnover of the company shall be
stated)

S.No. | Name and Description of main NIC Code of the % to total turnover of the
products / services Product/service | company

1 BUILDERS 45201 100%

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

P, Koo 2 G

Category of No. of Shares held at the No. of Shares held at the end of the year[As
Shareholders beginning of the year[As on 31- on 31-March-2016] Change
March-2015] during
Demat | Physical | Total % of Demat Physical Total % of the
Total Total year
Shares Shares

A.Promoters

Indian

HUF

a) Individual/ Nil 10,000 | 10,000 [ 100% Nil - 10,000 10,000 | 100% Nil

CIN-U51109WB2005PTC(C104830
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b) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil

c) State Govt(s) | Nil - | Nil Nil Nil Nil Nil Nil Nil Nil

d) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil

e) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil

f} Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil

Total Nil 10,000 | 10,000 | 100%. Nil 10,000 10,000 | 100% Nil
Shareholding
of Promoters

(A)

B. Non-
Institutions

a) Bodies
Corp.

i) Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil
ii) Overseas Nil Nil Nil Nii Nil Nil Nil Nil Nil

b) Individuals

i} Individual Nil Nil Nil Nil Nil Nil Nil Nil Nil
shareholders
holding
nominal share
capital upto Rs.
1 lakh

ii) Individual Nil Nil Nil - Nil Nil Nil Nil Nil Nil
shareholders
holding
nominal share
capital in
excess of
Rsilakh

Total Public Nil . Nil Nil Nil Nil Nil Nil Nil Nil
Shareholdings

(B)

Grand Total Nil 10,000 | 10,000 | 100% Nil 10,000 10,000 | 100% Nil
{A+B)

IV. SHAREHOLDING OF PROMOTERS:

Sl Name of Shareholders No. of Shares Increase No. of % of Total
No held at the /Decrease Shares held Share
beginning of at the end of
the year the year
1 Harish Poddar 4,900 NIL 4,900 49.00
2 Vikash Arora 5,000 NIL 5,000 50.00

CIN- U51109WB2005PTC104830
Email-pride.projects@yahoo.com
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3 Jyoti Poddar

100

NIL

100

1.00

SHARE HOLDING OF TOP TEN SHAR

EHOLDERS({ OTHER THAN DIRECTORS, PROMOTERS)

SIL Name of Shareholders No. of Shares Increase No. of % of Total
No ' held at the /Decrease Shares held Share
beginning of at the end of
the year the year
NIL
SHARE HOLDING OF DIRECTORS & KEY MANEGERIAL PERSON
SL Name of Shareholders No. of Shares Increase No. of % of Total
No held at the /Decrease | Shares held Share
beginning of at the end of
the year the year
1 Harish Poddar 4,900 NIL 4,900 49.00
2 Vikash Arora 5,000 NIL 5,000 50.00
INDEBTEDNESS: .
Indebtedness of the Company including interest outstanding/accrued but not due for payment:
Secured Unsecured Deposits Total
Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of the financial year
{iy Principal Amount 41079 9549947 0 9591026
(i) Interest due but not paid 0 0 0
(iiiy Interest accrued but not due 0 377459 0 377459
Total (i+ii+iii) 41079 9927406 0 0968485
Change in Indebtedness during the financial year
* Addition 4] 4249908 0 4249908
* Reduction 41079 1578897 0 1619976
Net Change (41079) 2671011 0 2629932
Indebtedness at the end of the financial year
M Principal Amount 0 12598417 ¢] 12598417
(i) Interest due but not paid 0 0 0
(i) Interest accrued but not due 0 0 0
Total (i+ii+iii) Q 12598417 0 12558417

CIN- U51109WB2005PTC104830
Email-pride.projects@yah