AGRAWAL & FRIENDS

CHARTERED ACCOUNTANTS

AUDITOR'S REPORT
To
The Partners of Gokuldham Vatika LLP
Jamshedpuar

We have audited the attached Balance Sheet of Gokuldham Vatika LLP having registered office
14 C.H Area North, Road No. 5, Jamshedpur as at 315t March, 2019. These {inancial statements
are the responsibility of the management. Qur responsibility is to express an opinion on these
financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable aASsUrance
about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial
G statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We further report as follows:

{a)  We have obtained all the information and explanations, which to the best of our knowledge
and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account have been kept so far as it appears from our
examination of the books;

{¢) The Balance Sheet and the Profit and Loss Account dealt with by this report are in
agreement with the books of account,

{(d)  In our opinion and to the best of our information and according to explanation given to us,

the said accounts give true and fair view in conformity with the accounting principles
generally accepted in India:-

i} In the case of the Balance Sheet, of the state of the affairs of the Firm as at 31
March, 2019; and
i} in the case of the Profit and Loss Account, N.A
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Gokuldham Vatika LILP

Balance Sheet as at 31st March 2019

Note Current Year Previous Year
No Amount (Rs) Amount (Rs)
L. Contribution & Liabjlities
1.Partners' Funds
{a) Contril>ution 3fa} 100,000.00 104,600.00
(b} Pariner's Current Ajc 3{b) 70,000.00
2. Current Liabilities
(a) Short Term Borrowing - -
(b} Other Current Liabilities 4 4,651.00 3,540.00
174,651.00 103,540.00
H. ASSETS
1. Current Assets
o () Pre Operative Expense (Assets) 5 110,554.00 8,540.00
£ (b} Cash and Cash Equivalents 6 64,007.00 95,000.00
174,651.00 103,540.00
Summary of significant accounting policies 2.1

The sccompanying notes are an integral part of the financial statements
As per our report of even date

For Agrawal & Friends
Chartered Accountants

" ~CA Mukksh Agarwal

" Partner-
M. No. 302088
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3{a). Partrer’s Capltal A/c

Mameof Partner %4 Share Dpenjag Additinn Tatal Deductio | Closleg
Balance during amaount adurlng | Balance
the year Ute year
Varsha Aprawal 25 25,000.00 . 25.000.080 25.000.00
Vishao Kunwar Aprawal 25 25,000.0H) - 25.00H.00 - 2500000
Anbig Apravenl in 10,000 04 - 10.0040.00 10.000.00
s Arom Kumar Agrawal i 10,600.00 - 18.000.00 - 10,600.00
daa Purnimas Printers Pt
Maa P H e 30 30,000.00 . 30,000.00 - | 3vp0000
3{b).Partner’s Current Afc
Name of Partner H Share Opening Acidition Total Deductio}  Clasing
Balance furing amount nifuring | Malance
the year the year
Vishng Eumar Aprawal 25 - -
Viarsha Aprawal 56 - . . ”
Anlit Aprawal 16 - . - -
Arun Kumar Aprawal 16 - - -
faa IPurnima Printers el
Heal umm;:{i; rinters P 30 7R.000.00 70,000.00 TO000.00




Gokuldham Vatika LLP

Notes to the financial statements for the year ended 31st March, 2019

1

2.1

Corporate Information

Gokuldham Vatika LLP, is a company incorporated under LLP Act 2008, on 23.12.2017 with the object
of Constrution, development & maintanance of Real Estate Projects.

Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention on the

accrual basis of accounting following penerally accepted accounting principles in India {GAAP} and
comply with the Accounting Standards issued by the Institute of Chartered Accountants of india &
notified under the Companies {Accounting Standards) Rules 2006 as amended and the relevant
provisions of the Act, to the extent applicable. The financial statements are presented in indian rupees.

. Accordingly, the LLP has complied with the Accounting Standards as applicable.
Summary of Significant Accounting Policies

Use of estimates

The preparation of the financial statements in the conformity with the GAAP requires management to

make cstimates and assumptions that affect the reported amounts of assets and Habilities and the

disclosure of contingent liabilities on the date of the financial statements. Difference between the actual

results and estimates are recognized in the period in which the results are known/ materialized.

Fixed assets
Fixed Assets arc stated at cost, cost comprises of the purchase price and any attributable cost of

bringing the assets to its working condition for its intended use.

Depreciation/ Amortisation

Since the LLP does not have any depriciable fixed assets, the provisions of AS -6 are not applicable to
the LLP.

Impairment of assets

At each Balance Sheet date, management assesses, using externat and internal sources, whether there
is arrindication that an asset may be impaired. An impairment occurs where the carrying value
exceeds the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. The impairment loss to be expensed is determined as the excess of the

carrying amount over the present value as determined above. Actual results could differ from those
estimates.,

Borrowing Cost
Borrowing Cost that are directly attributable to the acquisition/ construction of the qualifying asset are

capitalised until the time all the substantial activities nccessary to prepare such assets for the intended
use are complete.

Investments
As per the provisions of AS 13 investments which are readily relisable and intended to be held for not
more than one year from the date on which such investments are made,_arf;'- .;;"_}as'sife_(,\l as current,
mvestments. All other investments are classified as Non Current Investments,’ __ ' 3
Long term investments are carried at cost unless there is dimunition {othcﬁ' th'ah én':'p;b

value of investments. .




Gokuldham Vatika LLP

Notes to the financial statements for the year ended 31st March, 2019

F
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Inventories

Since the LLP does not have any inventory,the provisions of AS -2 are not applicable to the LLP,

Taxation

Provision for current tax is made after taking into consideration benefits admissible under the
provision of the Income Tax Act, 1961, Deferred tax resuiting from "timing differences * between taxable
and accounting income is accounted {or using the tax rate and laws that are enacted or substantively

enacted as on the balance sheet date. The deferred tax assets is recognised and carvied forward only lo

the extent that there is o virtual certainty that the asset will be reliased in future.

Contingencies

A provision is recognized in the financial statements where there exists a present obligation as a result
of a past event, the amount of which is reliable estimated, and it is probable that an outflow of
resources will be necessary to settle the obligation. Contingent Hability is a possible obligation that
arises from past events and the existence of which will be confirmed only by the occurence or non-
oceurence of one or more uncertain future events not wholly within the control of the LLP and jorisa
present obligation that arises form the past events but is not recognized because either it is not
probable that an outflow of resourced embodying economic benefits will be necessary to settle the
obligation or the amount of obligation cannot be reliably estimated.

Government Grants- As 12
Since, the LLP has not received any grant during the year, AS 12 is not applicable,

Related parties with whom there had been transactions during the vear. as 18

Balance of Loans and Advances taken/{given) to related party

Current Year Previous Year
Particulars of Auditors Remuneration Current Year (3) Previous Year {3}
Audit Fees 3,540.00 3,540.00

3,540.00 3,540.00




Goluldham Vatika LLP

~ Notes te the linancial statements for the year ended 31st March 2019

Current Year Previous Year
Amount (Rs) Amount [Rs)
4 | Current Liabilities
Other Current Liabilities
Tus Payable 1,111.00
Msclit Fees Payable 3,540.00 3,540.00
4,651.00 3,540.00
5 ICurrent Asset
Pre Operative Expenses {Assets) 110,554.00 8,540.00
110,554.00 4,540.00
6 |Cash & Cash Equivalents
Cash at Bank 56,157.00 -
Cash in Hand 7,900.00 95,000.00
{As per Cash Buok & Certified by the Management )
64,097.00 95,000.00
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