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DEED OF PARTNERSHIP

p is executed on the 7th Day of May,

Mr. Arun Kumar, son of late R C Mahato

-

—_—

Between

, resident of House No-77B Block

Two Thousand and

, Upper
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2) Mr. Vijay Kumar Gupta, son of Late Gajanand Gupta, resident of Shop No- G4 7=

o

%:a

) BY ME

Gajraj Singh Building, Baridih, P.S. Sidgora, Jamshedpur, Jharkhand. ém

(Hereinafter referred to as the party of the Second Part)
And
Mr. Binod Kumar, Son of Late Laxmi Narayan, resident of C/160, B Block,

“—.—_.___.__.._“
Dispensary Road, Sonar1 Jamshedpur, Jharkhand. (Hereinafter referred to as the

And
Mri| Rakesh Kumar, Son of Arun Kumar Srivastva, resident of 17 /2/4, Road No-
dityapur, Jamshedpur, mafter referred to as the party of the
rth Part)

And
o §) Mr. Sukhdeo Singh, Son of Late Ram Naresh Singh, resident of Holding No-1990,

e ome R,
Jhabri Basti, Near Sonari Thana, Jamshedpur, Jharkhand. (Hereinafter referred
to as the party of the Fifth Part)

es § § And

§ \_, 6)§ Mr. Amit Khirwal, Son of Niranjan Khirwal, resident of Holding No-223, Near

g ‘/v SamMahulsai, Chaibasa, West Singhbhum, Jharkhand. (Hereinafter

S 3 referred to as the party of the Sixth Part)

s 3

5=

g ‘j WHEREAS all the above parties are collectively referred to as Partners and are

% w deemed to include wherever the context so admits, their respective heirs and legal

= representatives and assigns.
£ o5
é = E WHEREAS the Parties had decided to carry on the business of Real Estate,
Eé *E Construction, Civil Contractor & Infrastructure Developer, in partnership, under
S 3 the firm name of “Balajee Shakti Construction”, having its office at Holding No-
'§-’—E = 36, Near Post Ofﬁcemayo\utm Jamshedpur-831011, Jharkhand

<< AND WHEREAS with a view to avoid any misunderstanding in future, all the
3 parties hereto decided to record their terms & conditions in writing.
NOW THIS DEED WITNESSETH AS FOLLOWS
1. Partnership Business and name of the Firm :

The partnership Business shall be carried on under the name & style of Balajee
Shakti Construction.

———
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2. Place of Business of the Partnership Firm :

m

)]

W

a)  The Principal Place of business of the partnership firm shall be at Holding No~36‘:-_:_
Near Post Office, North layout, Sonari, Jamshedpur-83101 1, Jharkhand Z

1l
b)  The Firm may also open other branch (es) and office (s) at such other place OIQ

places as the partners may from time to time decide.

3 Commencement of this Partnership Deed :

Zfies had decided to carry on the business of Real Estate, Construction, Civil
ftractor & Infrastructure Developer.

e he scope of partnership business may by mutual consent be altered or extended
~”"to any other business.

Capital and Interest :

The partners to this deed shall contribute towards the capital as and when
required as mutually decided and contributing partner shall get simple interest on
the capital to the extent maximum of @ 12% per annum.
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6.

All the partners aforesaid except party of the sixth part (being a silent partner) are
working partners and in consideration of their service to the business of the

partnership firm all of them collectively will be entitled to a remuneration
maximum to the extent as follows:-

a) On the first Rs. 3,00,000/- of the Rs. 150,000/~ or at rate of 90 per cent
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book - profit, or in case of a loss. of the book - profit , whichever is more.
- b)  On the balance of the book-profit at the rate of 60 per cent;
- ;E“Z 7. Duration of Partnership:
E The duration of partnership shall be at will.
% It is however, agreed that in the event of death or retirement of any partner the
| : provision contained here-in-after shall apply.
% 8. Drawings : e R
o a) The partners may make drawings from their respective capital from time to time.
b)  Any drawings from the capital account by the partners will be as per mutually
decided by themselves.
9. Share in the Profit & Loss in the firm :

That the profits of the firm shall be shared between the partners as follows:-
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Name of Partners W
e

Party of the First Part 8.33% b=~
>

Party of the Second Part 25.00% l&s

Party of the Third Part 25.00% R

Party of the Fourth Part 8.33%

Party of the Fifth Part 8.34%

Party of the Sixth Part 25.00%

Bank Account :

} bankers of the partnership shall be such Bank or Banks as the partners may
gfee upon time to time and all the Bank Account shall be operated upon by all
& hie partners jointly or severally unless otherwise agreed upon by and between the

QO Jfpartners. AR
iy ;L:&.RN&E&‘%{;!/
S "Mf)) The Bank Account of the firm can also be operated upon by any other authorized
11 : person in a manner as may be mutually decided by the partners.
S
5 % § ¢) New Bank Account(s) can be opened with the consent of all partners.
gy - L %
E o €11.  Accounts and Accounting Year : , 3
&
§ 9 a)  The accounts of the firm’s business shall be maintained at the office of the firm,
E ? regularly and in proper manner and they will have a right to inspect the same and
= ,_2 take extracts there from, as they considers necessary.
==
e« - - = il U VA S R SIS
.':%." 'g b) At the end of each accounting year which shall be closed on 31st March every
< (/y year and statement of Profit & Loss Account a Balance sheet shall be drawn for
eE / the year.

c) The first accounting year after coming into force of this partnership deed shall be
closed on 31st March 2020. =

S o
= [ - .
=] £ d) The annual accounts may, at the discretion of the partners be audited by a
» ‘g ==t Chartered Accountant or a firm of Chartered Accountants.
S -
2 s 198 Additional Finance required by firm :
=]
o )
5 That if required, the firm shall be entitled to take loan from any bank, financial
= )g institution or from any other corporation, persons on such terms & condition and
:__’. : ? for such periods as the partners may mutually agree upon.
ol SR
3 13 Admission of New Partner(s) :

The partners may by mutual consent and on such terms and conditions as may
mutually be agreed upon, take new partner or partners in the said partnership

business. After admission of new partners shall have all the rights and obligations
of the partners.
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14. Retirement of Partner :

N .
A. If any one of the partners is desirous of retiring from the business, he may,

two months prior written notice to other partner, do so, and in that event, the
continuing partner may call upon any other to join as partner in the firm, or the(j} \2

UCTIONBALAJEE SHAK @70 -
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partnership will be dissolved. 3

™~

a)  The business of the firm and the firm shall not be dissolved but be carried on in
the same name by the remaining partners:______——————

he retiring partner shall not be eligible for any payment for goodwill;

/ fo st §c) profit or loss upto the date of retirement shall be credited or debited to his
| % § = X unt, either on the basis of account upto that date, if made by the partners, or
, SE = o-rata basis (period wise) accounting to the annual accounts of the year in
=S = o jich the retirement has taken plages o Rl
-/
! S & Q‘The credit balance standing in the account of the retiring partner shall be

50 #'converted into a loan carrying interest @ 12% per annum and repayable within
—-  three months or such longer time as may be mutually agreed upon.
Sharmie e Sk

1 9 “m 'm'\ﬁa) The retiring partner shall cease to have any right as a partner;

—

f) In the event of retirement, the ratio for sharing profit / loss of the remaining
partners shall be determined by them.

If the number of remaining partners is reduced to one, the business of the
partnership firm shall not, as far as possible, be dissolved and be carried on by
the partner not intending to retire. In that event he shall take over all assets and
liabilities of the business and shall settle the account of the partner intending to
retire and the provision of sub - Clause (A) shall mutatis mutandis apply.

e S e R
155 Death or Insolvency of partner :

-~

X a) In the event of death and/or insolvency of any partner, the business shall not be
oé dissolved. And the business shall be carried on by the remaining partners along
/ with the legal heir of the deceased partner.

e e

b) In case the heir is unwilling to become a partner or is not available otherwise for
this purpose, the share of the deceased in the profit or loss shall be divided
between the then remaining partners in a mutually agreed ratio.

i aan

¢) The provisions applicable to retirement of partners shall mutatis mutandis apply
in the event of death or insolvency of partners.

16. Conduct of Business :

a)  Every partner has a right to take part in the conduct of the business.

A1 AJEE SHAKTI Lunsoi.-

Every partner shall have the right to express his opinion regarding the affairs of
the partncrship fiem.  — ,

¢)  Every partner has a right to act on behalf of the business.

d) Every partner is bound to attend diligently to his duties.
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Each partner shall be just and faithful to the other and at all times give to each
other full information and faithful explanation of all matters relating to the affainrs_‘_
of the partnership and afford every assistance in his power in caring on the
business to their mutual advantage. it]
—_—— ia

€N} any money or moneys of the firm to any person or persons to whom the
tg partner or partners have forbidden to trust;
)

__vé any security or prorhise for the payment of the money on account of the firm

QQ otherwise than in the ordinary course of business;

may be endangered; S EemEmE e et

- Mortgage or charge the properties of the firm;

Restriction on the Partners :
===221ction on the Partners :

No partner shall without the consent in writing of the other partners assign,
mortgage, and transfer or alienate in any other manner his share or interest in the
partnership firm to an outsider.,

No partner shall without the consent in writing of the other partners employ
money, goods or effects belonging to the partnership business or engage them in
any manner except for the said firms benefit,

The stock-in-trade, cash & bank balance and other properties of the partnership
firm as well as that of the partners shall be in no way be liable for any personal
debt or liability of any other partner.

Benami Representation and sub-partnership :

Each partner declares that he is not benamidar of any other partner person;
Any sub-partnership is prohibited except with the consent of all partners.

Variation of Partnership Deed :

partners. : S

Other Matter :

All the Other Matter relating to the partnership shall be governed by provisions of
the Indian Partnership Act; 1932, e

Arbitration :

Any dispute or differences arising regarding interpretation of this Deed shall be
referred to Arbitration in accordance with the provisions of Arbitration &

6 e

oL T



Conciliation Act, 1996
Arbitration Act or othe
Kolkata only.
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RE-CONSTITUTED DEED OF PARTNERSHIP DEED %W\’FN

This RE-CONSTITUTED DEED OF PARTNERSHIP is executed

pghthe ... Day of February , 2020 at Jamshedpur,
BY AND BETWEEN,

0005534738

Statutory Alert:

at “www.shcilestamp.com”. Any discrepancy in the details on this Certificate and as

ficate.
T Authority.
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. Q@)T\ Ao bortd S Kl
s / Partner Partner

2

SRI ARUN KUMAR , S/o Late R.C. Mahato , by
faith Hindu,by nationality Indian, by occupation
Business, Resident of House No 77, B- Block, Upper
Sonari, within P.S: Sonari, Town Jamshedpur, District
East Singhbhum-Pin No 831011 [UID No 4359 2052
3779] hereinafter referred to as the “FIRST PARTY"/
Existing Partner No 1 [which expression shall, unless

" excluded by or repugnant to the context be deemed to
mean and include his Iegalr heirs, successors, legal

representatives and assigns.]
AND

k=

Partner

'BALAJEE SHAKTI CUNSTRUﬁibN

2. SRI VIJAY KUMAR GUPTA , S/o Late Gajanand
Gupta , , by faith Hindu,by nationality Indian, by
occupation Business, , resident of Shop No 4, Gajraj
Singh  Building, Baridih, P.S:-Sidgora Town:-
Jamshedpur , District :- Singhbhum, hereinafter referred
to as the “SECOND PARTY”/ Existing PARTNER No 2
[which expression shall, unless excluded by or
repugnant to the context be deemed to mean and
include his legal heirs, successors, legal representatives

and assigns.]

et b S\
Partner

\LAJEE SHAKTI CONSTRUCTION

é AND
3. SRI BINOD KUMAR, S/o. Late Laxmi Narayan ,,
by faith Hindu,by nationality Indian, by occupation

= s
g fg’ Business, resident of Holding No C-160, B-Block
= 4 a Dispensary Road, P.O. & P.S:- Sonari Town :-
g \\ Jamshedpur, District Singhbhum[East] , hereinafter
= % referred to as the “THIRD PARTY"/ Existing PARTNER
= A No 3 [which expression shall, unless excluded by or
§ sp repugnant to the context be deemed to mean and
2 include his legal heirs, successors, legal representatives
3 and assigns.]
;A/;?". , e / “3-|
i i:gr::‘? Presence
NG
v " advecate , J
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SALAJEE SHAKTI Cong IRUCTION, BALAJEE SHAKTI CONSTRUCTION
3 Lo Py 12 bk

er B Partner
ALAJEE Shm i1 CUNSTRUCTION,

3 s \)\(\\;\Kﬁk \d’\»\"‘&hﬂ :
, , Partnel_'
And

4. SRI RAKESH KUMAR ; S/o Arun Kumar Srivastava,
by faith Hindu, by nationality Indian, by occupation
Business, Resident of Qtr. No 17/2/4, Road No 3,
Adityapur-1, P.O. Adityapur,  District  Seraikella-
Kharsawan-831013, Jharkhand, hereinafter referred to
as the “"FOURTH PARTY"”/ Existing PARTNER No 4
[which expression shall, unless excluded by or
repugnant to the context be deemed to mean and
include his legal heirs, successors, legal representatives

and assigns.]

Partne(

ALAJEE SHAKTI CONSTRUCTION

ﬂaj(,@g//] (e

% AND

7 5. SRI SUKHDEO SINGH, S/o Late Ram Naresh
= f) ) Singh , by faith Hindu, by nationality Indian, by
, ‘é Y, ::_’ occupation Business, Resident of House No 1990, Jhabri
‘ &£ Basti, Sonari, Near Sonari Thana, Jamshedpur -831011 ;

Jharkhand hereinafter referred to as the “FIFTH
PARTY"”/ Existing PARTNER No 5 [which expression
shall, unless excluded by or repugnant to the context be
deemed to mean and include his legal heirs,
successors, legal representatives and assigns. ]

AND
6. SRI AMIT KHIRWAL, S/0 Sri Niranjan Khirwal ,by

SALAJEE SHAKTI CONSTRY
w\"’%’"

= L

fg § faith Hindu, by nationality Indian, by occupation
= = Business, Resident of H. No 223, Near Sadar Post Office
g { , Mahulsai, Chaibasa, West Singhbhum, Jharkhand-
E, \,\ 833201, hereinafter referred to as the “SIXTH PARTY"/
= OUTGOING PARTNER  [which expression shall, unless
) - excluded by or repugnant to the context be deemed to

= mean and include his legal heirs, successors, legal
e representatives and assigns.]

18
igned / Put L.T.
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LALAJEE SHAKTI CONSTRUCTION.
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‘BALAJEE SHAKTI CONSTRUCTION
ALAJEE SHAlle CONSTRUCTION

[
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AND g a3
7. SMT SARIKA KHIRWAL, w/o Sri Vedant Khlrwal
,by faith Hindu, by nationality Indian, by occupation
Business, Resident of 147, Sadar Bazar, Chaibasa, West
Singhbhum, Pin 833201, Jharkhand . hereinafter
referred to as the INCOMING PARTNER [SILENT
PARTNER] [which expression shall, unless excluded by
or repugnant to the context be deemed to mean and
include his legal heirs, successors, legal representatives
and assigns.]
WHEREAS the parties towards this Deed have jointly &
Severally formed this partnership business in the name any
style of *“M/S BALAJEE SHAKTI CONSTRUCTION "having
its OFFICE AT H. No 36, Near Post Office, North Layout ,
Sonari, P.O. & P.S: Scnari, Town :-Jamshedpur -11 ,, District:-
East Singhbhum as per the executed and Notarised on
dated 07/05/2019

—

AND WHEREAS, After the formation of the said partnership
firm , one Immovable landed property being purchased by in
the name of the firm with joint signature of all the partners
under Registered Sale Deed No 2019/JSR/3966/BK1/3642
date 31/08/2019 .with respect to the land area [details ] and
the same has got mutated in the name of the firm under
Mutation case No 1319/R-27/2019-2020 dated 20.12.2019
before the Circle Officer at Jamshedpur under order dated
20.12.2019 and since mutation , the firm is paying the Ground
rent for the same to the Superior Landlord the state of
Jharkhand, through by C.O. Jamshedpur .

~ /S

A b Signed / Put L. T,

In my Presence

Advacate

------------
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AND WHEREAS , during the continuation =bf the said
partnership bound , some discrepancies’ crop up between the
Sixth partner Amit Khirwal with other Five partners and for
which the said Sixth partner Amit Khirwal has withdraw
himself from the firm as partner and agreed to out from the
firm and for which the said Sixth partner Amit Khirwal has
given Two month’s prior notice to the firm and also to other
existing partners regarding his willingness to withdrawn from
the firm as OUTGOING PARTNER AND agreed to take his
share of settlement amount from firm as full and final
settlement and declared that he shall not claim any title,
interest, benefit from the firm in near future.

Partner
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AND WHEREAS, on receipt of the written notice , the existing
partners of the firm has decided the said matter in joint
meeting held on dated 31/01/2020 and permit the sixth
partner Amit Khirwal to withdraw himself as partner of the
firm and declared him as OUT GOING PARTNER and on the
said meeting , it has also held that one new partner namely
SMT SARIKA KHIRWAL, w/o Sri Vedant Khirwal shall be
introduced as new INCOMING PARTNER of the firm with
same ration of capital investment and profit sharing ratio as
other existing partners has in the said partnership deed.

AND WHEREAS, after the execution of this Re-constituted
Deed of Partnership, the signaturing authority of the firm shall
be devolved upon the Existing partners with new Incoming
fpartners only and this Re-constituted deed shall be used for

rectification of Pan Card as well as GST Registration
e ”i?!i)"fw‘ &f certificate and any other purposes where the interest of the

Jﬁ’%’éﬁﬁ% " %] firm involved.

Signed / Pot LTI /6
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IN WITNESS WHEREOF the parties herein have hereunto set

their respective signatures on the day, month and year first
herein above written.

WITNESSES SIGNATURE OF THE
EXISTING PARTNERS:

: R s s
1\ NS e A CONSTRUCTION.

1 MBS EAMEE SHAKTI CONSTRUCTION
- \\4"3\ AeL.8, S»\/\AP"’""‘” 8 \f\ﬁbpanner"
2ALAJEE SHAKTI CONSTRUCTION.
{VNJ\M BALAJEE SHAKTI CONSTRUCTION
“ Partner :
Mwmﬁemmm Rafe ‘“; A gl e
4
: P R A TEE SHARTTCONSTRUCTION
5 POl hvodis il T
: Partner

Awi b RUR v (A

SIGNATURE OF OUTGOING PARTNER

SIGNATURE OF INCOMING PARTNER

Attestad the signatures of the
Executarnt/Executants, who S|gnedl

PutL.T.L., inmy Presence of sri..X]......... Signesd / Put L.T.I.
\‘ N s S \" }-D ¢ Advocate 'n my pl’eseﬂce
District Gomrt, Jam: hw‘apur ang.also -
Identified by him. " \\ Ny \ ; \ o . %/
T\ AP = Advgcgjg
- r
__Pramod Kr Qhagat Date:, / 5//2,
NOTARY

E.Singhbhum, JSR



