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PARTNERSHIP DEED
THIS INDENTURE OF PARTNERSHIP MADE AND ENTERED I
OF MARCH 2022 B -

Mrs. Sukla Mazumdar, W/o Arup Kumar anndlrbyfmhm by natic
4A, Maa Vishnu Apartment, Bank of India Building, F ha Nagar.
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Whereas all partners have decided to carry on business in the name and style of “M/S SAI TAJSRI
PROMOTERS AND DEVELOPERS” with effect from 02" Day of March 2022,

WHEREAS ALL Partners are desirous of the terms and conditions of the aforesaid partnership in writing.

NOW THIS INDENFURE WITNESSED AND IT IS HEREBY AGREED BY AND BETWEEN THE
PARTNERS AS UNDER:-

|. The business of the partnership shall be carried on under the name and style of “M/S SAI TAJSRI
PROMOTERS AND DEVELOPERS” or any other name or names that may be agreed upon by and
= between the partners from time to time.

I'he business of the partnership shall be deemed to have commenced from 02" Day of March 2022,
and it shall be continued until the partners decide to dissolve the same,

The partners have agreed that the business of the partnership shall be of Development &
Construction of Land & Buildings, Real Estate Business & Other construction jobs. The
partners may do the business of Mutual fund, Insurance Commission & other online
business work from time to time as agreed by them.

(o

4. The Principal place of the business of the partnership shall be Ground Floor, C.M.K New
Palace, Parsydih Main Road, Pramathanagar, Parsudih, Jamhsedpur, East Singhbhum,
Jharkhand-831002 or such place as may be mutually agreed to upon by the partners from time to
time.,

The profit and losses of the partnership firm including capital profits and losses shall be shared in

ratio of (4:1) that is (80% & 20%) by the partners. The earned profit by the firm will be distributed
between the partners after paying off loan liability first and then remaining profit will be

h

distributed as per P.S. Ratio.

6. That the Each party will invest equal capital amounts for Development & Construction of Land
& Buildings, Real Estate Business & Other construction jobs. The partners may do the
business of Mutual fund, Insurance Commission & other online business work.
However, such capital may be varied as may be agreed to by the partners by mutual consent from
time to time. The partners shall entitled to received the interest on capital at the rate of 12% p.a

7. Each partner entitled to draw from the partnership firm on mutually agreed terms which may be
changed from time to time depending upon the firm’s financial position.

: 8. It is agreed by and between the parties hereto that the following parties shall devote their full time
d attention in the conduct of affairs of the firm as the circumstances and business needs may

M a Paromita Chakraborty,
Mncration payable to the above working partners shall be worked out as under:
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Enter into partnership on behalf of the paﬂners& firm.

Withdraw a suit or proceeding filed on behalf of the partnership firm.
Acquire immovable property on behalf of the partnership firm.

Open a banking account on behalf of the partnership firm in his own name.

Compound, release or discharge any debt which shall be due to the partnership without
receiving the full amount thereof.

‘akaiadf -

14. No partner shall raise any loan on the strength of the credit of the partnership firm except when
the same is required for the purposes of the business of the partnership firm and agreed upon the
same by the all the partners. Any loan raised in contravention of the above shall be borne by the
person raising the loan personally.

15. The goodwill of the partnership firm all other right, titles and interests shall belong to the
partnership firm only.

16. The partnership firm may borrow or accept deposits from time to time from the persons, firms,
companies or banks such monies as may be required for the purposes of the business of the
partnership firm on such terms and conditions as may be thought fit and proper by all partners.

17. The partners may choose one or more Managing Partners for the efficient conduct of the business
of the firm and may delegate to them such authorities from time to time and on such terms and
conditions as may be agreed upon all partners.

|8. The partners may by mutual consent appoint any person as employee or agent or sub agent as may
be deemed fit and proper for the purpose of carrying on the business of the partnership firm.

19. (a) The partners shall in good faith develop the business of the partnership firm and shall be just
d honest in transactions relating to the business of the partnership firm. Each partner shall at all
give to the other partner just and faithful account of the same without any concealment and
o upon reasonable request furnish to the other full and correct explanations thereof:

sitilar to that carried on by the partnership firm in his individual capacity or in partnership
{ other/s. However, any partner may carry on such similar business or businesses carried
y the partnership firm in his individual capacity or in partnership with other/s if all the
her partners consent to it. ?

20. (a) Each Partner shall be responsible and liable for his personal debts and liabilities which st
discharged by him personally and shall be keep the other partner and the firm md!mniﬁﬂ! @

respect. |
(b) Each Partner shall indemnify the partnership firm as well as the other partn
it or him as the case may be by his fraud or breach of authority in nd

~ the partnership firm. P :
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