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Independent Auditor’s Report

To . o
The Members of Technoculture Building Centre Private. Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial staternents of Technoculture Building Centre
Private Limited (“the Company”), which comprise the balance sheet as at March 31, 2019,
Statement of Profit and Loss account and statement of cash flows for the year 'fhen en'de':d,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Compame.s Act,
2013 (“Act’) in the manner so required and give a t-ue and fair vievy in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit and loss account and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including

Annexures to Board’s Report, Business Responsivility Report but does not include the
financial statements and our auditor’s report thereon.

~Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
In connection with our audit of the financi
information and, in doing so, consid
inconsistent with the financial statements
audit or otherwise appears to be mate
performed, we conclude that there is a
are required to report that fact. We have

al statemeats, our responsibility is to read the other
er whether the other information is materially
or our knowledge obtained during the course of our
rially misstated. If, based on the work we have
material misstatement of this other information, we
nething to report in this regard.
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Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) qf
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. -

The board of directors is also responsible for overseeing the Company’s financial reporting
© process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from .
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

P/3
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 Obtain an understanding of internal control relevant to the audit in Qrder to de§1gn
audit procedures that are appropriate in the circumstances. Under 'sectlon 14?3(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basi§ of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on {he
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the _
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our inde

pendence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

- matters that were of most significance in the audit of the financial statements of the current

penqd and are therefore the key audit matters. We describe these matters in our auditor’s
report unless layv or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our

report.because thp .adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication, -

P/4
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Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016(*the Order”), issued by Fhe
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the Annexure — A, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that: :

(a) We have sought and obtained all the information and explanations which to the best of
- our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with

by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014;

() On the basis of the written representations received from the directors as on March 31,

2019 taken on record by the board of directors, none of the directors is disqualified as on

March 31,2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial

position;

b. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;

For Ajay kishore and Company

Chartered Accountants

Firm Registration No. 005899C
p—

Partner
Membership No. 401575
UDIN : 19401535 ARAARW ST

Place: Jamshedpur
Date: 22" September, 2019
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Annexure-A to the Independent Auditors’ Report - 31 March 2019

Referred to in Paragraph 1 under the heading ‘Report on other legal and regulatory
requirements’ section, of our report of even date on the financial statements of
Technoculture Building Centre Private Limited (“the Company”) for the year ended March

31,2019)

(N (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets. '

(b) The fixed assets have been physically verified by the management during the
year, in accordance with a phased programme of verification which in our
opinion is reasonable having regard to the size of the Company. According to the
information and explanation given to us no material discrepancies have been -

noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable property
exist as on 31./03/2019,which is shown in the form of Land are not held in the
name of the company. The Title deed of the landed property ,which is situated at
bodhgaya, registered in the name of Director of the company. The relevant detail
is as below:-

Case-1:- khata no-225,plot no-1452,gaya- freehold land
Case-2:- khata no- 75 ,plot no-1455,gaya- frechold land
Case-3:- khata no-180,plot no-1454,gaya- freehold land
Case-4:- khata no-385,plot no-1451,gaya- freehold land
Case-5:- khata no-327,plot no-1447,gaya- freehold land

(i)  (a) The inventory, except goods-in-transit, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable.

(b) The procedures for the physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the Company and the nature

of its business.

(iii) The company has not granted secured/unsecured loans to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013 (‘the Act’).

(iv) The Company has complied with the provisions of Section 185 and 186 of the
Act in respect of loans , investments, guarantees and security.

(v) The Company has not accepted any deposits from the public.

(vi) As certified by a Cost Accountant, the company has maintained cost records for

the year under review, as prescribed under sub-section ( 1) of Section 148 to the
extent applicable to the company.

P/2
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(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/accrued in
the books of account in respect of undisputed statutory dues including
Provident fund, Employees’ State Insurance, Income tax, Sales tax, Wealth
tax, Service tax, Customs duty, Excise duty, Value added tax, Cess,
Superannuation fund, Professional tax and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Superannuation
fund, Wealth tax, Employees’ State Insurance, Professional tax, Income-tax,
Sales tax, Value added tax, Customs duty, Excise duty and other material
statutory dues were in arrears as at 31 March, 2019 for a period of more than
six months from the date they became payable, except following :-

Service Tax —Rs. 38,96,775.00 ,not deposited upto the audit date.

(b)  According to the information and explanations given to us, there are no dues of
Income tax, Wealth tax, Sales tax, Value added tax, Service tax, Customs
duty,Excise duty and Cess which have not been deposited with the appropriate
authorities  on account of any dispute except for :-

1. Sambodhi Retreat,a unit of Technoculture building centre privae limited
,a notice issued and VAT was demanded of Rs. 81,62,209/-. As per
the explanation submitted by Assessee , a case have filed in Gaya sales
tax tribunal .The matter is pending before tribunal court. Hence we
unable to ascertain and/or to express our Opinion on the disputed
amount of Income tax, Vat & others (if any) remains payable beyond
Six months.

ii. A Service Tax show cause notice dated 17/07/2015 issued by DGCEI
;Notice No- 55/KZU/KOL/JRU/Gr.F/15/3051 , demanding a service
tax amount of Rs 35,16,57,109/- and equal penalty with interest. The
hearing is going on before the office of commissioner in Patna.

(viii) In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

(ix) In our opinion and according to the information and explanation given to us, the
company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year under review. Further term
loans have been applied for the purposes for which those was raised.

(x) According to the information and explanations given to us, no fraud by the

company or on the company by its officers or employees have been noticed or
reported during the year. ‘ re
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(xi) According to the information and explanations give to us and based on our
examination of the records of the company, the company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act

(xii) In our opinion and according to the information and explanations given to us, the
company is not a nidhi company.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act and the details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
non-cash transactions with directors or persons connected with him.

For Ajay kishore and Company
Chartered Accountants
Firm Registration No. 003899

Partner

Membership No. 401575
UDIN : 194 o) SFLAARHBWI SN

Place: Jamshedpur
Date: 22 September, 2019

Scanned with CamScanner




Annexure “B” to the Independent Auditor’s Report

Report on the internal financial controls over financial reporting under clause (i) of sub —
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial r.eporti{lg of: Jhar].(hand Grin.d
Chem Private Limited (“the Company”) as at March 31, 2019, in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls ' o
The board of directors of the Company is responsible for establishing and mamta}mr{g
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control sta.ted
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the

 design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
?ntemal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement in the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide

a basi§ for our audit opinion on the Company’s internal financial control system over
financial reporting, '

P72
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting -
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Fmanctal Reporting
issued by the Institute of Chartered Accountants of India.

For Ajay kishore and Company
Chartered Accountants
Firm Registration No. 005899

Pawan kumar jha
Partner
Membership No. 401575 ™% F
UDIN: 19401 5#SAARAGLIS)

Place: Jamshedpur
Date: 22" September, 2019
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E THE FINAN ENT

1. CORP TION

- Technoculture Building Centre Private limited.is a private limited company in india and is
incorporated under Company Act,1956. The Registered office of the company is situated at
RoomNo - 417and419, Ashiana Tower, Exhibition Road,Patna,Bihar-800001.

The Principal business‘acﬁvity of the company is Real Estate Development.The company has its
presence in the states of Bihar,Jharkhand,Orissa,West Bengal and UttarPradesh. The company is

also operating in the field of Hotel and Resort.

. SUMMARY OF SIGNIFICANT NTING POLICIE

A. BASIS OF PREPARATION

The financial statements have been prepared on accrual basis in accordance with accounting
standards notified under the Companies act, 2013 '

The financial statements have been prepared on a historical cost basis.

The Financial statements are presented in Indian Rupees

B. USE OF ESTIMATES

The preparation of financial statement in conformity with generally accepted accounting
principles requires estimates/assumption to be made that affect the reported amount of assets
and liabilities on the basis of financial statement and the reported amount of revenues and the
expenses during the reporting period. Difference between actual results and estimates are
recognized in the period in which the results are known / materialized.

for Technoculture Building Centre (P) Ltd.

\ii\\f‘d’/‘1 Wq;hﬂ\’

“a-aging DNirectar

Technoculture Building Centre Pvt. Ltd.

Director
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C. ENT U - NT FICATI
= RNLNT VERSY > WOIN -CURRENT CLASSIFICATION

The company presents assets and liabilities in the Balance Sheet based on current/non-current
classification.
An asset is treated as current when it is:
1.Expected to be realised or intended to be sold or consumed in normal operating cycle.
2.Held primarily for the purpose of trading
3.Expected to be realised within twelve months after the reporting period, or;
4.Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
1.1t is expected to be settled in normal operating cycle.
2.Itis held primarily for the purpose of trading.
3.Itis due to be settled within twelve months after the reporting period, or;
4.There is no unconditional right to defer the settlement of the liability for at least
Twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The normal operating cycle, in the context of the company, is the time between the acquisition
of land for a real estate project and its realisation in cash and cash equivalents by way of sale or
transfer of developed units.

D.FIXED ASSETS

Fixed assets are values at Cost less depreciation /amortization.

The cost of an item of property, plant and equipment comprises of its purchase pricé, any cost
directly attributable to its acquisition and an initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, the obligation for which the
company incurs when the item is acquired, subsequent costs are included in the asset's carrying
amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item
can be measured reliably. All other repairs and maintenance are charged to profit or loss during
the reporting period in which they are incurred.

There is a Capital work- in-progress exist in accounts. As the assets are not ready to use as on
31/03/2019, it is capitalized as capital work in progress. The Capital work- in-progress is carried
at cost. ‘

An intangible asset under development is valued at cost.

For Technocultore Building Centra (P) Lig,

\/\'Law‘ oo T“"“"\

i S 5 .
{4 ¢ e n"‘"(‘?nr

Technoculture Building Centre Pvt. Ltd:

S

Director
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E. DEPRECIATION AND AMORTIZATION
===t QLN AND ANVIORTIZATION

I Depreciation on tangible fixed assets is provided on Written down value method(WDV)at
the rates determined based on useful life of the asset as estimated by the management,
or those prescribed under schedule Il to the companies act,2013.The life considered for
the major tangible fixed assets are as under:-

Class of fixed assetsUseful life {in yrs.)

Building 60
Plant& machinery ; 5-15
Furniture & fitting 8-10
Electrical installation : 10
Equipment and facilities 5
Computer and data processing units 3-6
Vehicles 8-10

Il. Intangible assets are amortized over the period of useful life of the assets as estimated by
the management. Assets life is taken as 3-6 years.

E. INVESTMENTS

I Investments intended to be held for less than one year are classified as current
investments and are carried at lower cost and market value.

G. INVENTORIES
Inventories are valued as follows:

Construction material At lower of cost and net realizable value. However
materialand other items are not writtendown below
cost if theConstructed units in which they areUsed are
expected to be sold at or above cost.Cost is determined

on FIFO basis.
Hotel & resort consumables At lower of cost and net realizable value.
Land and development rights . At lower of cost and net realizab‘le value,
Completed construction At lower of cost and net realizable value. Cost includes

and work in progress direct material, labour and project specific direct and

indirect Expenses . -
P for Technocutture Building Centre (P) Lta,

N ey G ’T““*’)

Managing Directgy,

Technoculture Building Centre P:.rt. Ltd.

Director
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H AND CASH EQUIVALENT |
Cash and cash equivalent in the balance sheetcomprise cash at banks and on hand a'n
shorttermdeposits maturing within twelve months fromthe date of Balance Sheet, which
are subject to aninsignificant risk of changes in value.

1. PRELIMINERY EXPENSES

No any expenses exist

REVENUE RECOGNI

The specific recognition criteria for the various types of the group’s activities are described
below:

REAL ESTATE PROJECTS & SALES o
In accordance with the Guidance Note on Accounting for Real Estate Transactions issued
bythe Institute of Chartered Accountants of India,for recognising revenue,costs and profits

from real estate projects at thetime when revenue recognition process iscompleted, as
defined below.

1) The completion of the revenue recognition process is usually identified when the
following conditions are satisfied:
a) The company has transferred to the buyer the significant risks and rewards of
ownership of the real estate.,
b) The company retains neither continuing managerial involvement to the degree
usuallyassociated with ownership nor effective.
¢) The amount of revenue can be measured reliably;

d) Itis probable that the economic benefits associated with the transaction will flow to
thecompany; and

e) The costs incurred or to be incurred i
reliably.

2) Revenue in respect of contract, revenue is reco
certainty of its ultimate collection exist.

3} Interest on fixed Deposit is accounted on accrual basis,

4) Renting income from Renting the property is accounted on accrual basis.

5) Income from unit cancellation is accounted for oncertainty of realization.

6) Income from sale of scrap items are accounted for ancertainty of realization.

TEL & RESORT

Revenue from rooms, food and beverages services is re
services.

OTHER INCOME

Other income is accounted on accrual basis e
uncertain. '

n respect of the transaction can be measured

gnized,when there is reasonable

xcept where the receH)t of income is
tor Tecnnoculture Building Centre (P){tg,-

\AW"“ Yo T Au-\»?
Managing Directgy,
Technoculture Building Centre Pvt, Ltd.

SW \4—\~M~J-—~»'

Director
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K. FOREIGN CURRENCY TRANSACTION
No such Transaction exist

L. EMPLOYEE BENEFITS

I.  Short terms employees benefits:
All employee benefits payable within twelve months of rendering the services are

classified as short term employee benefits, such short term employee benefits are
recognized at actual amounts due in the period in which the employee renders the
related services.

Il.  Post-employment benefits: No such scheme exists.

M. FINANCE COST

I. Borrowing costs are recognized as expenses In the Profit & loss account.

N. TAXES ON INCOME

. Current tax is determined as the amount of tax payables in respect of taxable income
for the year, based on the applicable income tax rates.

Il.  Deferred tax is recognized, subject to consideration of prudence, in respect of deferred
tax asset/liabilities arising on timing differences, being the difference between taxable
incomes and accounting income that originate in one period and are capable of reversal
in one or more subsequent period. Deferred tax in respect of differential income due to
accounting of sales on percentage completion basis, being not determinate is not
recognized.

O. Provisions, Contingent Liabilities and Contingent Assets

A Provision is recognized when the company has present determined obligations as a
result of past events an outflow of resources embodying economic benefits will be
required to settle the obligations. Provisions are recognized at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date.

If the effect of the time value of money is material, Provisions are discounted using a
current pre tax rate that reflects,where appropriate ,the risks specific to the liability.

A contingent liability is not recognized but disclosed in the notes to the accounts,unless
the probability of an outflow of resources is remote. s .
for Technoculture Building Centrs (P) Lia.

1
: roy )
A contingent assets is neither recognized nor disclosed. V} ' MJ’
Managing Directgp,

Technoculture Building Centre Pvt. Ltd.

Svding \Luw:aw

Director

Scanned with CamScanner



EARNING PE AR

The basic earnings per share [“EPS”] is computed by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of equity shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

Q. IMPAIRMENT OF ASSETS

Impairment loss in the value of asset, as specified in accounting standard 28 is
recognized whenever carrying value of such assets exceeds the market value or value in
use,whichever is higher.

for Technoculturs Building Centre (P) Lte
of

\/{W“\M“M

Managing Director.

Technoculture Building Centre Fjvt. Ltd.

Director
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Balance Sheet As at 31 March, 2019

Particulars Note | As at 31 March, 2019 As at 31 March, 2018
Amount(?) Amount(3)
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 3.1 558,000.00 558,000.00
(b) Reserves and surplus 32 222,798,177.53 167,869,269.35
223,356,177.53 168,427,269.35
Non-current liabilities
(a) Long-term borrowings 41 470,747.80 1,634,980.13
(b) Deferred Tax Liabilities 42 340,974 67 3,554,304.62
(c) Other long-term liabilities &
(d) Long-term provisions g
811,722.47 5,189,284.75
Current liabilities
(a) Short-term borrowings
(b) Advance from Customers 5.1 8,980,998,042.41 8,884,035,620.70
(c) Trade payables 52 38,065,600.31 80,635,795.01
(d) Other current liabilities 53 97,069,548.73 118,764,970.44
(e) Short-term provisions 54 18,159,576.00 20,486,644.00
9,134,292,767.45 9,103,923,030.15
9,358,460,667.45 9,277,539,584.25
ASSETS
Non-current assets
(a) Fixed assets 6
(i) Tangible Assets 99,797,837.25 107,814,404.22
(ii) Intangible Assets 44,605.00 44,605.00
(iii) Capital Work In Progress 20,218,970.94 12,604,358.79
120,061,413.19 120,463,368.01
Current assets
(a) Inventories 71 7,718,582,321.69 7,666,984,565.64
(b) Trade receivables 7.2 156,933,409.38 161,097,873.41
(c) Cash and cash equivalents 7.3 246,767.32 50,506,471.45
(d) Short-term loans and advances 7.4 1,362,636,755.87 1,278,487,305.74
9,238,399,254.26 9,157,076,216.24
9,358,460,667.45 9,277,539,584.25
Corporate Information & Significant Accounting Policies 1&2
Accompanying notes to the Financial Statements 1to 18

In terms of our report of even date attached herewit
For Ajay Kishore and Company
Chartered Accountants

Firm Registpation No.005899C

VDIN - )94 0) SFS ARAARWISN
Pawan Kumar Jha

Partner

Membership. No 401575
Place : Jamshedpur

Date :22nd September,2019

For and on behalf of Board of Directors

Vinay Kumar Tiwary

Managing Director
DIN-01000354

Srdnn Y

Sushma Kumari
Director
DIN-01000269

™~
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.
Statement of Profit and Loss for the year ended 31 March, 2019

Particulars Note | For the year ended For the year ended
. 31 March, 2019 31 March, 2018
Amount(3) Amount()
INCOME
Revenue from Operation 8.1 1,632,358,421.09 1,487,080,948.52
Other Income 8.2 6,986,993.32 7,272,955.28
1,639,345,414.41 1,494,353,903.80
EXPENSES
Direct Costs:
Purchases 9.1 111,224,638.00 393,254,952.00
Project Expenses 9.2 . 1,145,581,716.32 1,203,222,924.11
Changes in Inventories 9.3 (51,597,756.05) (557,836,501.10)
Hotel & Resort Expenses 94 9,626,387.96 9,595,390.61
Employee benefits expense 9.5 174,956,938.46 153,836,603.84
Finance costs 9.6 2,126,851.87 1,985,107.67
Depreciation and amoertisation expense 9.7 12,436,979.97 15,039,851.71
Other expenses 98 165,039,079.65 213,051,216.59
’ 1,569,394,836.18 1,432,149,545.43
Profit before Tax 69,950,578.23 62,204,358.37
Tax expense: 10
(i) Current tax 18,235,000.00 20,562,065.00
(i) Deferred Tax (3,213,329.96) 55,309.14
15,021,670.04 20,617,37414
Profit for the year after Tax 54,928,908.19 41,586,984.23
Earning per share(Basic and Diluted) 11 9,843.89 7,452.86
{on shares of nominal value of Rs. 100 Each)
Corporate Information & Significant Accounting Policies 1&2
Accompanying notes to the Financial Statements 1t0 18

|in terms of our report of even date attached herewith

For Ajay Kishore and Company
Chartered Accountants

Firm Regigtration No.005899C .

VDIN ' 1940157 PARAGWISI

Pawan Kumar Jha

Partner
Membership. No 401575
Place : Jamshedpur
Date ;:22nd September,2019

For and on behalf of Board of Directors

V:W Y iy

Vinay Kumar Tiwary
Managing Director

DIN-01000354

o Yo

Sushma Kumari
Director
DIN-01000269
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CASH FLOW FROM OPEARTING ACTIVITIES:
NET PROFIT BEFORE TAX & EXTRAORDINARY ITEMS
Adjusted for
Depreciation
Liability no longer required,added back as income
Interest paid
Fixed Assets written off

Operating profit before working capital changes
Adjusted for
Trade & other Receivable
Inventories
Other current assets
Trade payables and advance from Customers
Other payables

Cash generated from opeartion

Direct Taxes paid/adjusted
Cash flow before Extraordinary items

NET CASH FROM OPEARTING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITY
Purchase of fixed assets
NET CASH FROM INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITY

Payment of long term & other borrowing
" Interest & financial charges paid

NET CASH FROM FINANCING ACTIVITIES (C)
NET INCREASE IN CASH AND CASH EQUIVALENT(A+B+C)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR(A+B+C)
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR

For Ajay Kishore and Company
Chartered Accountants

Firm Registration No.005899C

UBIN ~ 1940ISFIARINBWIS!
Pawan Kumar Jha
Partner
Membership. No 401575
Place : Jamshedpur
Date :22nd September,2019

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019

2018-19
Rs.

69,950,578.23
12,436,979.97

2,126,851.87

2017-18
Rs.

62,204,358.37
15,039,851.71

(63,330.18)
1,985,107.67

84,5614,410.07

79,165,987.57

4,164,464.03
(51,597,756.05)
(84,149,450.13)

54,392,227.01
(21,695,421.71)

(316,670.91)
(557,836,501.10)
15,952,813.34
477,169,183.92
26,836,201.19

(98,885,936.85)

(38,194,973.56)

(14,371,526.78)

40,971,014.01

(20,562,068.00) (24,888,581.00)
(34,933,594.78) 16,082,433.01
(34,933,594.78) 16,082,433.01

(12,035,025.15)

(18,190,427.79)

(12,035,025.15)

(18,190,427.79)

(1,164,232.33)
(2,126,851.87)

(1,147,508.52)
(1,985,107.67)

(3,291,084.20)

(50,258,704.13)
50,506,471.45
246,767.32

(3,132,616.19)
(5,240,610.97)
55,747,082.42
50,506,471.45

For and on behalf of Board of Directors

st
\f,mo.ﬂ Bt M g W’/LM
Vinay kumar Tiwary Sushma kumari

Managing Director Director
DIN-01000354 DIN-01000269
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements

Note 3.1 SHARE CAPITAL

The Authorised, Subscribed and Paid up capital comprise of Equity: share having a par value of Rs. 100 as follows

Particulars As at 31 March, 2019 As at 31 March, 2018
No. of shares Amount No. of shares Amount
(a) Authorised
100000 Equity shares of Rs.100 100,000.00 10,000,000.00 100,000.00 10,000,000.00
Total 100,000.00 10,000,000.00 100,000.00 10,000,000.00
(b) Issued, subscribed and péid up
Equity shares of Rs.100 each 5,580.00 558,000.00 5,580.00 558,000.00
Total 5,580.00 558,000.00 5,580.00 558,000.00
Note 3.1(a) Reconciliation of No. of Shares
Particulars As at 31 March, 2019 As at 31 March, 2018
No. of shares Amount No. of shares Amount
Opening Balance 5,580.00 558,000.00 5,580.00 558,000.00
Changes During the Year = - = -
Closing Balance 5,580.00 558,000.00 5,580.00 558,000.00

Note 3.1(b) Details of shares held by each shareholder holding more than 5% shares:

Class of shares f Name of shareholder As at 31 March, 2019 As at 31 March, 2018
Number of shares |% holding in that| Number of % holding in
held class of shares | shares held that class of
shares
Equity shares with voting ) rights
Vinay Kumar Tiwary 3032 54.34% 3032 54.34%
Sushma Tiwary 2538 45.48% 2538 45.48%

Note 3.1(c) Terms! rights attached to equity shares

The Company has only one class of equity shares havin
entitled to one vote per share. In the event of liquidation

g par value of ¥ 100 per share. Each holder of equity shares is
of Company, the holders of equity shares will be entitled to

receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion
to the number of equity shares held by the shareholders.

Class of shares / Name of shareholder

Note 1(c) Details of shares held by each shareholder holding less than 5% shares:

As at 31 March, 2019 As at 31 March, 2018
Number of shares (% holding in that| Number of % holding in
held class of shares | shares held that class of
- shares
Equity shares with voting rights ;
Dinesh Kumar Tiwari 10 0.18% 10 0.18%
o TRCKIERALE Bu"mng‘fcfm @ echnoculture Building Centre Pvt. Ltd.
Vs B s :
S.vawvﬁ e
Managing Director. .
Director
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements
Note 3.2 RESERVES & SURPLUS

Particulars

Securities Premium
As per last account
Add: During the year

General Reserve
As per last account
Add: During the year

Surplus in the statement of Profit and loss
As per last account

Profit for the year

Less :- Appropriations

Transfer to General Reserve

Net surplus in the statement of profit & loss

As at 31 March, 2019

As at 31 March, 2018

L4 T
2,875,765.00 2,875,765.00
2,875,765.00 2,875,765.00
50,000,000.00 50,000,000.00
50,000,000.00 50,000,000.00
114,993,504.35 73,406,520.12

54,928,908.19

41,586,984.23

169,922,412.53

114,993 ,504.35

222,798,177.53

167,869,269.35

Note 4.1 LONG -TERM BORROWINGS

Particulars As at 31 March, 2019 As at 31 March, 2018
T T
VEHICLE LOAN
(A) From Banks
HDFC bank loan for Range rover vehicles 1,344,570.93 2,135,442 .27
HDFC bank loan for Artiga vehicles(1) - 103,224.91
HDFC bank loan for Artiga vehicles(2) - 103,224.91
(B) From Others
TATA Motors finance for indigo vehicles(1) - 259,986.50
TATA Motors finance for indigo vehicles(2) - 206,140.98
1,344,570.93 2,808,019.57
Less :- Current maturity(Refer Note No. 7) 873,823.13 1,173,039.44
470,747.80 1,634,980.13

for Technoculture Building Centre (P) Ltad.

Managing Director,

Technoculture Buildin

g Centre Pvt. Lid.

Director
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements
Note 4.2 DEFERRED TAX LIABILITIES

Particulars As at 31 March, 2019 As at 31 March, 2018
g T

Timing Difference opening balance 11,502,603.98 11,323,609.96
Addition/Substraction:- Depreciation and Amortisation 1,311,441.03 178,894.00
Deletion:-

Closing Balance 12,814,044.99 11,502,603.96
Deferred Tax Liabilities (Shown on Balance Sheet) 340,974.67 3,554,304 .62
Opening Balance 3,554,304.62 3,498,995.48
Transfer to Statement of profit and loss (3.213,329.96) 55,309.14

Note 5.1 ADVANCE FROM CUSTOMERS

Particulars As at 31 March, 2019 As at 31 March, 2018
L4 £
Customer Advance
From Real Estate Activity 8,979,129,009.38 8,884,035,620.70
From Resort Activity 1,869,033.03 -
8,980,998,042.41 8,884,035,620.70

Note 5.2 TRADE PAYABLES

Particulars As at 31 March, 2019 As at 31 March, 2018
T T
Sundry Creditors -
Dues of Micro and small enterprises
Others 38,065,600.31 80,635,795.01

38,065,600.31

80,635,795.01

Note 5.3 OTHER CURRENT LIABILITIES

Particulars

As at 31 March, 2019

As at 31 March, 2018

T

T

Current maturities of Long term Borrowing(Refer Note no. 3)
Retention Money
Other Liabilities -
Employee related liability
Statutory Dues :-

TDS

VAT

ESIC

_ PF

Service Tax

GST

Labour cess
Other Payables

873,823.13
67,101,216.85

1,173,039.44
55,601,145.52

12,989,621.18 8,675,001.31
3,913,777.71 9,164,935.71
366,424.00

275,281.00 296,911.00
1,894,404.00 1,108,738.00
3,896,775.31 4,978,823.02
3,780,028.94 34,966,943.83
1,474,100.61 1,558,007.61
870,520.00 875,000.00
97,069,548.73 118,764,970.44

echn

oculture Building Centre (P) Lta.

RV

Technoculture Building Centre vl %

S’W VAV ool

Direcior

\fh\w\»\ V\,\mq'iw\u\

Managing Director.
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements

Note 5.4 Short-term provisions

Particulars As at 31 March, 2019 As at 31 March, 2018
< T
For Taxation 18,159,576.00 20,486,644.00
18,159,576.00 20,486,644.00
Note 7.1 Inventories
Particulars As at 31 March, 2019 As at 31 March, 2018

L4 4
Stock (As taken,valued and certified by the management)
Land 830,539,556.64 738,094,378.64
Work-in-Progress 6,803,498,500.00 6,865,753,450.00
Construction materials 84,544 ,265.05 63,136,737.00

Hotel kitchen materials

7,718,582,321.69

7,666,984,565.64

Note 7.2 TRADE RECEIVABLES

Particulars

As at 31 March, 2019

As at 31 March, 2018

T

Z

Exceeding six month

(a) Considered Good

(b) Considered Doubtful

Less: Provision for doubtful trade receivables
Within Six Months

(a) Considered Good

(b) Considered Doubtful

Less: Provision for doubtful trade receivables

156,598,353.38

335,056.00

6,434,849.05

154,663,024.36

156,933,409.38

161,097,873.41

for Technoculture Building Cantre (P) Lta. Technoculiure Building Cenue i

ISy | TS el
'\f\\y\aﬂ/] o Tt~y S

Managing Director. Dirgetor
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements

Note 7.3 CASH AND CASH EQUIVALENTS

Particulars

As at 31 March, 2019

As at 31 March, 2018

T

T

Cash in hand
Balance with Scheduled Banks
In current accounts
In Fixed Deposit Account *
- In IDBI Bank
- In Bank of baroda

Cheques/Draft on hand

*Pledged
*Maturing after 12 months from close of the year

919,407.34

(1,973,250.30)

1,504,742.00

47,738,864.17

444,860.00 410,169.00
187,692.00 194,638.00
658,058.28 658,058.28
246,767.32 50,506,471.45

Note 7.4 Short-term loans and advances

Particulars

As at 31 March, 2019

As at 31 March, 2018

< 3

(a) Secured, Considered good
Security Deposit 7,051,228.00 7,180,180.00
Advance income tax 19,000,000.00 18,164,504.00
TDS Receivable 414,003.20 122,779.00
GST Input 7,867,655.62 4,230,784.56
Advance payment of Vat 7,010,706.41 11,282,910.83
Advance payment of Luxury Tax
Advance payment of service Tax

(b) Unsecured, Considered good
Advance to Suppliers & contractors 3,301,885.43 3,301,885.43
Advances for Land 1,231,027,072.00 1,136,340,177.75
Advances to staff(Recoverable in cash/kind) 86,964,205.21 §7,864,084.17

(c) Doubtfull
Less: Provision for other doubtful loans and
advances

Total

1,362,636,755.87

1,278,487,305.74

F

or Technoculture Building Centre (P) Ltd.

V‘\Mvj Yamn ()\;Wv]

Managing Directer.
Technoculturé Building Centre Pyt. Ltd.

Crdunras NI

Director
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements

Work-in-progress
Hotel Kitchen materials

Net (increase) / decrease

NOTE-9.3 Changes in Inventories
Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
T T
Opening Stock:
Land 738,094,378.64 675,164,174.64
Construction material 63,136,737.00 54,713,845.00
Work-in-progress 6,865,753,450.00 6,379,139,851.90
Hotel Kitchen materials - 130,193.00
7,666,984,565.64 7,109,148,064.54 |
Less: Closing Stock:
Land 830,539,556.64 738,094,378.64
Construction material 84,544,265.05 63,136,737.00
6,803,498,500.00 6,865,753,450.00

7,718,582,321.69
(51,597,756.05)

7,666,984,565.64

(557,836,501.10)

NOTE-9.4 Hotel & Resort Expenses
Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
4 4
Consumables (indigenous) 9,626,387.96 9,595,390.61
Total 9,626,387.96 9,595,390.61 |
Note 9.5 Employee benefits expense
Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
g L4
Salary & Wages 105,298,905.00 86,358,717.84
Salary to Director 26,815,250.00 19,882,987.00
Bonus & Incentives 11,940,413.50 9,815,910.99
Workmen and Staff wellfare Expenses 17,185,576.96 25,035,707.07
Contribution to provident fund and other funds 6,245,743.00 6,076,183.00
Contribution to ESI 2,540,850.00 2,348,718.00
Training Expenses 19,092.00 604,874.00
site mess for employee 3,577,932.00 2,311,328.00
Medical Expenses 867,471.00 1,383,432.94
Insurance to staff 465,705.00 18,745.00
Total 174,956,938.46 153,836,603.84
Note 9.6 Finance Cost
Finance Cost consist of following
Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
4 T
Interest on Vehicle loan 271,633.44 445998.77
Bank charges 1,855,218.43 1,539,108.90
Total 2,126,851.87 1,985,107.67
for Technoculture Building Centre (P) Ltd,
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Managing Director.
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. TECHNOCULTURE BUILDING CENTRE PVT. LTD.
Notes forming part of the financial statements

Note 9.7 Depreciation & Amortization Expenses

Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
Relating to : . <
Property, Plant & Equipments <
Other Intangible Assets S 15'039'851;71
Total 12,436,979.97 15,039,851.71
Note 9.8 Other Expenses
Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
T 4
Rent,Rates and Taxes
Rent 13,451,336.00 17,352,309.00
Rates and Taxes 121,600.00 735,543.00
Guest House Expenses 603,252.79 1,170,115.92
Tour and travel 9,803,411.80 9,621,922.00
Advertisement 45,477,902.54 62,424,705.34
Sales Promotion 7,363,014.66 11,501,068.00
Consultancy fees 19,817,592.00 22,175,518.00
Electricity Expenses 13,933,243.90 16,390,719.96
Lunch & Refreshment 3,924,158.00 3,454,764.40
Repair and Maintenance
Buildings and others 97,246.00 1,514,928.00
Commission 4,016,376.00 8,557,045.00
Meeting & conference 135,059.00 13,924,110.00
Filling Expenses 7,569.00 186,666.00
Insurance 436,715.71 342,061.00
|Software support service -+ 855,938.00 1,145,526.00
Late fee on TDS Filling - 11,110.00
Entertainment 670,393.00 153,921.00
ISO 9001 Certification 53,000.00 -
Printing & Stationary 1,834,713.62 1,937,936.00
Interest on Income Tax 341,625.00 2,559,016.00
Interest on TDS 19,449.00 1,657,270.00
Interest on PF 40,481.00 -
Interest on ESIC - 456,944.00
Interest on VAT - 5,857,567.00
GST Late Fee 230,650.00 23,250.00
Interest on cancelled unit 8,201,155.97 8,456,922.10
Tax on Vat Assessment - 1,538,158.04
Taxes on RERA Project . 21,447,133.44 33,993.60
Postage and Stamp 500,751.00 586,532.98
Office Expenses 2.640,698.1 0 3,187,73590
New Paper & Books 254,362.00 285,726.00
Telephone & Internet Expenses d 4,905,237.86 6.818,918.77
Payment to Auditors 535,000.00 535,000.00
Puja expenses 2,432,4031 5 3,377,14900
Discount 31,536.1 1 =
Flower and plantation . 168,300.00 = 2
Corporate social responsibility expenses - 472,000.00
Misc.expenses 687,775.00 4,605,064 58
Total 165,039,079.65 213,051,216.59

Iture Building Centre (P) Ltq.
fur Teeinacy bﬂ’f 5 i Technoculiure Building Centre Py, L1y,
L] g T t
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Notes forming part of the financial statements

Note 10 Tax Expenses

Particulars For the year ended 31 For the year ended 31
March, 2019 March, 2018
X 4
Income Tax 18,235,000.00 20,562,065.00
Deferred Tax (3,213,329.96) 55,309.14
Total 15,021,670.04 20,617,374.14
Note 11 Earning Per Share
Particulars For the year ended 31 For the year ended 31

A. Profitt attributable to equity shareholders of the company (Rs.)
B.  Number of Equity Shareholders(Number)

C. Basic and Diluted EPS (A/B)(Rs.)

March, 2019 March, 2018
4 L4
54,928,908.19 41,586,984.23
5,580.00 5,580.00
9,843.89 7.452.86

for Technoculture Building Centre (P) Ltd.

V\wﬁ\\«mﬁ\ Ty

Managing Director-.
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2- PROV ND

A provision is recognized when the company has a present obligation as a result of past results and it is
probable that an outflow of resources embodying economic benefit will be required to settle the
obligation. Provisions are recognized at the best estimate of the expenditure required to settle the
obligation at the balance sheet date.

A disclosure for a contingent liability is made when there is possible obligation or a present
obligation that may, but probably will not require an outflow of resources.

1. CONTINGENT LIABILITY, NOT PROVIDED FOR, IN RESPECT OF;

A. Claims not acknowledge as debts 2018-19 2017-18
Service tax Rs.35,16,57,109  Rs.35,16,57,109
Bihar Vat Rs. 81,62,209 Rs. 81,62,209

1. sambodhi retreat a unit of Technoculture building centre private limited, a notice issued
and VAT tax was demanded of Rs. 81,62,209/-.The Assessee have filed a case in Gaya sales
taxtribunal .The matter is pending before tribunal court. Hence we unable to ascertain
and/or to express our Opinion on the disputed amount of Income tax, Vat & others (if any)
remains payable beyond Six months. The company management has informed that,
litigation is still pending before appeal and no further progress has done in this case. -

2. A service tax show cause notice dated 17/07/2015 issued by DGCEl ,Notice no.-
55/KZU/KOL/JRU/Gr.F/15/3051 ,demanding an service tax amount of Rs. 35,16,57,109
equal penalty with interest. The company have replied the notice and filled in the office of
Commissioner of service Tax under Patna commissionarate .The case is pending for hearing
in commissicner service tax patna.

Note 13 .SEGMENT REPORTING( Referred in separate sheet)

The accounting policies adopted for segment reporting are in conformity with the accounting
policies adopted for the Company. Further,

a) Inter segment revenue has been accounted for based on the transaction price agreed to between
segments which is primarily market based

b) Revenue and expenses have been identified to segments on the basis of their relationship to the
operating activities of the segment. Revenue and expenses, which relate to the Company as a whole
and are not allocable to segments on a reasonable basis, have been included under “Un-allocated
corporate expenses net of un-allocated income”.The other details is as below :-

For Technocultore Building Centre (P) Ltd. Technoculture Building Centre Pyt. Ltd.

T

Managing Director.,

Director

Scanned with CamScanner



A. Business Segments

The company has considered business segment as primary segment for disclosure on the basis
that the risk and return of the company is primary determined by the nature of product and
services. Consequently the geographical segment has been considered as a secondary segment.

Segment revenue relating to each of the above domestic segment includes income from
services provided to group companies where applicable.

The above business segments have been identified considering:

a) The nature of product and services

b} The differing risk and returns

c) The internal organization and management structure ,and
d) The internal financial reporting system

B. Geographical Segments

The geographical segments considered for disclosure are as follows:

a) Sales within India includes sales to customer located within India

Revenue Comprises:

Particulars Year ended
31.03.2019 31.03.2018
Sales of product ‘ 1603910409.47 1454338925.24
Income from Services Provided 24448011.62 32742023.28
Total 1632358421.09 1487080948.52

Additional notes
a) Segment A Relates to business relating to builder and developer

b) Segment B Relates to hotel and resort (sambodhi retreat, a resort in Bodhgaya and sambodhi
international,bodhgaya,which is taken on lease)

Note-14 .RELATED PARTY DISCLOSURE —(Referred in separate sheet)

Related parties and transactions with them as in the accounting standard 18 on “Related Parties
Disclosures” prescribed under Companies (accounting standard) Rules 2006 has been identified
and given in a seperate annexure. '

gehnocutture Building Centre (P) Ltd. Technoculture Building Centre Pvt. Ltd.
Vﬂ\h,q\ |7 NN ;W\,) Con  Eririn~

Managing Director, Director
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NOTE 13) SEGMENT INFORMATION FOR THE YEAR ENDED 31ST MARCH 2019
I

Information About Primary Business Segmant

For the Year ended
31st March 2019 31st March 2018
BUSINESS SEGMENTS
A B Total A B Total

REVENUE

Inter-segment revenue 1,603,810,409.47 28,448,011.62 1,632,358,421.09 | 1,454,338,925.24 | 32,742,023.23 1,487,080,948.52
Toatl (A) 1,603,910,409.47 28,448,011.62 1,632,358,421.09 1,454,338,925.24 | 32,742,023.28 1,487,080,948.52
Allocable expenses 1,525,419,342.52 41,848,641.79 1,567,267,984.31 1,395,705,467.13 | 34,458,970.63 1,430,164,437.76
Toatl (B) 1,525,419,342.52 41,848,641.79 1,567,267,984.31 1,395,705,467.13 | 34,458,970.63 1,430,164,437.76
Opreating Profit (A-B) 78,491,066.95 (13,400,630.17) 65,090,436.78 58,633,458.11 | (1,716,947.35) 56,916,510.76
Other Income 6,909,518.32 77,475.00 6,986,993.32 7,234,530.28 38,425.00 7,272,955.28
Finance Cost 2,025,322.30 101,529.57 2,126,851.87 1,917,454.00 67,653.67 1,985,107.67
Profit Before tax © 83,375,262.97 (13,424,684.74) 69,950,578.23 63,950,534.39 | (1,746,176.02) 62,204,358.37
Profit Before Tax ( D) 83,375,262.97 (13,424,684.74) 69,950,578.23 63,950,534.39 | (1,746,176.02) 62,204,358.37
Taxtation for the Year

Current Tax

18,235,000.00 20,562,065.00
Deferred Tax-Credit / (charge) (3,213,329.96) 55,309.00
Tatal Tax Expenses ( E ) 15,021,670.04 20,617,374.00
Profit For The Year ( D-E) 54,928,908.19 41,586,984.37

Segment A- It relates to real estate business
Segment B- It relates to hotel and resort business

for Technoculture Building Centre (P) Ltd.
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NOTE 14 Disclosure of transaction between the company and related parties during the year ended as

on 31st march 2019
For the year ended
Related Party Name S ETRT
(AMOUNT Rs) (AMOUNT Rs)
Vastu Vihar Biotech Private Limited 8,500,000.00 11,325,417.00

Vastu Vihar Construcation and Ultility Services Privete
Limited

20903841.85

12,403,713.00

Technoculture Resorts and Business Center private Limited

41,454,147.71

34,962,964.98

Vastu Vihar Media Ventures Pvt ltd

10,015,900.00

8,261,463.00

Disclosure of company's related parties and the status of outstanding balances as on 31st march 2019

Related Dagty Naie For the year ended
31.03.2019 31.3.2018
(AMOUNT Rs) (AMOUNT Rs)
Vastu Vihar Biotech Private Limited(Advances given By
Technoculture building centre pvt Itd) 10,747,612.14 4,172,581.70
Vastu Vihar Construcation and Utility Services Private 2,657,142.30 1,954,460.65
Limited(outstanding liability of TBCPL )
Technoculture Resorts and Business Center private
Limited(Advance given by TBCPL) 32,240,382.28 3
Technoculture Resorts and Business Center private
Limited(Amount receivable from Technoculture building
centre pvt. Itd) 0 2,325,466.92
Vastu Vihar Media Ventures Pvt Itd(Advance given) 12,905,400.41 12,894,906.41
Disclousre of Managerial Remuneration
; : 31.03.2019 31.3.2018
Managerial Remuneration
(AMOUNT Rs) (AMOUNT Rs)

Vinay Kumar Tiwary 13,369,178.00 9,741,344.00
Sushma Kumari 12,188,203.00 8,948,677.00
Dinesh kumar Tiwary 1,257,869.00 1,192,966.00

Total 26,815,250.00 19,882,987.00

-+ ocultore Building Centre (P) Ltd. Technoculture Building Centre Pvt. Ltd.
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Note 15 . CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES:-
Amount unspent in Financial year 2017-18 and carried forward :- Rs. 447850
Gross amount required to be spent by the company during the year(out of the profit in Financial year

2018-19) :- Rs. 1235110.00
Total amount to be spent by the company during the year :- Rs. 16,82,960

Amount spend during the year  :- Rs. Nil

Note 16..PAYMENTS TO AUDITORS:-
2018-19 2017-18

For Statutory Audit 430000 430000
For Tax Audit 70000 70000

For Other Services 35000 35000

Note-17.

During the year, no instances of fraud noticed or reported by the company management.

Note-18.

Previous year figure have been regrouped/rearranged, whenever found necessary

Signatures to Note 1-18

In terms of our report of even date attached herewith
for Technoculture Building Centre (P) Lid.

\ing—) P vy

Managing Director,

ForAjaykishore&Company
Chartered Accountants
Firm Registration No.-005899

Pawan Kumar Jha Technoculture Building Centre Pvt. Ltd.

(Partner) = : Mg e
Membership No. : 401575 Qo151 Srnbias
WpIN — 194nIsFSAARALY Director

Place: Jamshedpur
Date: 22 nd September,2019
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.
Notes forming part of the financial statements
Note 8.1 Revenue from operations

[ Particulars For the year ended 31 For the year ended 31
¢ March, 2019 March, 2018
R ?
|
REALESTATE - == 1
Sale of Housing units T TR0 617 409 47 1454338 92524
|
Hote!l & Resort |
Rooms, Restaurant Banguets and other services ! 28,448.011.62 32,742,023.28
Totalr 1,652,358,421.09 | 1,487,080,948.52
[Note 8.2 Other income e ) e
Particulars Fortheyearended 31 | | For the year ended 31
’ March, 2019 March, 2018
R i L
A
Unit canceliation 5.403.844 50 6,336,740.84
Scrap Sales and others 173,895.82 N
me from Renting of Premises §75,600.00 600,000.00
me from Renting of Site 221.430.00 216,798.00

! aul“me 75,000.00 :
! 64,936 00 47.800CO

- 372.286.00
GCther Ir*wre:'

8 287.00
Liabilities no longer required 63,320 44
— __ Total| _ 6.986,993.32 | | 7,272.955.28
iNotrz 2.1 Purchases
i Particulars For the year endeéd 31 For the year ended 31
i \ . March, 2019 | March, 2018
f o 1 r
e . e EiE00 | | 393.254.952 00
L } 1
Total| 111,224.538.00 | | 393,254,952.00 |
[Note 5.2 Project Expenses 5 0
g Particulars Forthe yearendad 3¢ © | Zarthe year ended 31
| March, 2018 bl M arch 2018
T i |

Censtruction materials (Indigencus:

= 09072
IContracting Expenses ; 215,434 435 2¢
Freight i 21,810.882 85
Site Expenses 1 27.483.244 38
{Land Development Expenses { 34,599,285.00 |
Development Expenses 11,968,802 71 |
: 1410452095?

| 5 7,185,645 22 6,350.187 21 | |
Renta 'whve Charges 16 237,019 2¢ 15 646 352 20 ‘f
Bower B ELR) 1457508875 | 15 250,526 46 |
Conveyance Exp. i 7783302731 | 7 587 52312 |
Ri‘-!;:::strv"S!amn Fn;‘-(f‘r!fﬂz*;“ & r:f.nm:-i 51.022,532.02 ! 75.405.255 40 |
!sin.f,r;(-l‘mn:.‘.:xs project expanses 3 782 207 00 - 1838873 80 !

(Royeity txpansas 20708000 ¢ |

{

1,145, 5'{?1"715 11632 | irgsaaenait
—1:203,222,924 41 |
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