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COMPUTATION OF INCOME FOR THE ASSESSMENT YEAR 2O2O-21
Amount Amount

lncome from Business or Profession

Net Profit as per Statement of Profit & Loss 22,r2,59L

Depreciation as per ComPanies Act

Penalty

Donation

26,72,685

24,737

73,000

2t,69,822

49,82,5t3

Less:

Depreciation as per lncomeTax Act

lnterest Income

Income as per PGBP

OTHER SOURCES

lnterest lncome

GTI
Less:Unabsorbed Depriciation

Less: Deduction U/S 80G

44,0t,7L5

13,94,772
57

L3,94,772

(8,13,974l,

L3,94,772

5,80,798

491

otal Income 5,80,798

22,12,691

3,31,904
L3,276

3,45,180

7,55,652

Book Profit
ax @L5%

Cess @4%

TotalTax Liability

Receivable 7,55,652

Payable/(refundablel

Add: lnterest u/s 2348

Add: Interest u/s 234C
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ANEKANT STEET INDIA PRIVATE LIMITED
CIN: U27109W81996PTCo76542

BAI.ANCE SHEEI A5 AT MARCH 31. 2O2O

(a) Share Capital

(b) Reserves and Surplus

(a) Long-Term Borrowings

(b) Deferred Tax tiability (net)

(a) Short-Term Borrowings
(b)Trade Payables

- Due to Micro, Small and Medium Enterprises
- Due to Others

(d) Other Current Liabilities

(a) Property, Plant and Equipment
(i)Tangible Assets

{ii) Intangible Assets
(iii) Capital work-in-progress

(c) Non-Current Investments
(d) tong-Term Loans And Advances

{a) Inventories

{b)Trade Receivables

(c) Cash And Cash Equivalent

(d)Short-Term Loans And Advances

(e) Other Current Assets

notes torm an integralpart ofthe financial

2,44,04,26r

55,64,a72
7,27,86,772

3,20,!r,186

91,51,813

5,77,32,a60

64,69r
7,04,56,aa2

!,24,39,574

s,36,88,331

42,494

1,20,15,388

r,44,00,77r

40,75,962

5,2r,6t2
2,27,79,665

2,60,32,598

23,47,570

8,79,304

2,O4,04,622

As per our report of even date attached

For S. Jaykishan

Chaftered Acaountants

FRN:309005E
V 1  F I
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CA B K NEWATIA

Partner

Membership No:050251

Place: Kolkata
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For and on behalfofthe Board
ANEKANT STEEL INDIA PVT. LTI
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AKSHATJAIN

DIRECTOR (DlN: 07932938)
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RA'ANI DEVI JAIN*.' -".",
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DIRECTOR (DlN: 00706233)



ANEKANT STEEL INDIA PRIVATE [IMITED
CIN: U27109W81996PTC075542

STATEMENT OF PROFIT & IOSS FOR THE YEAR ENDED MARCH 31, 2O2O

in Rs.
Sl. No. PARTICULARS NOTE NO. 3!O312020 3UO3l20r9

l

v

v l

INCOME

Revenue From Operations

Other Income

TotalRevenue (l+ l l)

EXPENSES

Purchase of Stock In Trade

Changes In Inventories of Stock-in-Trade

Employee Beneflts Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

pRoFrT/(r.oss) BEFoRE TAX (||l - rV]

Provision For lax

Current Tax

Mat Credit Entit lement

Deferred Tax

EarlierYears'Tax

PROFTT/ (r-OS5) FOR THE YEAR (V-VD

Earnings Per Equlty Share INominal Value Of Share - Rs. 10]

Basic

Diluted

SIGNIFTCANT ACCOUNTING POTICIES

Accompanying notes form an integral part of the financialstaten

t7

18

19

20

2l

22

9

23

24

24

I

rents

3,5L,25,289

13.94.807

7,07,16,347

20.96.O24

3,55,20,095 7,22,t2,37t

a7,69,947

7,76,37,887

28,22,552

33,34,6L2

26,72,645

50.75.722

7,23,84,439

(1,44,28,090)

29,34,676

36,92,837

26,35,495

4r.96.922

3A3,O7,4O5 7,14,76,679

22,12,691

3,45,180

(3,4s,180)

5,36,2r7

7,95,752

1,53,103

(1,s3,103)

2,77,862

16,76,44r 4,7O,527

0.43

0.43

0.12

o.r2

As per our report of even date attached

For S, Jaykishan

Chartered Accountanls r', ffi\
FRN:3oeoosE ' 

.;))-Qf)l
L. o-, 
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..t;i, \- - ,' '

Partner .l. ..:; ;, i  
'

Membership No: 050251 
"'::';''

Place: Kolkata
DateJrl d7ffin,Uto

For and on behalf ofthe Board

ANEK{NT STESL INOIA F\/T. LT-

SJ-i "-",,.^.
AKSHATJAIN

ANE $lrf giggi tRiBil'F"'i:'l
%]"-' l-u-"'

RAIANI DEVI JAIN

DIRECTOR (DlN: 00706233)
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(Amount in Rs.) tn

CASH FTOW FROM OPERATING ACTIVITIES

Net Profit Before Tax & Extra-Ordinary ltems
Adjustments for :
Depreciation
Interest Income
Finance Costs

Operating Profit betore Working Capital Changes
Adjustments for :
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in toans and Advances
(lncrease)/Decrease in Other Current Assets
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Liabillties

Cash generated from operations
u|lect lax Pard

Net Cash from Operatint Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
Purchase of Plant & Equipment held as CWIP
Interest received
Purchase of Land held as lnvestment

Net cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Increase/ { Decrease) in Short Term Borrowings
lncrease/ (Decrease) in LongTerm Borrowings
Finance Costs

Net Cash from Fina ncint Activities

Net Increase/{Decrease)in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the year

(Refer Note No.14 tothe Accounts)
Cash & Cash Equivalents at the end ofthe year

(Refer Note No.14 to the Accounts)

Year Ended
31st March,2020

Year Ended
31st March.2019

26,72,6a5
(13,94,7721
33,34,6L2

1,16,31,887

177,34,4s2)
23,62,869

14,960

166,37,679)
14,4L,748

(1,39,408)
(1,04,56,883)

13,94,772
18.24.L261

22,t2,691

46,72,525

26,35,495

18,97,741)
36,92,A37

IL,46,2s,2s7].
57,42,741

146,72,343)
(2,03,720)

r,06,54,L20
L!,90,067

16,s7,374)

8,97,t4L
(20,000)

7,95,752

8,25,2L6

70,79,333

62,26,943

(18.74,3861
1,39,04,549

A,to,A?21
43,52,557
(436,481)

1,34,94,077

-L,@,25,9s

39,16076

2.25,767

172,06,92s)
67,L5,4t4

(33,34612)

(11,37,678)
(3,80,437)

'36,92,837)

-1,oo,25,45

-38,26,72t

2,25,76r

ts2,10,9521

-3,5r,691
8,79,304

(10,69,109)
L9,4E,47O

5,2L,6L2 8,79,304

ANEKANT STEEI INDIA PRIVATE LIMITED
CIN: U27109W81996PTC076642

CASH FLOW STATEMENT IOR THE Y€AR ENDED MARCH 3T,2O2O

l\lotes:
1. The above Cash Flow Statement has been prepared under the "lndir€ct Method" as set out in the Accounting Standard- 3 on ,Cash Flow Statement'

notified by the Companies (Accounting Standa rds) Rules, 2006.

2. Cash and cash Equivaientr include cash and bank balances on currentaccounts lRefer Note No.14tothe Accountsi.
3. Fjgures ln brackets indicate cash outflows.

As p€rour reportofeven date attached
Fors.laykishan
Chartered A€countants
FRN:309005E

Al,lEf C{Nf FSpEBlt KdlF fttfl r r

/fu^'""^t'
CA B K NEWATIA

Membership No;050251

Place: Kolkata

o"n J-L 7vtrt?r, L t 2 0
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AKSHATJAIN

DIRECIOR (Dlt{: 07932938)

ANEKANT STEEL INDIA PVT. LTN
/ \ r N \ . _ - i

E!-1 c-' <!qcr ra!-- r-
' Dire ;l:r

RAIANIDEVIJAIN

DIRECTOR lDlN: 007062331



ANEKANT STEET INDIA PRIVATE LIMITED
CIN: U27109W81995pTCo76642

NOTES TO FINANCIAT STATEMENTS AS AT MARCH 31.2020
NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Drepa ratlon of fina ncia I statements

a) hnekant steel India Private Limited ('the company') (formerly known asrMDA steet lndia private umited,) is a company domiciled in
India incorpoarted under the Companies Act, 1956.

b) These financial statements have been prepared in acco.dance with the Generally Accepted AccountinS principles {lndian GAAP} under
the historical cost convention on accrual basis, on principles ofgoing concern and the relevant provisions of the Companjes Act, 2013.
All assets and liabilities have bPPn classified as current or non-current as per the company's normal operating cycle ;nd other criteria
set outin the Schedule l l l to the Companies Act,2013.

c) The financial statements are prepared in accordance with the accounting standards notified by the central Government, in terms of
section 133 ofthe companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. The accounting policies have been
consistently applied by the Company and are consistent with those used in the previous year.

d) The p.eparation of the Financial Statements required the Management to exercise judgements and to make estimates and
assu mptions The Ma nageme nt has consid e red the possible effects, if a ny, tha t may resu lt from the pandemic relating to covlD-19 on
the carrying amounts of its assets. In developing the assumptions and estimates relating to the uncertainties as at the Balance sheet
date in relation to the recoverable amounts of these assets, the Management has considered the Blobal economic conditions
prevailing a5 at the date of approval of these financial statements and has used internal and external sources of information to the
extent determined by it. The actual outcome of these assumptions and estimates may vary in future due to the impact of the
oandemic.

1.2 Revenue Recoqnition

a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
rel iably measured.

b) sales are recognjsed when the signiflcant risks and rewards of ownership of the goods have passed to the buyer whach Benerally
coincides with the time ofdispatch. Sales are net oftrade discounts and GST.

c) Purchases are net of Returns, GST Credit, Discounts and Claims.
d) Income from services are recognised as they are rendered based on agreements/arrangements with the concerned parnes ancl

recognised net of taxes
el Revenue in respect of a portion of rental income in the form of minimum gurantee fee, is recognised on an accrual basis, in

accordance with the terms of the respective contract as and when the company satisfies pe.formnance obligations by dejivering the
services as per contractual agreed terms except in cases where the ultimate collection is not reasonabiv ascertained.

f) Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicaote.

1.3 Prooenv. plant and eouipment

a) Fixed Assets are stated at cost, less accummulated depreciation and impairment losses, ifany. cost comprises the purchase pnce (net
of cENVAT / duty credits availed or available thereon) and any attributable cost of bringing the asset to its working condition for the
intended use,

b) Depreciation is provided using the "straight !ine Method" over the useful life of the assets at the rates and in the manner prescribed
underschedule l lofthe Companies Act, 2013,

c) The carrying amounts of assets are reviewed at each balance sheet date, if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoveraote amount.
The recoverable amount is the higher of the asset's net selling price and value in use, which is determined by the present vatue ofthe
estimated future cash flows,

1,4 Inventoiies

Inventories are valued at lower ofcost and Net Realizable value, Cost ofinventories is determined on FIFO basis.

1.5 Investmentt

Investments classified as non-current investments are stated at cost, provision is made to recognize any diminution other than
temporarv in the value ofsuch investments. Current investments are carried at lower ofcost and fairvalue.

ANEKANT STEEL Ii\IIJIA P'"T. I :
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ANEIGNT STEEL INDiA P\/T. LTI
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L5 Foreign Currencv Tra nsaations

I {al Initial RecoEnition

I Foreign currency transactions are recorded in the reportin8 currency, by applying to the foreign currency amount the exchange rate
I between the reporting currency and the foreign currency at the date ofthe transaction.

{bl Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost

, denominated in foreign cur.ency are reported using the exchange rate at the date ofthe transaction.

{.) Exchanse Differences
Exchange differences arising on the settlement of mon€tary items are recognised as income or as expense in the y€ar in which they
ari5e.

The forward exchange contracts taken to hedge existing assets or liabilities are translated at the closing exchange rates and resultant
exchange differences are ascertained in the same manner as those on the underlying foreign currency ass€t or liability. Keeping in
view the principle of prudence as enunciated in Accounting Standard (AS) 1, Disclosure of Accounting Policies, the Company provides

for losses in respect ofalloutstanding forward contracts at the balance sheet date by marking them to market.

1.7 BorrowinE Costs

a) Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalised for the period until the asset is
ready for its intended use. A qualifiing asset is an asset that necessarily takes substantial period of time to get ready for its intended
u5e,

b) Other Borrowing costs are recognised as expense in the period in which they are incurred.

1.8 l!Isg!]!!glDc

Tax expense compaises ofcurrent tax and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities, computed in accordance with the
aDolicable tax rates and tax laws.
Deferred Tax arising on account of "timing differences" and which are capable of feversal in one or more subsequent peiods is
recognised, using the tax rates and tax laws that are enacted or substantiv€ly enacted. Deferred tax asset is recognised only to the
extent there is reasonable certainty with respect to reversalofthe Same in future years as a matter of prudence.

1.9 lIgr?er!e!L!!e0s

Significant items of Income & Expenditure which relate to prior accounting periods, other than those occasioned by events occuring
during or after the close oithe year and which are treated as relatable to the current year, are accounted in the Statement of Profit &
loss as orior oeriods items.

1.1 E4!i!cq-pc!5l3reiEe5l

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by th€
weighted average number ofequiw shares outstanding during the period.

1.11 EUe!9!EE_qE!-EEII!

a. Defined Contribution Plan

Contribution to Provident & Other funds is charged to the Statement of Profit & Loss on accrual basis,

1.12 Provisions & contlnEent Liabilities

A provision is recognised when the company has a present obligation as a result of past event and it is probable that an outflow of
resources will be requlred to seBle the oblieation. in respect ofwhich a reliable estimate can be made,
Contingent Liabilities are not provided for in the accounts and ar€ shown separately in the Notes on Accounts.

a)

b)

ANEKANT STEEL I}IDIA FVt" L'i-i]
^ . . . - 1 ,

f4^{ --: '<8-a-''-}-' 'Jd^ L
J Dtrectoi

a)

b)
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NOTE 2- SHARE CAPITAL

Authotised
3,900,000 (Previous Year - 3,900,000) Equity Shares of Rs.10/- each

lssued, subscribed & Paid up
.3,899,287 (PreviousYear- 3,899,287) Equity shares of Rs.10/- each

a) Reconciliation ofthe shar€s outstanding at the beginning and atthe end ofthe reportingyear

3uo3l2o2o

ANEKANT STEEI INDIA PRIVATE LIMITED
CIN :U27019W81996PTCo76642

NorEs ro rHE FTNANCTAL srArEMENI9S9!LUA8c!3!2284!

No, of Shares

3LlO3l2O2O 3u0tl2019

3,90,00,000 3,9o,oo,ooo

3,A9,92,870 3,89,92,870

3UO312079
Nos. Amount Nos. Amount
38,99,287 3,A9,92,870 38,99,247 3,89,92,870

b) Te.ms/Rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares is entitled to one vote per

share. In the event of Iiquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after

distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by the share holders.

c) Aggregate number ofshares issued for consideration otherthan cash during the period offive years immediately preceeding the reporting date

At the beginning of the year
lssued during the year
At the end ofthe year

Equity shares allotted as fully paid-up pursuant to contracts
for consideration otherthan cash

d) Details ofshareholders holding more than 5% shares in the Company

3u03l2o2o
Nos.

3uO3l20r9
Nos.

16,29,287 !6,29,287

%

Equity shares of Rs 10 each fully paid
Amit Reality Pvt Ltd
Rajani DeviJain
Dharmendra KumarJain
Madan Mohan Choraria HUF

NOTE 3- RESERVES AND SURPIUS

Securities Premium Account
At the beginning ofthe year
Additions duringthe year
At the end ofthe year

Surplus - Balance in the Statement of Protit and Loss
At the beginning ofthe year
Profit for the year
At the end ofthe year

76,29,387
r034,232
5,95,100
3,81,000

4r.79%
26.52%
75.26%
9.77%

16,29347
r034,232
5,95,100
3,81,000

3UO3l2O2O

4r.79%
26.s2vo
75.26%
9.77v"

3LlO3l20r9

3,20,97,74! 3,20,97,74L

3,20,97,741 3,20,97,741

!,27,84,567 !,23,74,O40
L6,76,48r 4,70,527

1,44,67,O4a 1,27,84,567

AI,TET(ANT STEEL TNDIA PW. I-iI'] ANEKANT STEEL |NDIA PW. LTtr
Ka^; d4.,rl J- L'
' t

Drrector
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NOTES TO THE FINANCIAL STATEMENTS AS AT MARCH 31. 2O2O

3rl03l2o2o 3!O312079
HOTE + LONG-TERM BORROWINGS
(s€cured)

Term Loan
- State Bank Of India

Loan against vehicle
-From Banks

' Lessi Current maturities of Long Term Debt (Refer Note 8)

NOTE 5. DEFERREDTAX TIABILITY/ (ASSET)
Related to Fixed Assets
Related to Unabsorbed business loss/ depreciation

NOTE 6. SHORT.TERM BORROWINGS
secuaed
Cash CreditAccount from Bank (CC)
Stand by Line ofCredit Account from Bank (SLC)

Unsecured Loan
From a Director
From Related Parties
From Body Corporates

Non-Cqrrent Current Non-Current Current

55,35,8s1

9.38.757

15,60,000

4.13.648 13.52.405 3.80.437
64,74,608 19,73,644

(19,73,648)
L3,52,405 3,40,437

(3,80,437)

a)

64,74,604 13,52,405
Details ofsecuritv
(i) Term Loan facility availed from Bank is:

- Primarily secured by way of hypothecation ofentlre Stocks as well as fixed assets purchased out of bank's finance.
- Collaterally secured by Extension of equitable mortgage over immovable property situated at Mouza-Dumarjore, Chas gokaro having a total

area of354.5 decimal held byfol lowing persons in the mannerstated belowi

(ii) Loan taken for purchase ofvehicles is secured by way of hypothecation the underlying a5set f inanced.

Terms of Repayment
(i)Term Loan is repayable over the period of 5 years &.5 months including a moratorium period of 5 months starting from 17.10.2019. Further,

Term Loan facilities carry an interest rate @9.65% on limit of Rs. 75 Lacs
(ii) Vehicle Loan is repayable by way of equated monthly installments of Rs. 42,528 each over the period of 5 years starting from 15th April,2018,

such loan carry interest @ 8.4o%p.a,

3rlo3l2020 3rl0al2079

75,80,224 r2,0r,220
17,87,s34) 13,44,74!)
13.9r.690 8.56.4n

3ll03l20zo 3710312079

1,04,92,270
14,72,057

33,29,740
s8,48,370
36,61,824

3,20,7I,747

2,4a,O4,267 3,20,1r,t87

Details ofsecuriw
Cash credit facility availed frorn Bank is secured by i
(i) Primarily secured by way of hypothecation ofentire Stocks as well as fixed assets purchased out of bank's finance.
(li) Collaterally secured by extension of equitable mortgage over immovable property situated at Mouza-Dumarjore, Chas Bokaro having a total
area of 354.5 decimal held by following persons:

Name Area (in Decimal)
Sri Dharmendra Kumarlain 23t.75
lvlDA lspat Pvt, Ltd. 11.00
sri  subhash Kumar Choraria 46.00
MDA Steel lndia Pvt. Ltd. 65.75
i i i )  Further, CC & SLC are secured by STDR and personally guaranteed by sri  Dharmendra KumarJain, SriAkshat lain, SriAnekantJain, Smt. Rajni

Devi lain and sri  5ubhash Kumar Choraria.

Terms of Reoavment
i) Cash credit facility carries an interest rate @9.65% on limit of Rs. 1.05 Crores, whereas Stand by line of Credit facilities carry an interest rate

@10.65% on l imit of Rs. 15 Lacs
i i) Unsecured Related Parties and Body Corporates have been taken without any stipualtion for repayment at interest rate

AI.IEKANT STEEL Ii{DIF. PVI . I''.

Arc.J:'*- fu1"^ 8.q--r-'?a--'-' Drrector
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ANEKANT STEEL INDIA PRIVATE TIMITED
CIN :U27019W81996PTCo75642

NOTES TO THE FINANCIAL STATEMENTS AS AT MARCH 31. 2O2O

ruo3lzo2o 3Llo3l2ol9

M'TE 7. TRADE PAYABLES
Oue to Micro Small  & Medium Enterprises (refer note below)

Due to other5

There is no Micro, Small and Medium Enterprises to whom the company owes dues, which is outstanding for more than 45 days as at 3lst March

2020. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined

to the extent such parties have been identified on the basis ofinformation available with the company,

37lO3l2O2O 3u03l2o19

NOTE 8- OTHER CURRENT IIABILITIES
Current maturities of long-term borrowing (Refer Note no. 4)
Advance/ excess receiPts from :-

-Related Parties
-Others

Security Deposit
Other Pavables

- Capital Goods
- Statutory Dues
- Accrued Expenses

19,73,648 3,80,437

15,19,s91
6,75,790

73,46,723

40,19,591
70,34,882
14,28,360

1,54,508
97,090

2s,s3,899
6,64,831

NOTE 10 - NON.CURRENT INVESTMENTS
Land at Wari

NOTE 11- LONG-TERM TOANS & ADVANCES

{Unsecured, con5idered good)

CapitalAdvances
Advance against Land

To Related Parties
To Others

Advance against Flat to a Related party

Security Deposits
Deposit with VATAuthorities (under appeal)

3uo3l2o2o 3uo3l2o79

7,28,39,5!4 !,20,!5344
\2a39,st4 7,2O,L5Faa

?rlBl2o2o 3uo3l2ot9

37lO3l2O2O 3LlO3l2Or9

NOTE 12- INVENTORIES
(As taken, valued and certified by the management)

Traded Goods
Topsia Project expenses

2,55,27,206

The Company has entered into development agreement with the land owners of the premises at Topsia for construction of building thereon All

the expenses incurred pursuant thereto are carried as Topsia project expenses.

3710312020 3LIO3|20L9

NOTE 13-TRADE RECEIVABLES
{Unsecured, Considered Good)
Debts outstanding for a period €xceeding six months from the

ddte they are due for Payment
Other Debts

4,!3,153

STEEL t;{DtA p..Ii " 1_1

4,76,30s
69,75,000
29,48,630
54,76,060

49,35,205
62,30,000
34,88,530
64,76,060
4,26,933

2,rs,s5,828

1,38,95,319

r,44,OO,7Ll

AI.IEKANT

b'l-"k l 
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NOTE 14. CASH & CASH EQUIVALENTS
{A) Cash In Hand (as cert i f ied)
(8) Balances With Banks

In CurrentAccounts

!!gTE 15- SHORT-TERM LOANS & ADVANCE5
{Unsecured, consideled good)
Advances recoverable in cash or in kind or for value to be received

3!lo3l2l2l 3rl0e.l217s

5,2!,O02 8,79,304

Advances to related panies
Advance against Expenses
Mat Credit Entitlement*
lncome Tax/TDS{ Net of provision)
Prepaid expenses
GST Input Receivable

NOTE 16- OTHER CURRENTASSETS

Rent Accrued

PIE+:8EYElsff8AI4_qp$&aNs5are ot froducts - lron and Steel ltems
Sale ofService- Rental income
Other Operating Income :

Cutting Charges
Loading & Unloading

NOTE 18- OTHER INCOME
Interest Income

- On loan
Liability written back
lvliscelleneous lncome

lqTE 19. PURCHASE OF STOCK IN TRADE
Iron and Steel Products
Add: Carriage Inward

rc
Less: Closing Stock

f?r-+ue!9rE!_q!!!!!rs
)atafles & wages
Contribution to provident & Other Funds
Director's Remuneration

ANEKAF,,IT $TEEL tNiliA i..'.,'i. :. i..
-);^

Dtic:;1.:i

16,33,203
1,38,34,103

3,56,540
15,69,846
7,55,38I
1,08,733

21,46,876

3UO3|2O2O 3UO3l2O7g

2,55,27,206 1,70,99,7t6

3rlBl2O2O 3v1sl2o7g

1,33,203
7,86,27,398

s,04513
19,75,0?6
11,65,853
7,72,a15

L,2o,8s7H 2,27,79,665 2,O4,O4,622--_-_-_-_-

3LlO3l2O2O ?,1inat1.,1o

zl, tr ,r t  I  u.n qn24,72,977

3L10312020 3rlo3l20rs

7,99,7 4,070
73,47,087

69,98,920

s,88,82,789
81,47,769

21,79,852

3UO3|202O 31tnLt1 o

73,94,772

35

8,97,747
11,96,000

37103/2020 3UO3|2Olj

85,73,727
7,96,220

7,23,42,949
41,890

3U0312020 3UO3l20Ls

ANEt(Afir srEEr. iti|1.q cy1 .=

P" i; &r-. -- :-^-
t -

9,79,698
42,854

70,97,640
36,976

$-L1
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NOTES TO THE FINANCIAI STATEMENTS AS AT MARCH 31, 2O2O

Interest Expense on Unsecured Loans
Other Borrowing Costs

NOTE 23- OTHER EXPENSES
Electricity Charges- Factory
Generato|" Expenses- Factory
Rent
Rates & Taxes
Electricity Charges- Office
Telephone Charges
InSUrance
Business Promotion
Legal & Professional Charges
Donations
Membership Subscription
Repairs and Maintenance

- Others
Travelling and Conveyance
Auditors Remuneration (Refer Note (a) below)
Advertisement
Interest on TDS and KMC
Penalty on GSTand EPFo
VAT/CST on Assessment
GSTon Assessment
ROCfil ingfees
lvliscellaneous expenses

Auditors' Remuneration:
i) As Auditor
iii) For Other Matters

Total

ANEKANT STEEL INDIA PRIVATE I.IMITED

NOTE 22- FINANCE COSTS
Interest Expense to Banks on

-Cash Credit
-Standby Line of Credit
-Term Loan
-Vehicle toan

32,7!,0-88

t,5437a

,,ur,irr.---5ti46"-----;%-ti

r,200

5oJs.?n --riT6.-

-

50,000
50,250

s0,000
26,000

3u0312020 3UO3!2sr9

27,30,623
64,697

2,77,756
1,31,099
3,64,660
3,66,377

1,00,250 76,000

AT{EIONT STEEL INDIA PVT. LTN
/ \  .  ^  ' - \  i

Y"',*-*
Dlrecisa

37lo3l2o2o a1/n?,t'rmo

3,58,185
5,05,560
7,20,000

41,100
69,087
35,843

1,40,a64
15,56,883

s2,600
73,000
47 ?C. l

6,33,O29
2,95,038
1,0q250

s0,000

) / l1a ' '

75,687
2,3s,338

3,000

3,s8,743
2,22,27a

10,32,000
48,364
77,309
40,515

1,59,020
8,74,266

30,100
91,500
45,000

s,59,855
1,88,751

76,O-00

20,842
45,568

2,42,379

a)

NOTE 25. CONTINGENT LIABII"ITIES AND COMMITMENTS

Contingent liabilities Fot provided for in respect ofi
Demand forvalue Added rax fo. Rs. 2,758,049 (net of Rs. 3,53,093 deposited) disputed in appeal before vATautho.ities for the year ended 31stMarch 2011.

ANEKANT STEEL INDIA PVT, LTi:'

PARTICUI.ARS
Weighted average numU"

Profit afterTax attributable to Equity Shareholders
Nominal Value of Ordinary Shares (Rs.)

Earnings Per Share (Basic ) (Rs.)
Earnings Per Share (Diluted) (R5.1

3U03l2o29 tuo3l2O19
38,99,287

76,76,481
10

0.43
0.43

38,99,287

4,70,527
10

0.72
o.72

(a)

htl-* 
Jt1,,u",o,



ANEKANT STEEI INDIA PRIVATE TIMITED
CIN rU27O19WB1995PTCO75542

NOTES TO THE FINANCIAI. STATEMENTS AS AT MARCH 31. 2O2O

NOTE 26- RELATED PARTY DISCI.OSURE

i) Name ofthe related parties where controlof the Company exists

ii) Names of the other related parties with whom transactions have taken place during theyear
(a) Key Managerial Personnel

(b) Enterprises owned or significantly influenced by the Key Managerial
Personnel or their relatives

None

Dharmendra Kumarlain
Rajani DeviJain

MDA lspat Pvt. Ltd.
MDA Realty Pvt. Ltd.
Maharaj Commercials Pvt. Ltd.
Amit Realty Pvt. Ltd.
Anekant lnfracom Pvt Ltd
RBN Web Development Pvt Ltd
Madan Mohan Chora.ia
Renu Devi Choraria
Subhash Kumar Choraria
Sri Ealaji Steels

Nature ofTransactlons 2 t '2020 31,
Advance against Flat refunded

MDA Realtv Pvt. Ltd. (5,40,000) (s,2s,2s71
Unsecured Loan taken

Amit Realty Pvt. Ltd.
Madan Mohan Choraria
Renu DeviChoraria
D.K.Jain

s0,00,000
2,12,000
4,20,000

38.80.000
LJnsecured Loan refunded

D.K.Jain (s,s0,260) (3,49,656)
Advances Given

MDA Realty Pvt. Ltd.
MDA lspat Pvt. Ltd.
Anekant Infracom Pvt Ltd

14,82,000

29.O2.OO0
4s0,000

31.62.69s
Advances Received

Sri Balai iSteels 27,00,000 25,00,000
Advance refunded

Amit Realty Pvt. Ltd.
Sri BalajiSteels
MDA lspat Pvt, Ltd.

(s2,00,000)
{8.46.000)

(9,8s3)

Advance given against land
D  KJa in
Maharai Commercial Pvt. Ltd.

9,28,000
10.00.205

Expenses Incur.ed on gehalf of
RBN Web Development Pvt Ltd 9,100

Advance against land refunded
MDA Realty Pvt. Ltd.
D  KJa in
Maharai Commercial Pvt. Ltd.

(28,00,000)
(9,28,000)
t7.40.000)

Purchase
sri BalaiiSteels 8.61.489

Sale (including Loading and unloading Charges)
Sri Balai iSteels 99,58,370

lnterest Paid
Amit Realtv Pvt. Ltd. 2.40.411

lnterest Received
MDA Realty Pvt. Ltd.
MDA lspat Pw. ttd.
Anekant Infracom Pvt Ltd

Rent paid
D.K.Jain
subhash Kumar choraria

4,80,000
2.40.000

4,80,000
2.40.000

Diredors' Remuneration
Dharmendra KumarJain
Rajani DeviJain
Akshat lain .--_f, ,7r1'.---
Anekantlain i/". i!. r--:l' , a-\),

4,50,000
4,50,000
4,50,000
4,50,000

4,50,000
4,50,000
4,50,000
4,50,000

,i:,{, i"- ., Al'lEl(ANT STEIL ii'rllr:. F\/T. LTt-l' ANEKANT STEEL INDIA FVT. L i i
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Ealances at the end of

Advances from Partiel
sr i  Balaj iSteels

Madan Mohan Choraria
Renu DeviChoraria
Amit Realty Pvt. Ltd.
D.K.Jain

MDA Realty Pvt. Ltd.
RBN Web Development Pvt Ltd
Maharaj Commercial Pvt Ltd
D K lain

Advances given
MDA Realty Pvt, Ltd.
MDA lspat Pvt. Ltd.
Anekant Infracom Pvt Ltd

ANEKANT STEEL INDIA PRIVATE LIMITED
CIN :U27019WB1996PTC076642

NOTES TO THE FINANCIAI STATEMENTS AS AT MARCH 3].. 2O2O

NOTE 27
In the opinion of the Board of Directors, the Current Assets, Loans & Advances have a value on realisation in the ordinary course of business at

least equal to the amount at which they are stated in the accounts. Adequate provisions have been made for all known losses and liabil i t ies.

NOTE 28

Certain balances ofTrade Payable, Trade Receivables and Advances are subject to confirmation.

NOTE 29
The Company's management has made init ial assessment of l ikely impact from the pandemic COVID-19 on business and financial risks based on

internal and external sources of information including economic forecasts, measures being under taken by Government and expected GDP

groMh. The management believes while the COVID-19 may adversely impact on the business in the short-term, it does not anticipate material

medium to Long-Term risks to the business prospects. The Company has also considered the possible effects of COVID-19 on the carrying amounts

of property plant and equipment, receivables and debt covenants using reasonably available information, estimates and judgement and has

determinedthat none ofthese balances require a material adjustment to their carrying values

NOTE 30
previous yea/s figures have been regrouped / reclassified wherever necessary to correspond with the current yea/s classification/disclosure

Accordingly amounts and other disclosures for the preceding year are included as an integral part of the current year financial Statements and are

to be read in relation to the amounts and other disclosures relating to the current year.

As per our r€poat of even date attached NEKAIffi g+eH?f, lb{ile :*'d
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Chane.ed Accountants
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