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AND . N

(2) Sarbeshwar Kumar, S/o Kalipado Kumar, P.O.-Badihmara, P
Harla, Ranipokhar, Dist.-Bokaro, State-Jharkhand, Pin-827009, vide
adhar No. 8563 3775 9405 and PAN No. CAQPK2493D, hereinafter

referred to as Second Party of the Second Party.
Both hereinafter referred to as party of the partners (the expression ;

first party & second party shall unless excluded by or repugnant to the

context hereof be deemed to mean and include their respective heirs,

executors, administrators, legal representatives, agents, assigns).

M/S KUMAR DEVELOPERS & BUl

{3312:( ‘
“SW/S KUMAR DEVELOPERS 8 BU

WHEREAS, the party hereto have agreed and decide to carry on and

commence as business in partnership among themselves under the

2 -~ » name and style as "M/s KUMAR DEVELOPERS AND BUILDERS® on
% % :fand from 27.05.2020 and accordingly the partnership business has é ‘;Jg
% % ;‘é been started at C/o Manbharan Pandit, Office Near Primary School, % RS
% : % Jealgora, P.O-K.G. Ashram, P.S.-Govindpur, Dist.-Dhanbad, ,_t-m';_:l 0
2};2 % Jharkhand, Pin-828109 and Branch Office At Kumhar Chok, g (%/
é é % Ranipokhar, Tola Babudih, P.O.-Baidhmara, P.S.-Harla, Ranipokhar,.é‘ 0/
[ 52 = Dist.-Bokaro, Jharkhand-827009. 5
B

AND WHEREAS, It has been thought it expedient and advisable to

execute a formal deed of partnership in writing incorporatihg the
terms and conditions as agreed among the partners and on whiéh th;

~ partnership business is being carried on, so that future dispute
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EVELOPERS & BUILDERS
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‘or Central Govt. Financial corporation or any other pu

all the periods eighter part, present and future will be borne by

all the partners accordmgly to their profit sharing ratio. '

That, normally the accounts of the firm would be closed on last

days of March every year, at the end of each accounting year,

the accounts shall be adjusted and closed and final accounts

shall be prepared after providing all expenditure the not |

profit/loss shall be divided and distributed among the partners

as follows:-

Sri Manbharan Pandit 509
Sri Sarbeshwar Kumar 50%

That, the bank account or accounts of the partnership shall be
opened and maintained in the name of the firm only and shall

be opened jointly by Manbharan Pandit and Shree Sarbeshwar

W
~ Partners

Kumar only.

That, no party to this agreement shall transfer his interest in the

=

UMAR DEVELOPERS ¢ BUILDERS

firm eighter absolutely or by mortgage or by creating a charge
thereon or a past thereof, to any person other than the parlners§ 87
to this agreement unless he has received in writing consent of

other partner or partners of the firm.

That, each of the party or parties shall be jointly and or severally

entitled borrower money and raise loans from any person Sfate




shall be prepared and after taking u-m

liabilities of the partnership as contained in “

accounts the value of the share of the retiring partner sha
ascertained and the amount so ascertained shall be paid
convenient to partnership firm.

That, all the partners are jointly in hereby explicitly authorized
to enter into any sign any agreement, contract and to Mw
settle and deal with any Government, Semi Government

Companies eighter Pvt or Limited, Local body institution and

5
Partners

firm or person on behalf of the firm and such agreement

1 ;\: LA

arrangement or contracts entered into by a partner on behalf of

the tirm shall be fully binding in the other partners of the firm.

L

I'hat, the partners shall punctually and regularly pay their

:
:
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individual debts and indemnify the firm and keep it and lht
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<

assets of the tirm harmless, protected and free from and against

tachment etc. in respect of indivi

debts Of :,‘.:fll‘.k‘!>
I'hat, the parties will be just and faithful to each other under

accounts of the business of the firm.

Ihat, the partners here to shall be at liberty to change, o8
modify any of the terms and conditions and docum
partnership mutual consent themselves in

That, any dhpuh or differences d




of the arbitrators umpires shall be final and binding on the

parties or legal heirs, legal representatives oF nominee if any of &

deceased partners
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(N WITNESS WHEREUE, B st party and second party
pn'uwhahhnd

have &1 4 a r..i‘,\.'.l\xi their res

have 10 GO
ir own free will in P

mgnatue out of the

the day, month and year furs

1 above written.

esence of witnesses On o



