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INDEPENDENT AUDITOR'S REPORT

Tothe Members ofVidhi Developers private t-imited

Reporton the Audlt ofthe Finanaial Statements

Oplnion

We have audited the financjal statements of Vidhi Devetopers private Limited (..THE COMpANy"),
which comprise the balance sheet as at 31st March 2020, and the statement of profit and Loss,and
cash flow statement for the year then ended, and notes to the financial statements, includjng a
summary ofsignificant accounting pollcies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accountin8 princ,ples generally accepted in lndja,
of the state of affairs of the Company as at M arch 3I,2O2O, and profit for the year ended on that
date.

L
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companles Act, 2013. Our responsibilities under those Standarcts are further
described in the Auditot's Responsibilities for the Audit of the Findnciol statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have furfirred our other ethicar responsibirities in accorcrance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis forouropinion.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('lhe Act,') with respect to the preparation of these financiat statements that
Bive a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accountjng principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accountlng records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and deslgn, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud orerror.

ln preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as appljcable, matters related to going concern and
using the going concern basis of accounting unless management either intends to iquidate the
Companyorto cease operations, or has no realistic alternative butto do so
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Chartered Accountants

Those Board of Directors are also responsible for overseeing the company,s financial reporting
process.

Auditor's Responsibilities forthe Audil ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an Audit conducted in accordance with SAs will always detect a material
misstatement when lt exists. Misstatements can arise from fraud oa error and are considered
material if, individually or in the aggregate, they could reasonably be expected to jnfluence the
economic decisions of users taken on the basis ofthese flnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,whether due
to fraud or error, design and perform audjt procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud ishigher than for one resulting from
errot as fraud may involve collusion, forgery,jntentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate ln the circumslances. lJnder section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the opeaating effectiveness of such
controls.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting
estimates and related discloslres made by management.

. Conclude on the appropriateness of managemenfs use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exjsts
related to events or conditions that may cast signjficant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists,we are required
to draw attention in our audito/s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifl/ our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/sreport. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overal, presentation, structure and content of the financial statements,including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a mannerlhat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regardint independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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{ii)

(iii)

For SDY & Co. Y &

Chartered
(FRN

(Sushil Kumar Khowala )
Partner
(M. No- 074309)
UDIN : 20074309AAAACQ5533

Daaet 05/Lrl2020
Place: Jamshed pur

Report on Other Legaland Regulatory Requirements

tu required by the Companies (Auditot s Report) Order, 2016 (,the Orde/,), issued by the CentralGovemment of lndia in terms ofsub-section (11) ofsection 143 ofthe companies a.t, zor:,\^/" giu"
in Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to theextent a pplicab le

2. As requi

a)

b)

red by Section 143(3) ofthe Act, we report that:
we have sought and obtained aI the information and expranations which to the best of our
knowled8e and beliefwere necessary forthe purposes ofour audit.

The Company did not have any rong-term contracts incruding derivative contracts for
which there were any materia I foreseea ble losses.
There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company.

dl

c)

e)

c)

ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination ofthose books.
The Balance Sheet and the Statement of profit and Loss and Cash flow statement dealt with
by this Report are in agreementwith the books ofaccount.
ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 ofthe Companies lnccJuntsl nutes,
2014.

on the basis of the written representations received from the directors as on 31.tMarch,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms ofSection 164 {2j of the Act.
With respect to the adequacy ofthe internalfinancialcontrols overfinancial reporting ofthe
Company and the operating effectiveness of such controls, refer to our separate neport in
"Annexure 8".
With respect to the other matters to be included in the Auditot,s Report in accordance with
Rule 1r. of the companies (Audit and Auditors) Rures, 2014 in our opinron 

"noio 
iiu r"rt or

our information and according to the explanations given to us:(i) The company does not have any pending ritigations which wourd impact its financiar
position.
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A.nexure-A to the lndependent Auditors, Repoft
The Annexure referred to in our report to the members ofvIDEt DEvELOpEtts pRIvaTD LTMITED forthe year Ended on 31.03.2020. we reportthat:

According the informatjon and exolanatroi
recorasiow,ne i,,lipaliil;;iff[1TiJffi""..:;,li:"TT,":11,,"1n]:f:l;i,i.*,
These fired assets have been phvsicallv verified_by the management at reasonable intervaJs; Nomdteriald,s( repancies wFre noticed on such verificdtion

The tjtle deeds of immovable propedies are held in the name of the company.;

. Physical verification of inventory has been conducted at reasonable intervals by themanagement and no material discrepancies were noticed.

, The company has not granted anv loan!
trabirirv parrners;ip;or"";;;r";1J:.1 secured or unsecured to companies, firms, Limited
*" co.p"ni", a.i, io-i.:;;;, ir'";:'J ;::::"' 

in the resister maintained under section 18e or
se no (a), ib) and (c)ofthe order is nor applicabte_

li::ilil:iT:".:::",'il'J:ff::,"Ji1il1"" siven to us in respect or roans, investments,

been complied wjth. 
:tion 185 and 186 of the companies Act, 2013 have

According to the informatton and exolana
a"po.it, i.o. tr," pJri., ;;;;';,.'il;:';t'"' ''ven 

to us' the companv has not a..ppted anv
is not applicable to the company.

According to the informatron and exolanation_ given to us the central governrnent has notprescribed the ma;ntenance ofcost record u/s rortrXot ,*" i"ro"""i o.,,!0i", 
,,i, 

*rr*,ot any of the product dealL wrth by Ihe Lompdny.

t.

a

b.

L
€.

ii

a

iv

vi

vii

a. Accordin8 to the information and exDlanation provided to us, the company is generafly regularrn depositing undisputed statutory dues includin8 prouiO"nt,frnj, 
";il;::,r,"r;,jl ,*r,."*",rncome'tax, sares-tax, service tax, dutv of_cuJtoms, or,y 

"t "rairu, 
,"rrJ"i'a"o ,r*,'.ur, 

"no "n,::::j_ :.,."r,9.y dues to the approp.ate authorities Accordin8 to the informarion andexpranation given to us no undisputed amou-nts payabre in respeiof th" 
"io."r",o 

oru, *"ru
!ffi'nt ", ". 

rt.or.2o2o ror a period or mo.uir'., u ,.,i,ilrio,'i#"JJ,"J'i, ou.or,",

I
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Name ofthe Statute Forum where
dispute is pending

Period to which the
demand relates

Amount lnvolved

lncome Tax C A) F.Y.2015-16 t 38,46,469
CESTAT F.Y.2016-17 < 22,48869

Accordingtothe information and explanations provided to us, bythe management, there are nodisputed dues of custom tax, service tax and cess, except the income t"ir"i". i", 
"ra 

ur.i.uduty. Details ofdisputes are as given below.

D.urinS the year company has not raised any money by way of rnitial public offe,, further pubric
offer or term roans during the year hence the question of utirization oi the same does not arise

Based on our verification ofthe book and records of the company we are of the opinion that
no fraud by the company or any fraud on the company by its officers oi 

".pLv""i 
t., o"*noticed or reported duringthe year;

According to the information and explanation given to us the managerial remuneration has
been paid in accordance withthe requisite approvals mandated bythe;rovisions ofsection 197
read with Schedule V to the Companies Act.

L
viii. Based on our audit procedure and according to the information given to us we are of theopinion that the company has not defaulted in repaymentofduest;financiatinstitu on, Uant<s

or debentLrre holders

According to the information and explanation provided to us, the company ls not a nidhi
company. Hencethisclauseof theorderisnotapplicabletothecompany.

xiii. All transactions with the related partjes are in compliance with sections 177 and 188 ofcompanies Act,2013 where appricabre and the detairs have been discrosed in the Financiar
Statements etc., as required by the applicable accounting standard

xiv. Based on our verification and exemination of the book and records of the company, the
company has not made any preferential allotment or private placement. tence this clause is
not applicable to the company.

Service tax



xv. The company has not entered into
connected with him.

any non cash transactions with directors or persons

xvi. Based onthe inlormation and explanation and oui verificatjon we are of the opinion that thecompany is not required to be registered underseaion asra oftheierAciig3+]"
&

For SDY&Co
Chartered
(FRN,:016850C)

Sushil Kumar Khowala
Partner
Membership No,:074309
UDIN : 20074309AAAACe5533

Plaae: Jalnshedpur
Date:5.11.2020
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Annexure Bto the Auditors, Reoort

Report on the rnternar Financiar contrors under crause (i) of sub-section 3 0f section 143 0f the
Companies Act, 2013 (lhe Act,)

We have audited the internat financial controts over financial reporting ofVidhi Developers private
limited ('the company) as of 31st March 2O2o in conjunction with;ur audit of the standalone
financial statements ofthe Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial repo rtin; criteria est"ltilnlO Uv tn" Companv
considering the essential components of internal control stated in the Guidance Note on Aucrit oflnternal Financial Controls over Financial Reportint issued by the lnstitute of Chartered Accountantsof lndia ('rcAr'). These responsibirities incrude the design, imprementation .ni-ruint"nun." otadequate internal financial controls that were operdting effectively for ensuring the orderly andefficient conduct of its busines, including adherence to the Compan;s poticiel tn'" sat"guaraing otits assets, the prevention and detection of frauds and errors, the accur"cy Jcorpt"tene., ot ttreaccounting records, and the timely preparation of reliable financial information, as required underthe Companies Act, 2013.

Auditors' Responsibility
our responsibility is to express an opinion on the companys internal financial contrors over financialreporting based on our audit. We conducted our audit in accordance with the Gridrn." Not" onAudit of lnternal Financial Controls over Financial Reportint (the ,Guidance Not";; ana th" Standard,on Auditin& issued by tCAt and deemed to be prescribed under section r+i1ioy ot tne companies Act, 2013, to the extent applicable to an audit of internal financial conrrols, both applicable
to an audit of lnternal Financial Controts and, both issued by the lnstitute ofChartered Accountants
of lndia. Those Standards and the Guidance Note require that we comply with ethical requjrements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financia l. controls over financial reporting were established and maintained and it such controls
operated effedively in all material respects.

Our audit involves peaforming procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. Ouraudit of internal financial controls over financial reporting included obiaining In unoerstanding ofintemarfinanciarcontrors overfinanciar reportin& assessing the risk that a maieriar weakness exists,
and testing and evaluating the design and operating effecriveness of internal contror based on the
assessed_risk. The procedures selected depend on the auditors, judgment, including the assessment
of the dsks of material misstatement ofthe fina ncta I statements, whlther dre to #ud o, error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisforour audit opinion on the Company's internal fina ncial controls system overfinanciat reporting.

ailai



Meaning of lnternal Financial Controls over Flnancial Reporting
A company's internal financial control over financial reportint is a process designed to provide
reasonable assurance regarding the reliability offinancial reporting and the prepar;tion of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemalfinancial contror over financiar reporting incrudes those poricies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures ofthe
company are being made onry in accordance with authorizations ofthe Management and directors
ofthe company; and (3) provide reasonabre assurance regarding prevention ;r timery detection of
unauthorized acquisition, use, or disposition of the companrs assets that could have a material
effect on the financialstatements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reportin8 to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, orthat the degree ofcompliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the company has, in ar! material respects, an adequate internar financiar contrors
system over financial reporting and such internal financial controls over linancial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the company considering the essential components of internar control stated
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued bythe
lnstitute ofChartered Accountants of lndia.

For SDY & Co.

Chartered
& itt

(FRN -01

(Sushil (umar Khowala)
Partner
(M. No- 074309)
UDIN: 20074309AAAACQ5533

Dete: oslTtlzo20
PIace: Jamshedpur
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VIDHI DEVELOPERS PRIVATE LIMITED
Balance Sh€et as at 3lst March,2O2O

Particulars 31st March, 2O2O
As at

31st March,2019No.

I. EQUITY AND LIABILITIES

(1) shareholder's Funds
(a) Share Cnpltal
(b) Rcse es and SL PlLls

' (21 Norr-current Liabiliti€s
(a) Long-Term Borrowings

(31 Current Liabiliti€s
(al Shori Term Borrowjnss

(b) Trade I'ayables

ic) Otlter Clrrrcnt l,iabilitlcs
1d) Short Ternl Prol-isnrns

II. ASSETS

", 1 ,245 ,g3A .OO I

,.- 53,552,657.51 (
3

4

1,245,930.O0

50,752,884.07

5 4,878,976-50

6

7
8

740,O00.(x)
4 ,1 69 ,704 _ 17

12E,500,030.6'+
1,12r,000.00

440,000.oo
9 ,441 ,7 42 .17

169,304,405.26
r,701,.+40.00

('
(r

(1) Non-current Assets
(a) FixecL Asscts
(i) langilrle Asscts

TOTAL t95,103,701.O2 237.76a,374.OO

L'-7 4 ,A7 2,AA6.66( 13,103,233.11

(b) Deilcred Td-.r Assets (Nei)

kr) Long-Term Loans and Ach'anccs

(2) Cur!€nt Assets
(a) Inventories
(b) l radc Receivables
(c) Cash and Cash Equivalenls
(d) Shor t-Term I-oans and Aih'ances

(e) Other Current Asscts

v,-130,735,506.00 f*
t-,20,244,2A3.74 (
v/ 2,264,920.7A r

v., 23,155,629.00 r
\-- r,a40,ag2.g4 t'*

9

10

11

!2
13

t4
15

1,678,896.00 C

311,645.90'

1 ,399,72 LOO

311,742.22

188,472,982.U0
17 ,737 ,O97 .6t1

3I9,6s5.63
15 ,269 ,712 .OO

1,154,162t.40

TOTAL __ t?E t!{ql.o?_ 237,76a37a,OO

See accomDanyirrq rrotes to the financial statements

WSHEDPUS

As per our report

Chartered
FRN . 01

te attached
For and on behalf oI the Board of Directors
vidhi Developers Private Limited

(Sushil Kumar
Partrr€r
M-No.-O74309

VIDHI DEVEL OPERS (
VIDHI DEVELOPERS (P) LTD,

7{,'"^" /;-,r,1,
Dir{itcr.

Director

Place: Jamshedpur
Date:

Director D

5,ZZ+,SZS.tO {

FoTSDY&Co.



(Amount in <)

Note
No.

Year Ended Year Ended
Particulals 31st March 2o2o 31st March 2019

I. Rc\tnue from Oper:rtion

lI. Othcr hrcornes

134,087,063.00
2,588,991.99

18

19

20

9
27

aa

(

IIl. Total Revenu€ lI + Il)

I\'. Expensos:
Cost of Mateial CorlsLrmed

Changcs in Stock in 'lrrde and WIP

Employd: Benefit tixpdlses
Filrance Cosr

lleprcciatjon and Amortizatjon Expcnse

Other Expcnses

Total Expenses

V. Profit before Exceptional and Dxtraordinary
Items and T&Y (III " Iv)

\:1. I'rollt on sale ol Fixcd Assets

VII. Prolit before Tax (V - VI)

YIII. Profit/ (Loss) for the Period (vI-VIIl

lX. EarDhgs Pe! Equlty Share
(1) Basic

{2) Diluted

lotes to the financial statements

195,633.50 136,676 ,o54,99

19,)87,775 67

8,239,490 00

16,95.+, L6r .03

672,166 4.)
.1,285,032.83

5,744,977.77

8 r,457,551.09
31,434,.+9.+.00

10,299,283.00
597,E59.25

3,929,4a7.75
3,584,446.93

45,o83,6()3.79

3,t12,o29.71

131 303 t22.O2

5,372,932-97

1,237,616.50

3,7I2,029.71 6,610,549.47

2,aso,2O4.7r 4,625,a14.47

1l) Current tax

(2) Deferred Tax
(3) 'laxcs for Earlier Ycar

1,70r,440.00

296,7A5.OO

580,000.oo

22
22.88
22.88

t49.59
149.59

See
As per out report of eve! date attached

FoTSDY&Co
Chartered
FRN - O16a

DDHI
VIDH DEVELOPEBS (P) LT'.

,1,,,^ ,,(,-JDirecto! If ir€(dtor
(Sushil Kumar Khowala)
Pa ner
M.No.-O743O9

Place: Jamshedpur
Irate:

Di r,

VIDHI DEVELOPERS PRIVATE LIMITED
Profit & Loss Statement fot the year €rded 31st March, 2O2O

16

77

82,964,250.9(l
5,231,3E2.60

1,12r,00000
279,775 0A

(58O,000.00)

For and on behalf oI the Boald of Directors
vidhi Developerc Prlvate Limited
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o0ectinB Proll berore $crr nE cip t. ch:nrer

N.1.r+rsens PdlronorPctngrdvIe5

Net.ash senerated iiom operarins Adivilles

VIDHI DEVELOPERS PRIVATE LIMITED

cash Flow stat€mentfortheyear ended 31st March,2020

Forandonbehalf oftheBoardof Dtect.asof
vldhl Developerr Pri!.te Limited

D PERS (P)

B caih rlow From lnve*'ngAcuvities
Prclt oi liiPor nrrn eits/ried,1$.!
sire/1rr.h .).f Fned^$.4
n P/lPurdrr ).i ln,.nieit

Net.ash seicraled iiom lnvest nsAd vities

c .ash tlowFrom rinan.insAdlvirier
Pro.eeds from LonsTerm B.n.winsr
P,o.eeds Ir.rr $ue of Fresrr shrres

Ner cash Senemted from Finan.ins Activities

Nd rntrsse/ (D{re*o)in c6h
&.i:h tqu:vaenalA+Brc)
c!sh & carh eouivaleiG lopeni^s Balan.e)
cash & cash.quivalent lc osins Balan.e)

(FRN

VIDH VIDHIDEVETOPERS (P) LrD.

l;-^ f
Dtect€i

l"Xl^
DiSctor.

I

'
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes lorming part of Financial statement

Note # 1

Corporate irformation
TheCompanyVidhlDevelopcrsPrivateLirnite'liseng:rgedinthebusinessofPurchasc'sell'dcvelopof

any reat or person.rl estate illclLlding land, bullding, factories, house and Plant & machinerv

Not€ # 2
Significant Accounting Policies

2.1 Easis of Preparation of Financial Statements
The financiai sratemcnts ha\.e becn prepared an.1 prescnted under the histori.:1l cost coN.ention on

theaccrua]basisolaccountingf(]]lovinggenelallyacceptedaccountingprincip]esinlndia(GAAP)and
(annplywiththeAccountlngst:rndardsissucdbythelnstituteofCharteredAccounlantsoflndiaand
thcreievaniprov]sionsoftheCompaniesAct,20l3'totheextcntapplic.jlr]e'rhcfinancialstatements
are pres.nted in lndian rr-lpees

2.2 Use of Estimates
Thepreprationofthcfinancialstalcmentsintheconformity$,ithlhcGAAI,rcquilesmanagcnrentto
makecstimatesan.iassumptionsLhataffucttheri:portedamountsonasselsandliahilitiesandthi:
(lisclosr.rrcofcontigerllliabililiesonthedatcofthelinancialstatemdltsA.luairesultscou]ddiffer
lromthoscestimates.Al-Ivrelisionto'lccountingeslintatesisrecogniscdprosPcctivelyi1lcurrentand
flrture periods.

Furlhcr,managem(]ntiSaNareandhasconsi.leredthepossibleefectsthatnlayresu]tliomthcgloba]

hcalth pandenic relating to COVID 19 on its operations' ln dcveloping the assumPtions relating to

thc possiblc futurc uncertainties in the economic conditions lrecarJsc of this pandemi., the Company,

asatthedatcofapProvaLoltheselinancia]statementshasuscdinteff.]aswe]lasexternalsources

o{ inform:rtion to arrjve at its estimates. Thc Company will continne to monjtor the future economic

conctitions an.1 update its assessmcnt.

2.3 Fixed Assets
Flxed Assets (Comprising tangible an.1 intangible) are caried at cost of acquisition or construction

lessaccunu]ated.lepreC]ation'Thecostofflxeciassetscomprisesofpllrch.lsepr]ccandat]othercost
! ol bringing the assets to s'orking condition ior nltended use

2.4 Depteciation I Amortisation
On tangible fixc.l asseLs, cleprcciation is providecl on Writter Down Valu-'Mcthod' The useful life of

,qssets as prescribecl nr Schedule II of the Companies Act, 2013, are considered as the minimum

UsefulLifeexceptincaseofmotoll,ohicle,DGsetandwinchmachinclvhereestimatedusefuliifeis
rahen based on the technicaL el.aluation co11.1ucted by independent vatuer. Intangible Asset is

ammortisecl over a period of five }cars.

2.5 Impailment of Fixed As6ets

AteachBalanccSheetdate,managernentasscsses,LLsingexternalandinrern'lsorrr(ies'whclher
therc is an indicalion that an assct;ay bc impairc.l. An impairment occurs ll,here lhe carrl,ing v:LlLLc

r:xceeclsrhepr.sentva]LleoffutureCashflolvsexpectc.ltoar]s(]ftomthi:Continuinguseofthcassel
anditsevr:ntualdisposaL,Thennpairmcntlosslobecxpensedisdeterrnine.].rSlheexcessoIihe
c.rr{,ingamountoverthep.csentvallre'lsdeterminlr'1abo(r'Actu'1lIesrllts'ouidditGrfromthosc

LTD.
VIDHI DEVELOPERS (P) LTD.

/r'"' ,l'-ok
' Di€ctor.

vtDt.l DEVELOPE

irector.



VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

2.6 Inventories
Inventories of Lan.l is valued at cost or net realisablc value lvhichever is los,er.
Unbooked Area olbujlding for which no booking / advance has been received is shown ai estimated

2.7 Revenue Recognition
2.7.1Sales

Revenue is recognjsed on the sale of goods to oustomer lvhjch generally coincides at the time of
deli\.ery of the goorls.

2.7.2 Income & Expenditure
lncome olhcr than Interest and gain on sale of irlvestment are recognlsed as pcr Guidance Note issued

b], ICAI on Recognition of Revenue btr Real Bstate Developers On percentage of completion method
Olhcr Incorne.rnd Expenditure are accounted 1or on accrual basis, lvhcrc\,€r ascertainable.

2.4
Dur-ing lhc ]'car company docs not have any invcstmcnls

9 Foreign Excharg€ Trarsactions
'l'h. Comparr! .lur1irg the year did llot h.rve foreign exchalge transaction

2. iO Contingencies
Contingcnl liabillty is a possiblc obligrtion that ariscs from past events and the existence of $.hich will
b. confirmcd only by the of onc or more uncertain future events not
!vho11y withnl the conlrol of the enterprise, or is a present obligation Lhal aris€s from past events but
js not recognised because either it is not probable that an outflow.n resourccs .mhodying economic
b.nefits lvllt bc r.qLrircd 1o scttlc the obljgation, or a reliable estimate of thc amounr oI lhc obligation
cannol be ma.]c.

2.11Taxation
Inco rc tax cxpcnse comprises crurent ta-\ (i.c. amount of tax for the pedod determined in accordance

$.ith lncome Ta-\ Act, 1961) and deferred tax charge or credit (reflecting the tax effects of timing
differences between accountins income and taxable income for the period). Thc deferrcd ta-r< charge or
credit and the corresponding defellecl ta-x lia.bilities or assets are recogniscd using ihc tax rates tha!
ilave been enacted or substantively enacted by the balance sheet date.

Deferred ta\ assets are recognised only to the extent there is reasonable certainty that the assets can
bc rcalised ir future; however, $.here there is unabsorbed deprcciation or c'rr ed loru,ard loss Lrnder

ta-xation 1alvs, deferred tax assets ar'e recogrised only if there is a virtual ccrtair\r of rcalization oI
such assets. Deterred ta-x assets are rclicw.d.rs.1t cach balance sheet date and written down or
Nritten up to rcflcd thc amorint that is reasonabll, / virtually certain (as the.ase mav bc) Lo bc

2.12 Borrowing Costs
Borowing Cost that are directly attributable to thc acquislion/ construction of the qualifying asset
are capitalised until the time all the substantial adivities neccessary to prepare such assets for the
intcndcd usc arc complcte. A11 other borrowing cosls arc rccognisecl .rs expenditure during the pe od
in which they are incurred.

VIDH'DEVELOPERS (P) VIDHI DEVETOPERS (P) LTD.

,{
D

AC[l.
Dire

/,,n^ .r^
re(}or



VIDHI DEVELOPERS PRIVATE LTMITED
Notes formine part ofFinancial statenert

31Et March, 2O2O 316t Msrch, 2019
NOTE # 3

Authorised Capital
1,25,000 Equlty Shares ol Rs 10/ each

lPteDious {edrs 1,25,AAA E.taitll Shares aJ ? 10/ each)

Issued, subscrihed and Paid up
12.+593 Equity Shar€s olFs L0/ - .ach#

lPrcoious Year: 121s93 E.tuitq shares of { ta/ eo.hl

l+ t 1119A na o-l .!q.shares ssu.d oltLdtuNe lhdn ..rsnJ

NOTE # 3(Al

1,245,930.00

1,245,93O,OO

1,25O,OOO.OO

1,245,930.00

1,245,930.OO

Ralar.c.s nt begtrnnig olth. Y.ar 12'+,593 00 124,593.00
,,, 'JJ,o ,,,:,,

B.rlan.e as ,r rhc end ol rhe Yea. 12.1,593 00 124,593.00

Weighted Average Number ofEquity Shares 124,593.00 124,593.00
NOTE*3{B}
Details ofEquity shares held by shareholders holding more than 5% ofthe aggregate shares ofthe

* Reconciliatior ot Number of oqEity shaies gs al the begindag and at the ebal or the RePortine

Resea€s and Surplus
Surplus i.e Ealdn.e 1n lhe Statement ofProlit Ai r..s

^s 
per Last Balan.c Shcct

Name or 6haleholdet As at 31.03.2O2o As at 31.o3.2o19
% ofHoldins % ofUoldirs

sanjay Kumar Sinsh 95.99,r, 95.99%
4.01%

38,736,13.100. 34,736.134.00

38,736,134.OO

NOTE+3[C)
* Rights, preferences & restrictions attached to shates
'1he compan,v has one ciass ol e.tuitr_ shar.s h.vilrg a par value 01 { 10 per share. Ea.h sharehol.ler is eligible

lo. o.e vote pcr sl1.i.e heLd. In the event ol liquidati.n, thc cquitl, sharehol.ters are eligible ro receive the

rellainjng ass.rs ol rhe co:npany alter dlstributnrn ol all prele.enrrd amounts, ii propoftion to th.ir

NOTE + 4
securities Premiuh
r\s !e! l.sr balan.r sheet

Add: Addition durnrg Lhe vear

12,0t6,7511.07 7,407,87A.O7

Less: Assets wrltten off
Addltion during the yed

50,431.27
2,850,204 71

t6,934..+7
4,625,a14.17

14,a16,523,51,. L2,O16,7 50,O7

______5o,L92,89!.o',|

VIDHI EVELOPERS

ector.

t

--1,2!9999 

io

38;?36,134.00

- 53J5r,6.5?-51

VIDHI DEVELOPERS (P) LTD.

', 7(,"-,o ,(,;,*,,



VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Finarcial stat€ment

31st Malch, 2O2o 31st March,2019

NOTE + 5
Lorg-Term Botrowings
securcd Loars ard Advances
HDFC Loar lol Nlahlndra i\ln1lsl.ll

IIDFC loan ol R\4\! X5'
2 ,256,282.7.1
3,5 r 8,096.5? 4,87a,976 50

A) lhe aba". balt is r..\t!abl. itu 60 equdl ionthLll
instdlnenLs of 61,448

''lhe Loai i\ .eParfible in 60 allhl nanthL! nslabnents aJ

'1,1:1,616.04

NOTE * 6
Shott-rerm Borrowif,gs
Irom lndnidu.l Pa.ty

VIDI.I] OPERS

5, 3'ra.10 -_lg9e!i.so

740,OOO.OO 440,OOO,OO

1,897,029..11

10fi,764,340.28
1,631,11i2 00

.+28.488.00

142,216.0o
100,000.00
32,515.Q0

16,622,263 31
881.956.61

128,5OO,O3O.64 t69,3O4,4O5.26

-. t,tzt,ooo.oo ( 1,701,440 00

1,121,OOO.OO t,7o1,44O.OO

NOTD 
' 

8
Shoit-Term ProvisionE
Ptuvisiolr Lr Incoine'la\

NOTE # 10
Long-Term Loans atrd Advan.es
/a/rrs{ir..l,r1}tsid.r.,/ rnr..l, ..11J,€ro,rl. h drsn o, in knr'i 'r

7.+O.OOO OO \

2,392 .3 \2./t 7

1.+7,S67.830.21

551.065.01)
t09,735 00

112,216.00

34.260.00
18.136,986 5a

t
r-(

(

(
(-
(

311,645.90

VIDHIDEVELO (P) LrD.

3i 1,645.90 r 311.782.22
- 3tt,?\zn

,1,

*?
./) t

reilDi

NOTE * 7
Othei Cufent Liabilities
Currenr Maluily ol Long'liirn Dehts

P!-vmcnl r\gt1insl B0oking

Rci.nlio, l.onL Conh!.ror s Palnent



VIDHI DEVELOPERS PRIVA'IE LTMITED
Notes forming part ofFinencial statem€rt

hr)

31!X March,2O2O 31st Md.h, 2019

NOTE * 11

Work in-Progrcss l]\t Pr.For(nDrl. lic.Lisablc v.lu:)
/.,rs esrn,,ir.rr, u.rri,c.r nni .e n4i.d ba th.. Mttri'|er41l)

[t):k in ProgESs (At aosl)

/.4s.srinur.n, r.r!.nr an.r..ttiiirtl tu tha tr.^a9.ncnt)

lAs ratue.1. taten an.l.eftli.d b! th. monagement)

r. 83,e02,190.00 r

v,- 35,813,120,00 f"

./ rr,L2a)96.aO r

133,300,176.00

44,052,610,00

11,120,196.00

NOfE + 13
Cash and Cash Equivalent8
Balar.. {,ith Banks in Current ;\{r.ou.ts

/As P€, Cdsh B.oir &..rrfieab! lhe tnanagentent)

NOTE * 16
Revenue From Operatiors
work in Prcgress {At Pro!.rri.nal! Realisabl( vaLLre)

ll..cipls ol N airlehanc. llill a l tlxna NorLr

NOTE lr 17

Sundr-Y Ealan.. Adjushrents

13O,735,506.OO laa,472,942.OO

20,2+4,2c,l74 r tZ,tSt ,OSZ.O+

20,244,2O3.74 t7 ,737 ,O97 .64

L-\

- 2,23436A.7A l"
. 30,560.00 r

293,007.63
26,648 00

2,264,92O.78 319,655.63

NOTE + 14
Short-Term Loans and Advances
fU,se.rr.",.onsr.i.,., Coo.l, n.or:.tahL. nl cash o. in kn.d a.

,\dlan.es t. SupPlit,s rr.l Pa.ties

Adlan.e Asainsl Proper tt'

5,.136,072 00

1,692.670.04

,s."' 13,323,645-A0 f
. '/ A,O42,OOO-Oo ('
, \.2 \Jag9S4 OO C

23,155,629.OO 15,269,742.OO

L-

NOTE } 15
Othe! Cutent Assets
Balen.e wilh l..om. Tax

I.come 'lax Relundrbll

Td on Rcgular Ass.ssnrent

1,1 15,.1.+ 1.49

a,677.00
30,045 9t

,/ t 060,\15.91 r'' 
-,. A,677 -AA{

\-/ 772,lOO.Oo(
L,84O,a92.94 1,754,164.40

91,20.+,946.0O

1,759,30.+.90

133,160,756.00
926,307 00

a2,964,25O,9O 134,087,O63.OO

2,588,991 99

2,588,991.99

81,157.551.09
a1,457,551.09

NOTE * 1A

Cost of Material Consumed
CLlil,nd SLie I).yel{)p.i..r ExPeDS.s

VIDHIDEVELOPERS LTD.

NOTE * 12

Sc.ureLl. Considered Cood

Olilstanding lor a pciiod ex...ding six rnonrrrs

1!,187,773.67
- 4r.t87,77557

5,145,14 9 83
a6,232.7"1

5,231,382,6O

vrDHr DEVEToPfRS (P) LrD.

/,-^ ),i*,*



VIDTII DDVELOPERS PRIVATE LIMTTED
Notes forming pat of Finaacial statement

31st March, 2O2O 316t March, 2019

NOTE * 19
Employe€ Benelit Expenses

Sra[ \\'e]iarc Exlrenses

NOTD # 20

16,a57,972.03 10 029,796.00
269,4a7.aa

16,954,161.03

672,t66.49

\o,299,2A3.OO

597,859.25

L)

NOTE # 21

Truvellng 66 C.rvetan.e
,\.lrerlisernent Expenses

I'ostage & lllephone

R.nt, Rotcs &,'larcs
Prolcssional & l-cgal Itxpc.scs
lnt.r.st on Statutorl Dues
Repair & Mainten.lnce
r\udrrors RedrLDerati.d

Commlssion & Brok,-raCe

411,208.82
505,142.00
140,503.99

2,839,273 00
23,600.00
42.22J O0

446.776.00
177.2?6 00
68,492 00
30,000 00
18 003 84

2ti4.2a100
22,54132

114,405.34
366,291.46

6',/2.166.49

275,000 00

597,459.2S

581,66a.45
a17,a22.22
99,033.88

223,422.74
53,252 0a)

14,700 00
134,340.00
29,491 00
41,556.00
35,400 00
r5,r76 73

r95,46E 00
19r,659.5.1
3r 5,057 07
134,309.29
32,650.00

621,000.00
5,744,9'17 .7'I 3,544,446.93

(- VIDH I DEVELOPERS (P)
VIDHI DEVELOPEBS (P) LTO'

, .1,'-n ,l;-n4' DiGbtor'



VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming Part of Financial StateEents

Note # 22
Earrings Pe! Equity Share
Basxi e.Lmings per share has been cal.Lrlated by dividing the net profit lbr the year atlributable to equily

sharch.nders b,,- the weightcl.l average nuniber of equily shares outstanding during the yri.lr. The compan,

.loes not ha!,e any dilutive potenrial equjty sharcs as at 3 lsl M.1rch 2O2O

caLcr tltlon ofBasic & Diluted Earning per share for the years ended 31st March 2020 and 31st March

20i9:
Face Value of shares 1o/-each

Curent Year Previous year
Basic & Diluted

a IrrofiL .lttributable to shar.holders
l'rojit 1or the ycar alter tax 1{)

Prolit attributabli: to equily shareholders ({)

b. \umh.r .rf equity sharcs at thc bcginning of thc ycar

., ^mber olCquity sharcs at the end olthe year

rl. [reichi€d averase nurnber of equily shares
outst:ln.Lng during the Ycar

,,. Basic & Dlluied Eaming Per Sharc (<)

Note # 23
Relsted Pa*y Disclosures
Related parties wtth whotr there had boen transactions durlng the yoar

4,625,8t1-47
4 ,625 ,a 74 .17

30,665.O0
12.1,593.00

124.593.00
22.44

30,922.34
149.59

Name of Party Nature of Relation Amount (<)

SanJay Kumar Singh Director ,+,800,000.00

Sima Sinsh Director 4,200,000.00

ShagLrn Singh Director 300,000.00

Avantika Si gh Director 417,OO0.00

Note # 24
Particulars of Auditors Remulleration

\. r Auditors

llnclusiDe af gaods and sen)ice ta-\ therean)

Note # 25
'llrcrc is no impairement ofassets as on 31.03.2O20

Note # 26
None oflhe Employecs lvere in reccipt ofor entlllc.l to receive remuneration in aggcgate of{ 1'02'00,000 '00
for lhe year or t 8,50,000.00 Pcr month, itlro were in emPloyment for part 01 1he year.

(P) LOPERS (P) LTD.

Current Yeal
Amount (<)

35,400.00

Previous year
Amount (<l

35,400.00
35,40O.OO 35,400,OO

VIDHID ELOPE

Dire

DIII DEVE

(
/)t,,tc,.'

D"kr(!bctor.

2,850,20.+.7r
2,850,20.+.71

124,593_00
124,593.00

Nature of Transaction



VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financia[ Statemerts

Note * 27
a. Managerlal Remureratiorr

(To Directors)
Remuneration 3,385,100.00

b. Composition of Deferred tat
Defered tax Iiability included in the balance sheet comprises the following

S( accompanyirg [otes to the financial statements

9 717 o00.o0
______9,Z1Zp.qqJq 345.100,oo

1 678 896.{JO l 399 721_AA
1,678,896.OO 1.399.721.OO

Note # 28
P'evioLrs ycar's figures ha\.e been regroLrped /.eclassified ivhere\.er necessary to correspond \r'ith the current
year s cl.lssjlicatbn / disclosure.

JA\SHEDIIR

As per our rcpott of evea date attached

FoTSDY&
chartered
FRN - 016450

For afld on behalf of the Board of Directors
vidhi Develop€E Privat€ Limited

VIDHI DEVELOPERq (P) LID.

n,.,^ ,t.*1"
Director Di(dcior.

VIDHI LOP (P)

Di f.

(Sushil Xumar
P,artner
M.No,-o74309

Place: Jahshedp[t
Date:

I

,leferrcd tax liability / (As sc l)
I)clcrred tax assets (ne1)

Current Year Previous year
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VIDHI DEVELOPERS PRIVATE LIMITED
Computation of Total Income for the A.Y - 2O2O-21

PART - 1

INCOME FROM BUSINESS

Net Prolit as per Profit & Loss Account

Add: Expenses not allowed
Depreciation,as pcr Companies Act, 1956
Late Fine
Intcrcst On Income Tax
Interest On TDS

Less: Expenses allowed
Depreciation as pcr lncome Ta-\ Act, 1961
Profit on Sale of F-ixcd Assets

Gross Total Income

Net Taxable Income

RoundeC off U/s 288A

Tax Due

Less : Advance Tax & TDS

Balance Ta-r

Add : Interest u/s 23.+B
Add : lnterest u/s 234C

Total Tax Payable

VIDHTDEVELOPERS (P)

Di

Amount(<l

3,1.12,O29 .7 1

4,245,Os2.A3
39,400.00
7L,436.OO
14,924.OO

7,522,822.54

3,211,281.81

4,31L,54O,73

4,311,54O.73

4,31 1,540.00

1,121,OOO.OO /
1,060 , 1 15.94

60,8 84.06

4,470.72
3,068.00

(z*..

I.

64,422.74

VIDHI DEVELOPERS (P) LTD.

,(,-^^ ,4

\



VIDHI DEVSLOPERS PRIVATE LIMITED

Calculation Of Deferr€d Tax For the Ftnancial year 2O19-2o

Particulal

Depreciaiion as per Income Tax Act

l)epreciauon as per Compan;es Act
1,073,751.02

Amourt({)

279,175.AO

279,t7S.OO

1,399,721.00

279,t75 0A

__l,6!9 q2!.oo

3,21r,281.81

4,285,032.83

Add: Provision for The Yca.

( Closirrg Deffereil Tax Assets

VIDHI , ir EvELoP?F s

;",ta fi;-
t) irQctor.

(P) LTD.

C

Openlng lsaLance


