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INDEPENDENT AUDITOR'S REPORT

To the Members of Vidhi Developers Private Limited

Report on the Audit of the Financial Statements

Opinion

we have audited the financial statements of vidhi Developers Private Limited ("the COMPANY"),

which comprise the balance sheet as at 3Lst March 202L, and the statement of Profit and Loss for

the year then ended, Cash Flow Statement and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in lndia,

of the state of affairs of the Company as at March 31.,2O2L, and profit and cash flows for the year

ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Finoncial Stotements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 201-3 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 20L3 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance with theaccounting principles generally accepted in lndia, including the

accounting Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the'accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

ln prepa ring the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters rela

using the going concern basis of accounting unless management either

Company or to cease operations, or has no realistic alternative but to do so.

ted to going concern and
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Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an Audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud orerror and are considered material il individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Companies Act, 201-3, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists,we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that
where applicable, related safeguards.

may reasonably be thought to bear on our independ and
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor,s Report) order, 201.6 (,,the order,,), issued by the Central

Government of rndia in terms of sub-section irrr of section t4z of the companies Act' 2013' we gtve

in Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order' to the

extent aPPlicable

;:'.:ffi;1*::Un?;J,T:ff:,I;::[i:#L. and exp,anations which to the best or our

knowredge and berief were necessary for the purposes of our audit'

b)lnouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompany
so far as it appears from our examination of those books'

c)TheBalanceSheetandthestatementofProfitandLossdealtwithbythisReportareln

d) ffififfilil::ffi T:[,:l'ffJ[t;r statements comprv with the Accounting Standards

specified una", Section 133 of ilre nct, read with Rule 7 oiiltt companies (Accounts) Rules'

201.4.

e)onthebasisofthewrittenrepresentationsreceivedfromthedirectorsaSon3l.'tMarch,
202ltakenonrecordbytheBoardofDirectors'noneofthedirectorsisdisqualifiedason
3lstMarch,2o2tfromreingappointedasadirectorintermsofSectiont64(2|oftheAct.

f) with respeiia ,n. adequacy of the internal financiar contrors over financiar reporting of the

Companyandtheoperatingeffectivenessofsuchcontrols,refertoourseparateReportin

g) ffi::il:..io ,n" other matters to be incruded in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2oL4,inour opinion and to the best of

our information and according to the explanations given to us:

(i)TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinancial

\
position' ^^^+r.^+c inrlrrdins derivative contracts tor

TheCompanydidnothaveanylong-termcontractsincludingderivativecontractsft
which there were any material foreseeable losses'

Therewerenoamountswhichwererequiredtobetransferredtothelnvestor
Education and Protection Fund by the Company'

L

For SDY & Co.

Chartered Accountants

(FRN -

(Sushit Ku

Partner
(M. No'074309)
U D I N :21074309AAAADV3501

Date: The 6tn daY of SePtember'2021

Place: JamshedPur
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Annexure-A to the lndependent Auditors, Report

The Annexure referred to in our report to the members of vtoHI DEvELopERS pRIVATE LII{I..ED for
the year Ended on 31.03.2021. We report that:

a According the information and explanation given to us the company is maintaining proper
records showing full particulars, including quantitative details and situation of fixed assets;

These fixed assets have been physically verified by the management at reasonable intervals; No
material discrepancies were noticed on such verification

The title deeds of immovabre properties are held in the name of the company.

o

\
C.

vi

a. Physical verification of inventory has been conducted at
management and no material discrepancies were noticed.

reasonable intervals by the

' The company has not granted any loans, secured or unsecured to companies, firms, Llmited
Liability Partnerships or other parties covered in the register maintained under. section 1g9 of the
conrpanies Act, 2013. lf so. Hence clause no (a), (b) and (c) of the order is not applicable.

' According to the information and explanation given to us in respect of loarrs, investnrents,
Suarantees, and security provisions of section 185 and 186 of the Companies Act, 2013 irave been
complied with.

According to the information and explanation given to us, the company has not acceptecl anv
deposits from the pubric, hence this crause is not appricabre to the company.

According to the information and explanation given to us the central governnrent has not
prescribed the maintenance of cost record u/s 1a8(1)(d) of the Companies Act 2013 in respect of

. 
any of the product dealt with by the company.

a' According to the Information and explanation provided to us, the comparry is generally regular
in depositing undisputecl statutory dues including provident fund, employees,state insurance,
inconre-tax, saies-tax, service tax, duty of customs, duty of excise, value added tax, cess anci any
other statutory dues to the appropriate authorities According to the inforrnation anci
explanation given to us no undisputed amounts payable in respect of the afcr.esaid clues werc
outstanding as at 31.03.2021' for a period of more than 6 months from the datc oi becoming,
paya b le.

' Based on our audit procedure and according to the information given to us we are ..rf the opinion
that the company has not defaulted in repayment of dues to financial institution, banl<s or
debenture holders

t
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ix. Durirrg the year company has not raised any money by way of lnitial public offer, further public
offer or term ioans during the year hence the question of utilization of the same does not arise

Based on our verification of the books and records of the company we are of the opinion that no
fraud by the company or any fraud on the Company by its officers or employees has been noticed
or reported during the year;

X.

xi According to the information and explanation given to us the managerial remuneration has been
paid in accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act.

xii. According to the information and explanation provided to us, the company is not a nidhi
company. Hence this clause of the order is not applicable to the company.

xiii. All transactions with the related parties are in compliance with sectio ns 177 and 1gg of
Companies Act,2013 where applicable and the details have been disclosed in the Financial
statements etc., as required by the applicable accounting standard

XIV Based on our verification and examination of the books and records of the company, the company
has not made any preferential allotment or private placement. Hence this clause is not applicable
to the company.

XV The company has not entered into any non-cash transactions with directors or persons connected
with him.

xvi. Based on the information and explanation and our verification we are of the opinion tnat the
cornpany is not required to be registered under section 45lA of the RBlAct 1934.

For SDY&Co
Chartered Acco nts
(FRN.: 0

5iishil l(u nr;l i' Khowala
Partner
Membership No.:074309
UDI N : 21074309AAAADV3601
Place: Jamshedpur
Date: The 6th Day of Septembe r,202!
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Annexure-A to the lndependent Auditors, Report

The Annexure referred to in our report to the members of vIouI DEvELopERS pRIVATE r,rMrrEo for
the year Ended on 3I.03.2O2I. We report that;

a According the information and explanation given to us the company is maintaining proper
records showing full particulars, including quantitative details and situation of fixed assets;

These fixed assets have been physically verified by the management at reasonable intervals; No
nraterial discrepancies were noticed on such verification

The tltle deeds of immovable properties are held in the name of the company.

b

iv

a. Physical verification of inventory has been conducted at
management and no material discrepancies were noticed.

reasonable intervals by the

The company has not granted any loans, secured or unsecured to companies, firnrs, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. lf so, Hence clause no (a), (b) and (c) of the order is not applicable.

According to the information and explanation given to us in respect of loans, investments,
guarantees, and security provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

According to the information and explanation given to us, the company has not accepted any
deposits from the public, hence this clause is not applicable to the company.

According to the information and explanation given to us the central governmept has not
prescribed the maintenance of cost record u/s 1a8(1)(d) of the Companies Act 2013 irr r.espect 9f
any of the product dealt with by the company.

' According to the information and explanation provided to us, the company is generally regular"
in depositing undisputed statutory dues including provident fund, employees'state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess ancl any
other statutorrT dues to the appropriate authorities According to the information and
explanation given to us no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31.03.202L for a period of more than 6 months from the date of becoriring
payable.

Based on our audit procedure and according to the information given to us we ale of tlre opinion
that the company has not defaulted in repayment of dues to financial institLriion, barrks or
debenture holders
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ix During the year company has not raised any money by way of lnitial public offer, further public
offer or term loans during the year hence the question of utilization of the same does not arise

x' Based on our verification of the books and records of the company we are of the opinion that no
fraud by the company or any fraud on the Company by its officers or employees has been noticed
or reported during the year;

xi' According to the information and explanation given to us the managerial remuneration has been
paid in accordance with the requisite approvals mandated by the provisions of section r97 reac)
with Schedule V to the Companies Act.

xti According to the information and explanation provided to us, the company is not a nicltri
company. Hence this clause of the order is not applicable to the company.

xiii' All transactions with the relatecl parties are in compliance with section s 1,7f and 1gB oi
Conrpanies Act,2013 where applicable and the details have been disclosed rn the Financial
staternents etc., as required by the applicable accounting standard

xiv Based on our verification and examination of the books and records of the company, the company
has not made any preferential allotment or private placement. Hence this clause is not applicable
to the company.

xv' The company has not entered into any non-cash transactions with directors or persons connected
with him.

xvi' Based on the information and explanation and our verification we are of the opirrion that the
company is not required to be registered under section 45lA of the RBlAct 1934.

For SDY&Co
Ci'ra rtered Accounta nts
(FRN.:016850C)

Sushil Kumar
Partner
It/lernbership No. :074309
tt Dt N : 21074309AAAADV3601
Place: Jamshedpur
Date:The 6il' Day of Septemb er,ZO21
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Annexure B to the Auditors, Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Conrpanies Act, 2013 ('the Act,)

we have audited the internal financial controls overfinancial reporting of Vidhi Developers private
Limited ('the Company') as of 31 March 2021in conjunction with our audit of the standalone
firrancial statements of the company for the year ended on that date.

Management's Responsibirity for rnternar Financiar contrors
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial controls over Financial Reporting issued by the Institute of Chartered Accountants
of lndia ('lcAI'). These responsibilities include the design, implementation and rraintenance of
adequate internal financial controls that were operating effectively for ensuring the orcJerly and
efficient conduct of its business, including adherence to the Company's policies, the safeguardipg of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as require6 under
the Companies Act, 2013.

Auditors' Responsibility
our responsibility is to express an opinion on the Company's internalfinancial controls over financial
reporting based on our audit. we conducted our audit in accordance with the Guiclance Note on
Audit of lnternal FinancialControls over Financial Reporting (the'Guidance Note,)anci the standarcls
on Auditing, issued by lCAl and deemed to be prescribed under Section 143(10) of the Com
panies Act, 2c13, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of lnternal Financial Controls and, both issued by the lnstitute of chartered Accountants
of lndia' Those Standards and the Guidance Note require that we comply with ethical requir-ements
and plan and perform the audit to obtain reasonable assurance about whether aclecluate iritei.i:al
financial controls over financial reporting were established and maintained and if such contr"ois
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiverress. ctrr
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weal<nerss exists,
and testing and evaluating the design ancl operating effectiveness of internal control baseci on the
assessed risl< The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraucl or error.

we beiieve that the audit evidence we have obtained is sufficient and appropriate to;;rciviCe a basis

r; rt'i n g.
for our audit opinion on the company's internalfinancial controls systern over

,-.}
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Meaning of Internal Financial controls over Financial Reporting
A company's interrral financial control over financial reporting is a process designed to provide
reasonable assLlrance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedr-rres
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
tne transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expepditures of the
colrtpany are being rnade only in accordance with authorizations of the [\4anagement and directors
of the Company; and (3) provide reasonable assurance regarding prevention or tirnely detection of
unauthorized acquisition, Llse, or disposition of the Company's assets that could have a material
effect on the financial statements.

inherent Limitations of lnternal Financial controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, lncluding
the possibility of collusion or improper management override of controls, material misstatenrents
due to error or fraud may occur and not be detected. Also, projections of any evaluation cf the
internal financial controls over financial reporting to future periods are subject to the risk that the
interna! financial control over financial reporting may become inadequate because of changes in
conditicns, or that the degree of compliance with the policies or procedures may deteriorate.

0pinion
in our opinion, the Company has, in all material respects, an adequate internal financiaj contrcls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial leporling
criteria established by the company considering the essential components of internal corrtrol stated
in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For SDY & Co.

Chartered Accountants
(FRN - 016Ss0C.)

,iAl'4$'r'iEUPt R

iSushi rK
Partner
(M. rrlo- 07
U Di N : 210743O9AAAADV3601

Date: The 6ti' day of Septemb er, ZOZL

Place: Jamslredpur



VIDHI DEVELOPERS PRTVATE LIMITED
Balance Sheet as at 31st March, 2O21

I.

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2! Non-Current Liabilities
(a) Long-Term Borrowings

(3! Current Liabilities
(a) Short-Term Borrowings
(b)Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

II. ASSETS

(1) Non-Current Assets
(a) Fixed Assets

(i) Tangible Assets

(b) Deffered Tax Assets (Net)

(c) Long-Term Loans and Advances

(2) Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Cash trquivalents
(d) Short-Term Loans and Advances
(e) Other Current Assets

12,45,930.OO
5,49,49,347.24

1,OL,42,986.21

7,40,000.00
98,25,559.06

17,25,48,673.22
7,O2,7t6.OO

9

10

11 19,30,58,080.00
12 2,O9,73,377 .95
13 4,22,057.28
14 95,63,g39.00
15 25,00,920.30

@

12,45,930.00
5,35,52,657.51

57,74,378.70

7,40,000.00
41,69,704.77

12,85,00,030.64
1 1,21,000.00

13,07,35,506.00
2,O2,44,203.74

22,64,92O.7g
2,3r,55,629.OO

L8,40,892.94
19,51,03,701.02

J

4

5

6

7
8

TOTAL

TOTAL

25,01,55,204.73 19,51,O3.7O1.O2

2,1.4,11,233.05 1,48,72,006.66

L9,25,290.OO 76,78,896.00

3,OO,4O7.15 3,1 1,645.90

See
As per our
FoTSDY

-o

(Sushil,
Partner
M.No.-O743O9

Place: Jamshedpur
Date:

notes to the
even

For and on behalfofthe Board ofDirectors
vidhi

VTDHIDEVELOP
Limited

vrDHr DEVELOPERS (P) LTD.:r*#
_--:__-

Drr""Pot"ttttot'Director

Note atParticulars
31st

statements
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VIDHI DEVELOPERS PRIVATE LIMITED
Profit & Loss Statement for the year ended 3lst March,2O2L

1n

Particulars Note Year Ended Year Ended
No. 31st March, 2021 31st 2020

I. Revenue from Operation
II. Other Incomes

III. Total Revenue (I + tI)

IV. Expenses:
Cost of Material Consumed
Changes in Stock-in-Trade and WIp
Employee Benefit Expenses
Finance Cost
Depreciation and Amortization Expense
Other Expenses

Total Expenses

V. Profit before Exceptional and Extraordinary
Items and Tax (III - ry)

VI. Profit before Tax (V - VI)

VII. (1) Current tax
(2) Deferred Tax
(3) Taxes for Earlier Year

Ptofltl (Loss) for the Period {VI-VII)

VIII. Earnings Per Equity Share
(1) Basic

Ix. (2) Diluted

,99,387.55 9,91,95,633.50

t6
77

6,72,48,952.46
51,50,435.09

8,29,64,25O.9O

52,31,392.60

7,23,

1B

19

20
9

21

22

6,43,18,045.03
(1,79,06,560.00)
1,50,62,833.50

8,80,124.59
47,38,626.32
34,83,731.65

4,91.,87,775.67
82,39,490.OO

1,69,54,161.03
6,72,166.49

42,85,O32.83
57,44,977.77

1 1,21,000.00
2,79,775.0O
(s,80,000.00)

22.88
22.88

7,O5176,gol.og 9,5o,93,603.79

L8,22,596.46 3l,L2,O2g.7l

t8,22,596.46 3L,L2,O2g.7L

7,O2,7 16.oo
2,46,394.OO

(32,363.00)

7t.23
| 1.23

L3,99,627.46 28,5O,2O4.7L

See accompanying notes to the financial statements
As per our report ofeven date attached For and on behalfofthe Board ofDirectors

vidhi
FoTSDY

VIDHI DEVELOPERS
rrivatn'f,i11tHrerop 

e Rs P) LrD.

Director

:{t*4_
Dlrestor.

Director
(Sushil
Partner
M.No.-O743O9

Place: Jamshedpur
Date:
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A Cash Flow From Operating Activities
Net Profit before tax
Add : Adjustments for
Profit on sale of investments/Fixed Assets

Depriciation

Less : Adjustment for
Other non operative income
Operating Profit before Working Capital Changes
Adjustments for:-
Current Assets

Current Liabilities
Net cash generated from operating activities
Tax paid / Provided
Net cash generated from Operating Activities

B Cash Flow From lnvesting Activities
Profit on sale of investments/Fixed Assets
Sale/ (Purchase ) of Fixed Assets
Sale/ (Purchase ) of lnvestments
Long Term Assets
Net cash generated from lnvesting Activities

C Cash Flow From Financing Activities
Proceeds from Long Term Borrowings
Proceeds from lssue of Fresh Shares
lnterest lncome
Net cash generated from Financing Activities

Net lncrease / (Decrease) in Cash
& Cash Equivalents (A+B+C)

Cash & Cash equivalents (Opening Balance)
Cash & Cash equivalents (Closing Balance)

FoTSDY&Co.

Chartered
(FRN

(Sushil

Partner

M.No.: 074309

Place: Jamshedpur
Date:

VIDHI DEVELOPERS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2021

Forand on behalf of the Board of Director,s of
Limited

VIDHI

Director

vtDHt DEVELoPERS (P) LTD.

Elfh.3.g
j

pire"'iiF
Director

Pre, ious Year
Amount' Amount' Amount' Amount'

L8,22,586 37,12.030

47,38,626 42,85,033

65,67,213 73,97,064

(s,01,19,986) 4,66,57,754
4,97,04,496 (4,1s,489) (4,s7,79,413 8,78,347

67,45,724 82,75,405
10,88,637 11,21,000

50,57,087 7t,54,40s

(1,L2,79,7961 (61.04.238

71,239 136
(1,12,68,ss8) (6L,04,LO21

43,68,508 8,95,402

43,68,608 8,95,402

|t18.42.a63

22,64,92L 3,19,656
4,22,057.28 22,64,92L
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

Note # L

Corporate information
The Company Vidhi Developers Private Limited is engaged in the business of Purchase, se1l, develop

of any real or personal estate including land, building, factories, house and Plant & machinery.

Note # 2
Significant Accounting Policies

2.1 Basis of Preparation of Financial Statements
The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting following generally accepted accounting principles in India (GAAP)
and comply with the Accounting Standards issued by the Institute of Chartered Accountants of India
and the relevant provisions of the Companies Act, 2013, to the extent applicable. The financiai
statements are presented in Indian rupees.

2.2 Use of Estimates
The prepration of the financial statements in the conformity with the GAAp requires management to
make estimates and assumptions that affect the reported amounts on assets and liabilities and the
disciosure of contigent iiabilities on the date of the financial statements. Actual results could differ
from those estimates. Any revision to accounting estimates is recognised. prospectively in current and
future periods.

2.2.L
Further, management is aware and has considered the possible effects that may result from the
global health pandemic relating to COVID-19 on its operations. In developing the assumptions
relating to the possible future uncertainties in the economic conditions because of this pandemic, the
Company, as at the date of approval of these financial statements has used internal as well as

external sources of information to arrive at its estimates. The Company will continue to monitor the
future economic conditions and update its assessment.

2.3 Fixed Assets
Fixed Assets (Comprising tangible and intangible) are carried at cost of acquisition or construction
less accumulated depreciation. The cost of fixed assets comprises of purchase price and. all other cost
of bringing the assets to working condition for intended use.

2.4 Depreciation/ Amortisation
on tangible fixed assets, depreciation is provided on Written Down Value Method. The uselul life of
Assets as prescribed in Schedule II of the Companies Act, 2013, are considered as the minimum
Useful Life except in case of motor vehicle, DG Set and winch machine where estimated useful life is
taken based on the technical evaluation conducted by independent valuer. Intangible Asset is
ammortised over a period of five years.

2.5 Impairment of Fixed Assets
At each Balance Sheet date, management assesses, using external and internal sources, whether
there is an indication that an asset may be impaired. An impairment occurs where the carrying value
exceeds the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. The impairment loss to be expensed is determined as the excess of the
carrying amount over the present value as determined above. Actual results could differ from those
estimates-
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

2.6 Inventories
Inventories of Land is valued at cost or net realisable value whichever is lower.
Unbooked Area of building for which no booking / advance has been received is shown at estimatecl
cost

2.7 Revenue Recognition
2.7. 1 Sales

Revenue is recognised on the sale of goods to customer which generally coincides at the time of
delivery of the goods.

2.7.2 lrrcorne & Expenditure
Income other than Interest and gain on sale of investment are recognised as per Guidance Note
issued by ICAI on "Recognition of Revenue by Real Estate Developers" On percentage of completion
method.
Other Income and Expenditure are accounted for on accrual basis, wherever ascertainable.

2.8 Investments
During the year company does not have any investments.

2.9 Foreign Exchange Transactions
The company during the year did not have foreign exchange transaction.

2.1O Contingencies
Contingent liability is a possible obligation that arises from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the enterprise, or is a present obligation that arises from past events
but is not recognised because either it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, or a reliable estimate of the amount of the
obligation cannot be made.

2.11 Taxation
Income tax expense comprises current tax (i.e. amount of tax for the period. determined in
accordance with Income Tax Act, 1961) and deferred tax charge or credit (reflecting the tax effects of
timing differences between accounting income and taxable income for the period). The deferred tax
charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax
rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can
be reaiised in future; however, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognised only if there is a virtual certaint5r of realization of
such assets. Deferred tax assets are reviewed as at each baiance sheet date and written down or
written up to reflect the amount that is reasonably / virtually certain (as the case may be) to be
realised.

2.12 Borrowing Costs
Borrowing Cost that
are capitalised until

are directly attributable to the acquistion/ construction of the qualifying asset
the time all the substantial activities neceessary to prepare such assets for the

intended use are complete. A11 other re'cognised as expenditure d.uring the period.
in which they are incurred.
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

Particulars As at at
3 lst 31st

#
Share Capital
Authorised Capital
1,25,000 Equity Shares ofRs 10/- each

(Preuious Years 1,25,OOO Equitg Shares of { 1O/ - each)

Issued, Subscribed and Paid up
124593 Equity Shares of Rs 1O/- each#

(Preuious Years 124593 Equity Shares of { 1O/- eoch)
(# 114490 no of eq.shares lssaed otherutise than cash)

NOTE # 3(Al

Less: Assets written off
Addition during the year

12,5O,OOO.OO 12,5O,OOO.OO

12,45,930.00 12,45,930.O0

12,45,93O.OO

* Reconciliation of Number of equity shares as at the beginning and at the end of the Reporting
period.

Balance as at beginning of the year 7,24,5g3.OO 1,24,593.00
Add: Addtion during the year
Balance as at the end of the Year l,24,Sg3.OO l,24,Sg3.OO
Weighted Average Number of Equity Shares 1,24,S90.OO l,Z4,-5gg.OONOTE#3(Bl
Details ofEquity shares held by shareholders holding more than 5y" ofthe aggregate shares ofthe

Company.

Name of shareholder As at 31.O3.2O21 As at 31.O3.2O2O
7o of Holdine of

Kumar Singh 95.99'h 95.990/"
Sima 4.Ot% 4.Olvo

NoTE#3(c)
* Rights, preferences & restrictions attached to shares
The company has one class of equity shares having a par value of { 10 per share. Each shareholder is eligible
for one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

NOTE # 4
Securities Premium
As per last balance sheet
Add: Addition during the year

3,87,36,t34.OO 3,87,36,134.00

3"8?"36J34-.oO 3"8?"36J34^OO-

Reserves aad Surplus
Surplus i.e. Balance in the Statement of profit & Loss
As per last Balance Sheet 1,48,16,523.51

7,943.73

1.,20,16,750.o7

L

13,98,627.46
t,62,t3,207.24

50,43t.27
28,50,204.71

fi8J6,sEer1
s,49,49,341.24 5,35,52,657.51

vlDHl DEVELoPERS (P) LTD.
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

Particulars
1Il

atat

NOTE # 5
Long-Term Borrowings
Secured Loans and Advances
HDFC loan for Mahindra Altru@
HDFC loar-r of BMW X5*
Axis loan for Bharat Benz
.A-xis loan for Forklift(DVX3O KAT BC HVM)
Axis loan for Porklift(DVX506FC BCD HVM)
Axis loan for fully Hydrolic crane
Axis loan for JCB 2DXL
Axis loan for Tata Motors LPl710(7952)
Axis loan for Tata Motors LPT7lO(7953)

@,The oboue loan b repayable in 60 equal monthlg
instalments of '64,448
**The aboue Loan is repayable in equaL nlonthtA instolment of
( 64,929.OO.
'1,43,616.O0

NOTE # 6
Short-Term Borrowings
Short Term Loans

NOTE # 7
Other Current Liabilities
Current Maturity of Long Term Debts
PaJ,,rnent Agains r Booking
Salary Payable
TDS Payable

Audit fee Payable
Retention from Contractor's Payment
PF & ESIC Payable
Other Payables

GST Fayable

NOTE # 8
Short-Term Provisions
Provision for Income Tax

NOTE # 10
Long-Term Loans and Advances
(Unsecured,considered Good, recouerable in cash or in kind or

ualue to be receiued)
Security Deposits

NOTE # 11
Inventories
Work-in-Progress (At Proportionate Realisable Value)
(As estimted, ualued and certifi.ed bg the Management)

VIDHIDEVELOPERS (P)

1 3 1st

16,68,O89.00

20,36,925.2L
19,53,937.00

5, 10,251.00
6,76,644.OO

10,59,579.O0

7,99,315.00
7,49,123.OO

7,49,123.OO
t,ol,42,9g6,2L 57,74,379,7O

7,40,000.00 ' 7,40,000.00
zrmooo6-7,40,OOO.OO

22,56,2A2.73
35,1 8,096.57

\
5s,89,085.4 9

14,t6,4t,567.95
54,O7,739.OO

3,06,719.00
1,42,21.6.00
1,00,000.00
3,10,770.00

7,90,46,255.78
4,320.00

78,97,O29.41

to,67,64,380.28
i6,31,182.00
4,28,488.OO

1,42,216.00
1,00,000.o0

32,515.00
t,66,22,263.34

8,81,956.61i L7,25,48,673.22 12,85,OO,()3O.64

7 ,O2,716.00
7,o2,716,00

11,21,000.00
11,21,OOO.OO

3,00,407. 15 3, 1 1,645.90
3,OO,407.15 3.11.645.90

r2,82,t8,204.00 
' 8,38,O2,190.00

&
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial statement

(Amount in r)
Particulars As at As at

Work in Progress (At Cost)
(As estimated, ualued and certified by the Managerent)
Stock-in-Trade
(As uaLued, taken and ceftifted bg the management)

NOTE # 12
Trade Receivables
Secured, Considered Good
- Outstanding for a period exceeding six months
- Others

NOTE # 13
Cash and Cash Equivalents
Balance with Banks in Current Accounts
Cash in Hand
(As Per Cash Book & certified bg the management)

NOTE # 14
Short-Term Loans and Advances
(Utsecured,considered Good, recouerabte tn cash or in kind or

ualue to be receiued)
Advances to Suppliers and parties
Advance Against Propertl-
Other advances

NOTE # 15
Other Current Assets
Balance with Income Tax
Income Tax Refundable
GST Receivables
Tax on Regular Assessment

NOTE # 16
Revenue From Operations
Work-in-Progress (At Proportionate Realisable Value)
Receipts of Maintenance Bill and Extra Work
Sale of Services

NOTE # 17
Othet Incomes
Other Incomes
Sundry Balance Adjustments

NOTE # 18

Cost of Material Consumed
Civil and Site Development Expenses

NOTE # 19

Expenses

3 1st
9,680.o0 3,58, 120.00

1,11,20,196.00 1,11,20,196.00

13iO?/J5"5O6OO

2,09,73,377.95 ' 2,O2,44,203.74

2,O9,73,377.95 ___2p2fteg1J!_

4,22,O57.28 22,64,92O.78

3,92,290.28
29,767.OO

13,31,854.00
63,92,001.00
18,39,984.00

5,76,766.19
4,677.OO

1\,43,377.11
7,72,700.oo

25,OO,92O.3O

50,69,653.95
80,781.14

51,5O,435.09

95,63,839.OO 2,31,55,629.OO

22,34,360.78
30,560.00

1,33,23,645.00
80,42,000.00
17,89,984.00

10,60,115.94
8,677.OO

51,45, 149.83
86,232.77

52,31,382.60

7,72,100.oo
lg,4o,g92,g4

"6,39,20,434.00 8,12,O4,946.O0
24,08,518.46 17,59,304.90

9.20.000.0o

*6,72r4am

6,43,18,O45.03
6,43,19,045.O3

4,91,87,775.67
775.6't

(P) LTD. vrDHl DEVELOPERS (P) LTD'
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Finaucial statement

t)1n
Particulars As at As at

3 st 2020
1,50,54,454 L,68,67,972.O3

86,189.008,379"00
J.,50,62,833.50 1,69,54,161.03

8,80,124.59 6,72,t66.49
8,8O,124.59 6,72,166.49

Salaries and Wages
Staff Welfare Expenses

NOTE # 20
Finance Cost
Interest on Loan

NOTE # 21
Other Expenses
Travelling & Conveyance
Advertisement Expenses
Postage & Telephone
Insurance
Donations
Rent, Rates & Taxes
Professional & Legal Expenses
Interest on Statutory Dues
Repair & Maintenance
Auditors' Remuneration
Bank Charges
Office Expenses
Sales Promotion
Vehicle Upkeep
Other Expenses
Loan processing charges
Commission & Brokerage

(P)

5,28,152.OO
4,50,642.OO

1,52,332.37
2,23,351.00

26,200.oo
53,739.00

4,47,856.00
26,888.00
82,942.OO

30,000.00
7,776.16

2,76,558.31
23,363.75

2,84,262,O1
7 ,O7 ,769.O5

17,500.00
1,45,000.00

4,t1,208.82
5,05,142.O0
1,40,503.99

28,39,273.OO

23,600.00
42,223.00

4,46,776.OO

1,77,276.OO

68,492.OO

30,000.00
18,003.84

2,64,281.OO

22,501.32
1,14,405.34
3,66,291.46

2,75,000.00
34,83,731.65 57,44,977.77

VIDHI vlDHl DEVELOPERS (P) LTD.
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VIDHI DEVELOPERS PRIVATE LIMITED
Notes forming part of Financial Statements

Note # 22
Earnings Per Equity Share
Basic earnings per share has been calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The Company
does not have any dilutive potential equity shares as at 31st March 2021.

Calctrlation of Basic & Diluted Earning per share for the years ended 3 1 st March 2O2l and 3 1st March
2020
Face Value ofshares (1O/-each

Basic & Diluted
a. Profit attributable to shareholders

Profit for the year after tax ({)
Profit attributable to equity shareholders ({)

Current Year Previous year

13,99,627.46
13,99,627.46

t,24,593.OO
r,24,593.OO

1,24,593.OO

lt.23

Current Year
Amount ({}

35,400.00

28,5O,2O4.71

28,50,2O4.71

L,24,593.OO
1.,24,593.OO

L,24,593.oo
22.88

b. Number of equity shares at the beginning of the year
c. Number of equity shares at the end of the year
d. Weighted average number of equity shares

outstanding during the year

e. Basic & Diluted Earning Per Share (T)

Note # 23
Related Party Disctosures
Related parties with whom there had been transactions during the year

Note # 24
Particulars of Auditors Remuneration
As Auditors
Audit Fees

(Inclusiue of goods and serube tax thereon) 35,4OO.OO 35,4OO.OO

Previous year
Amount ({f

35,400.00

Note # 25
There is no impairement of assets as on 31.03.2021

vrDHr DEVELOPERS (P) LTD.

eb{&
Director.

Name of Party Nature of Relation Amount (t) Nature ofTransaction
Ee.j.y Kumar Singh Director 48,00,000.00 Remuneration
Sima Singh Director 42,00,000.00
Shagun Singh Director 3,00,000.o0 Remuneration

Singh Director 4,L7,OOO.OO Remuneration
Ashok Singh Director 4,00,000.00 Remuneration
Vidhicon Industries Pvt
Ltd

Directors have significant
influence 7,+O,420.OO Purchase( Inclusive of taxes)

vrDHt DEVELOPERS (P) LTD.

Remuneration



VIDHI DEVELOPERS PRIVATE LIMTTED
Notes forming part of Financial Statements

Note # 26
None of the trmployees were in receipt of or entilted to receive remuneration in aggregate of {
1,02,00,000.00 for the year or { 8,50,000.00 per month, who were in employment for part of the year.

b. Composition of Deferred tax
Deferred tax liability included in the balance sheet comprises the following:

Deferred tax liability/ (Asset)
Deferred tax assets (net)

Current Year Previous year
79,25,290.OO 16.78,896.00

___19,25.2eo.oo_ __ 1 6Jg_gg6.oq_

Note # 28
Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the
current year's classification / disclosure.

See to the
As per our report even

FoTSDY For and on behalf of the Board of Directors

Note # 27
a. Managerial Remuneration

(To Directors)
Remuneration

(Sushil
Partner
M.No.-O743O9

Place: Jamshedpur
Date:

Current Year Previous year

r,o2,57,420.OO 97,17,000.00
L.O2.57.42o.OO 97.17.OOO.OO

Private Limited-ttiDii 
DEvELoP ERs (P) LrD'

i :!*.{,
' Director'

Director
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VIDHI DEVELOPERS PRIVATE LIMITED
Computation of Total fncome for the A.y - ZOZL-22

PART . 1

INCOME FROM BUSINESS Amount({)

Net Profit as per Profit & Loss Account 78,22,596.46

Add: Exoenses not allowed
Depreciation as per Companies Act, 1956
Late Fine
Interest On Income Tax
Interest On TDS 2L,233.OO

65,93,945.79
Less: allowed

Depreciation as per Income Tax Act, 1961
Profit on Sale of Fixed Assets

Gross Total Income

Net Taxable Income

Rounded off U/s 2B8A

Tax Due

Less : Advance Tax & TDS

Balance Tax

Add : Interest u/s 234F
Add : Interest u/s 234C

Total Tur Payable

37,9O,955.75

5, 76,766.t9

VIDHI vtDHt DEVELOPERS (P) LTD.

47,39,626.32
1,500.00

27,g2,ggo.o3

27,92,99O.O3

27,g2,ggo.oo

7,O2,7L6.OO

1,25,949.81

10,075.98
6,353.00

L,42,378.79

j :i".d
rector. Director.
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Particular

VIDHI DEVELOPERS PRIVATE LIMITED

Calculation Of Deferred Tax For the Financial year 2O2O-2L

Amount(t)

Depreciation as per Income Tax Act
Depreciation as per Companies Act

Opening Ba_lance

Add: Provision for The Year

Closing Deffered Tax Assets

VIDHIDEVELOPERS (P) LTD.

37,9O,955.75

47,38,626.32
9,47,670.57 2,46,394.OO

2146,394.OO

16,78,896.00

2,46,394.OO

t9,25,2go.oo

I

vrDHr DEVELOPERS (P) LTD.
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