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DEED OF PARTNERSHIP

. —=—«__This Deed of Partnership made this on §.03)2020 by and between
T A

NDRA N il ;
~J1)\Manbharan Pandit, S/o Fakir Pandit, R/o Near Primary School,
Villhge, Jealgora, P.O-K.G. Ashram, P:S-Govindpur, Dist-Dhanbad,

Jharkhand, Pin-828109, Aadhar No. 4250 4221 2790, PAN No.

PP9991], herein referred to as First Party of the First Part.
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e delaiis on this Certificate and as

fifiad at “www.shcilestamp.com’. Ay discrepancy In

Statutory Alert: LI035 =R

1. The authenticity of this Stamp Certificale should be ve
avallable on the website renders it nvahd.

2. The onus of checking the Isgitimacy is on the users of the cerificate.

2 In case of anv discrepancy please inform the Competent Authority
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M/S KUMAR DEVELOPERS & BUILERS
Whzar &N
7S KUMAR DEVELOPERS & BUILDERS

WIS KUMAR DEVELOPERS & un FEE"™

AND

(2) Sarbeshwar Kumar, S/o Kalipado Kumar, P.O.-Badihmara, P.S.-
Harla, Ranipokhar, Dist-Bokaro, State-Jharkhand, Pin-827009, vide

adhar No. 8563 3775 9405 and PAN No. CAQPK2493D, hereinafter
referred to as Second Party of the Second Party.
Both hereinafter referred to as party of the partners (the expression -
first party & second party shall unless excluded by or repugnant to the
context hereof be deemed to mean and include their respective heirs,
executors, administrators, legal representatives, agents, assign.s).
WHEREAS, the party hereto have agreed and decide to carry on and
commence as business in partnership among themselves. under the
name and style as "M/s KUMAR DEVELOPERS AND BUILDERS" on
ax;td from 27.05.2020 and accordingly the partnership business has

Partners

been started at C/o Manbharan Pandit, Office Near Primary School,
jealgora, P.O-KG. Ashram, PS-Govindpur, Dist-Dhanbad,
Jharkhand, Pin-828109 and Branch Office At Kumhar Chok,
Ranipokhar, Tola Babudih, P.O.-Baidhmara, P.S-Harla, Ranipokhar,
Dist.-Bokaro, Jharkhand-827009.

AND WHEREAS, It has been thought it expedient and advisable to
execute a formal deed of partnership in writing mcorporatmg the
terms and conditions as agreed among the partners and on which the
partnership business is being carried on, so that future dispute if any
may be avoided. :

NOW THIS DEED OF PARTNERSHIP WITNESSETH AS A
FOLLOWS:-

‘th1s Partnership commenced on and from 27.05.2020.

e name and style of Partnership and the business is "M/s

EVELOPERS AND BUILDERS".
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Partners

M/S KUMAR DEVELOPERS & BUILDERS

Partners-
BUILUERS

-~ WS KUMARDEVELOPERS § &

@

Partners

w L.

Partners

That, the principal place of business of the partnership is
situated at Near Primary School, Village Jealgora, P.O-K.G.
Ashram, P.S.-Govindpur, Dist.-Dhanbad, ]harkhand, Pin-
828109, but the partners shall always be at lii:erty to shift the
principal place of business to same other place or places, to open -
or close branch or branches, officers as may be agreed upon by
the partners from time to time. '
That, the partnership business shall be that of carryiﬁg dealing
and development of land constructing and putting a
multistoried of residential and commercial éomp]ex’ and- other
_ infrastructure work etc. In case the partners so, agree among
themselves, thé scopé of business may be expended, curtailed or
restricted by mutual consent. The partners méy be engaged in
any other live or lives of activities in the nature of business -
trade, industry from time to time and the terms e_md- conditions
of this indenture will govern such activities.
That, the necessary amount of capital of the partnership
business has been and shall be invested by all the partners from

time to time whatever amount of capital invested till 23.05.2020

- by partners according to méi‘ket value of land which is in the

name of partners as on 27.05.2020 will be treated as capital of
respective partners according all the partners shall/will
contribute capital by the partners according to their profit -
sharing ratio as fully described in para no. 7 herein after.

That, all the partners shall be responsible for the satisfactory

completion and disposal of all the liabilities of income tax, sale
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all the periods eighter part, present and future will be borne by
all the partners accordlngly to their profit sharing ratio. .

" That, normally the accounts of the firm would be closed on last
days of March every year, at the end of each-accounting year,
the accounts shall be adjusted and closed and final accounts
shall be prepared after providing all expenditure the not |
profit/loss shall be divided and distributed among the partners

as follows:- |
Sri Manbharan Pandit 50%
Sri Sarbeshwar Kumar 50%

That, the bank account or accounts of the partnershlp shall be
opened and maintained in the name of the firm only and shall
‘be opened jointly by Ménbharan Pandit and Shree Sarbeshwar
Kumar only. - _
That, no party to this agreement shall transfer his interest in the
firm eighter abéolutely or by mortgage or by creating a charge
thereon or a past thereof, to any person other than the partners
to this agreement unless he has received in writing consent of
other partner or partners of the firm.

That, each of the party or parties shall be jomtly and or severally

entitled borroiwer money and raise loans from any person State

‘or Central Govt. Financial corporation or any other public or

private body on such terms and conditions as he/they think fit _
and tign all paper and documents in connection their with.

That, all party as first & second party will be actually
responsible for management their marketing expenses and
investment part.

That, on vdlunt_afy retirement of any party hereto from the

partnership a profit and loss account upto date of retirement

4|Page
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Partners

15.

16.
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shall be prepared and after taking the value of Assets and
liabilities of the partnership as contained in the books of
accounts the value of the share of the retiring partner sha}l be

ascertained and the amount so ascertained shall be paid as

-convenient to partnership firm.

That, all the partners are jointly in hereby explicitly authorized
to enter into any sign any agreement, contract and to negotiable |
settle and deal with any Government, Semi Government,
Companies eighter Pvt. or Limited, Local body institution and
firm or person on behalf of the firm and such agreement,
arrangement or contracts entered into by a partner on behalf of
the firm shall be fully binding i in the other partners of the f1rm
That, the partners “shall punctually and regularly pay their

individual debts and indemnify the firm and keep it and the

assets of the firm harmless, protected and free from and égainst
any legal proceedings, attachment etc. in respect of individual
debts of partners. “

That, the parties will be just and faithful to each other under free
accounts of the business of the firm. |
That, the paﬂner_s here to shall be at liberty to change, other and
modify any of the terms and conditions and documents of this

partnership mutual Eons_ént themselves in writing.

‘That, any dispute or differences of opinion that may arise in

between the partners or their legal heirs or legal representatives
with regard to this partnership agreement or any other matter
relating to firm shall be referred to the arbitrators by common
agreement of the parties. The arbitrators so appointed, if
themselves are di_vided in opinion, the matter may further be

referred to an umpire chosen by said arbitrators. The de vision
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of the arbitrators umpires shall be final and binding on the
parties or legal heirs, legal representatives or nominee if any of a

deceased partners.

That, each partner is further authorized to appoint and
authorize any counsel attorney or any person to defend or
prosecute or to the file suits appeals and application for and on

18.
behalf of the firm in the manner necessary and advantages to the

firm.
shall be entitled to lockup the business premises of offices of the

partnership and shall not be entitled to close the business or

That, none of .the partners in case of any dispute among them
freeze the bank account or accounts of the partnership firm

19

In case any of the partners does so, he shall be liable and
responsible for the all the losses that, may occur to partnership

for his such activities.
That, the prcn\nsmns of Indian Partnership Act, shall apply so far

20.

~ have not been expressly varied in this deed.
IN WITNESS WHEREOF, the first party and second party

have to do have set and subscribed their respective hands and

signature out of their own free will in presence of witnesses on

the day, month and year first above written
Signature of Partners

AR DEVELEPERS  BULDERS / -
o AP A

= T __4_:
Witnesses
e
1
(Manbharan Pandit) Partners
M/S KUMAR DEVELOPERS & BUILDERS

g - <
SSe2x
e el R
FoTEs
(Signature of Witness)
| %q = HNR
Partners

Signature of Witness) .
(Sarbeshwar Kumar)

P
(Signature of Witness)
- Mﬁ\& o 6|Fage
: & Pa . Ak

Satyendrs
Notary NDngnban




