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Independent Auditor's Report

To
The Members of Technoculture Building Centre Private Limited

Report on the audit of the financial statements
Chpinion

We have sudited the sccompanying financial statements of Technoculture Building Centre
Private Limited (“the Company™), which comprise the balance sheet as at March 31, 2022,
the Statement of Profit and Loss account and statement of cash flows for the year then ended,
and notes to the financial statements. including a summary of sionificant accounting policies
and other explanatory information.

In aur epinion and to the best of our information and according to the explanations given Lo
us, the aforespid financial statements give the information required by the Companies Act,
2013 (*Act’) in the mannér so required and pive a true and fair view in conformity with the
sceounting principles generally accepted in India meluding sceounting standards specified
under company act ., of the state of affairs of the Company as a1 March 31, 2022, its prodit
and loss account and cash (lows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10} of the Companies Act, 2013, Qur responsibilities under those Standards are [urther
deseribed in the auditor's responsibilities for the audit of the financial slutemnents section of
our report. We are independent of the Company in accordance with the code of ethics {ssued
by the Institute of Chartered Accountams of |ndia together with the cthical requirements that
are relevant 10 our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics, We believe that the audit evidence we have
obtained is suflicient and appropriate o provide a basis lir our opinion,

Key Audit Matters

Key audit matiers are those maners that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These maiters were
addressed in the context of our audit of the firancial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below. our deseription of how bur audil addressed the matter is provided in that
context,

Head Office : D-315, Dumraon Place, Frazer Road, Patna - BO0O00A



fraif

We heve determined the matters described below to be the key sudit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the financial statements section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the financial
statements.

The results of our audit procedures, including the procedures performed to address the
matters below, provide the hasis for our audil opinion on the accompanying financial
statements.,

Revenue recognition (refer note 2 1o the financial statements)

Koy Audil Mailter

Revenue from sale of residential units represents 99.93% of the total revenue from operations
of the Company.

Revenue is recognised upon transfer of control of residential units to customers for an
amount that reflects the consideration which the Company cxpects lo receive in exchange for
those units. The trigger for revenue recognition is normally upon satistaction of performance
obligation and the control thereof is transferred from the company to the buyer upon
possession or upon issuance of letter for offer of possession (“deemed date of possession™).

Revenue recognition prior to completion of the project

Due to the Company’s projects being spread across different regions within the country and
the competitive business environment, there is a risk that revenue could be overstated (for
example, through pre mature revenue recognition i¢, recording revenue without receipt of
approval from authorities or its inlimation to the customers) or under stated (for example,
through improperly shifting revenues 1o a luter period) in order to present consistent financial
results. Since revenue recognition has direct impact on the Company's profitability, the
clement of management bias is likely 1o be involved.

How the matter was addressed in our audit

Our audit procedures on Revenue recognition included the following
* Evaluating that the Company’s revenue recognition accounting policies are in line
with the epplicable accounting standards and their application 1o the key customer
contracts including consistent application ;
* Sales cul-off procedures for determination of revenue in the correct reporting period
» Conducting site visits during the year for seiected projects to understand the scope
and nature of the projects and (o assess the progress of the projects; and

In addition, we have the performed the following procedures:

¢ Discussing and chollenging key management judgments in interpreting contractual
terms including obtaining in house legal interpretations;

» Testing sample sales of units for projects with the underlying contracts, completion
status and proceeds received lrom cuslomers ;
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Boand's Report including
Annexures to Board’s Report, Business Responsibility Report but docs not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial siatements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated, If, based on the work we have
performed, we conclude that there is @ material misstatement of this other information, we
are required W report that fact. We have nothing to report in this repard.

Management’s responsibility for the financial stntements

The Company's board of directars are responsible for the matters stated in section 134 {5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the State of affairs (financial position),Profit or loss (financial performance Jand cash
fows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
raspansibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls. that were
aperating effectively for ensuring the sccuracy and completeness of the pecounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters related
W going concemn and using the going concem basis of accounting unless the Board of
Directors either intends 1o liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the uudit of the financial statements

Our objectives are to obtain reasonable assurance ahout whether the financial statements as a
whole are free from material misstatement, whether due to fraud or eror, and 1o {ssue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordancs with SAs will always detect a
malerial misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, dividually or in the apgregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due 10 fraud or error. design and perform audit procedures résponsive o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of nor detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion
forgery, imentional omissions, misrepresentations, o the override of internal control,

« Obtain an understanding of internal control relevant to the sudit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3}1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

» Evaluate the appropriateness of accouniing policies used and the reasonablensss of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the poing concem basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related 10 events or conditions that may cast significant doubt on the
Company's ability 1o continue as a going concern, If we conclude that a material
uncerlainty exists, we are required 1o draw attention in our suditor's report w0 the
related disclosures in the financial statements or, if such disclosures are inadequate, to
medify our opinion. Our conclusions are based on the audi| evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as g Loing concern.

» Evaluate the overall presentation, structure and content of the finuncial statements,
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Comd........P’s
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasanably be thought 1o bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
maiters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a maiter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order. 2020(“the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
i the Annexure — A, a statement on the matters specificd in paragraphs 3 and 4 of the Order,
to the extent applicable.

(A} As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(k) In our opinion, proper hooks of account as required by law have been kept by the
Company so far as it appears from our examination of those baoks:

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

{¢) On the basis of the writien representations received from the directors as on March 31,
2022 1aken on record by the board of directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 {2) of the Act;

(f) With respect to the sdequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer o our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

Contd.......P/6
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(B} With réspect 0 the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

a, The Company has, to the extent ascentainable, disclosed the impact of pending litigations
on its financial position in its financial statements - Refer clause (1), (2), (3)and (4) of Note
06 ta the financial statements;

b, [he Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses; and

¢, There has been no delay in transferring amounts, required to be transferred, 1o the Investor
Education and Protection Fund by the Company;

d.{i} The management has represented that. to the hest of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed [unds or share premium or
any other sources or kind ol funds) by the company to or in any other person with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimaie Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{i1) The manapement has represented, that, 1o the best of its knowledge and beliel, no [unds
have been received by the Company from any person or entity, including Foreign entily
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in ether persans or enlities
ientified in any manner whatsoever by or on behall of the Funding Party (“Ullimate
Beneficiaries™) or provide any puarantee, security or the like on behalf of the Ultimate
Beneliciaries;

For Ajay kishore and Company
Chartered Accountants

Firm Registration No. DQ5899C

=N

Pariner
Membership No. 401575
UDIN : 22401 575AWGXIGS5138

Place: Jamshedpur
Date: 18/09/2022



nexu the Independent Auditors® Report - 31 March 2022

Referred to in Parngraph 1 under the heading ‘Report on other legal and regulatory
requirements’ section, of our report of even date on the financial statements of
Technoculture Building Centre Private Limited (“the Company™) for the year ended March
31,2022, we report thal

(1} (#) {A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Propenty, Plant and Equipment
(B} The Company is maintaining proper records showing full particulars of imtangible
assels.

(b) According to the information and explanations given o us, all the assets have not been
physically verified by the management during the year bul there is a regular program of
physical verification of its property, plant and equipment 1o cover all the items of
property, plant and equipment in a phased manner, which in our opinion, is reasonable
having regard 10 the size of the Company and the rature of its property, plant and
equipment. According to the information and explanations given  us, no material
discrepancies were noticed on such verification.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Campany, the title deeds of all the immovable properties
(other than propertics where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) are held in the name of the Company as a1 Balance sheet
date, except the below property:

' Description | Gross ' Held in the | Whether  Period held | Reason for
of ! carrving name of Promoter, | - indicate nat being
property value director or  range, where | held in name

{ Amount their relative | appropriate | of company)
| 1n lakh) or employee |
1 Deed | 1.0% Vinay kr | Promoltes 31-08-2007 The matter s
Nol2571.Land | thwary Director very old,
in  Bodhgaya, relating o
an which | 2007-2008. As
resont is the process to
constructed. register land
Vinay kr | Promater 20-06-2007 in the name
2. Deed MNo. ! 2.15 | thwary Director of company
B704, Land in | was a time
Bodhgaya, on | takan
which resart is ratterso o
constructed, 6.80 Vinay kr | Promober 29-04-2008 complete the |
Thwary Director process garky,
3. Deed WNo. [ land was
4088, Land in registered  in
Bodhgava, on ! _ the name of
which resort is | 2.15 | Vimay kr | Promater 31-08-2007 ALl




constructed. | tiwary Imrecl.m' the payment
Was magde
4, Depd MNo. ! from
12568, Land in I COMpany.s
Bodhgaya, 0.50 Vinay kr | Promoter DE-09-2007 account. L
tiwary Director Resort  was |
constructed |
5. Deed No. whose all |
12746, Land in . income is |
Bodhgaya always taken
in company.,s
6. Doed No. | 0.94 Vinay kr | Promoter (ro-05-2007 sccount
5681, Land in tiwary Directar
Bodhgaya

(d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year,

(e} According to the informaion and explanations given 1o us, ro proceadings have been
initiated during the year or are pending agninst the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder

{ii) (a) According to the information and explanations given to us, the management has
conducted physical verification of inventory at various intervals during the year using  such
procedures which, in our epinion, is reasonable and appropriate having regard to the size of
the company and nature of its business. No material discrepancies were noticed on such
venification.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the company is not required to submit any
quarterly returns or statements 10 the Banks or financial institutions \

(1) The company has not made invesiments in the companies. firms, Limited Liahility
Partnerships during the vear under review, hence reporting on sub clauses (a)(bL(c), (d). (e,
() of clause (iii) of the Order is not applicable;

(iv] In our opinion and according to the information and explanations given 1o us, the
Company has complied with the provisions of section 185 end 186 of the Companics Act,
2013 in respect of loans, investments, guarantees and secunties made by the company.
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(v} In our opmion and according to the information and explanations given 1o us, the
Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Companies Act. 2013 Act and the Companies (Acceplance of Deposits) Rules. 2014 (as
amended).

(i) As certified by a Cost Accountant, the company has maintained cost records for the vear
under review, as preseribed under sub-seetion (1) of Section 148 to the extent applicable to
the company. We have, however, not made a examination of such records,

[vii) {a) According to the records of the company, the company 15 generelly regular in
depositing with appropriate authorities undispuied statutory dues including provident Tund,
employces’ state insurance, income-tax, Goods and Service Tax, duty of customs, Cess and
other material statutory dues, as applicable, and no such statutory dues were outstanding as at
the last day of the financial year under review for a period of more than six months from the
date they became pavable, except following :-

{Rs. in lakhs)
Service Tax - 26,48
Labour Cess - 19.94

(b} According to the information and explanations given to us, there are no dues of
income-tax, Goods and Service Tax, duty of customs and cess, as applicable, which have not
been deposited on account of any dispute, except the following;

Mame of the | Amount (Rs. in lakhs) | Relating to the year | Forum where dispute |
Statute . pending
|. VAT(Bihar) 81.62 Tribunal Court

| (Count order not

available o auditor)

2.8ervice Tax 1516.57 Niotice Dated Office of
[7/OT72001 5 commissioner in
patna{Case Status not |
available 10 auditors)
3. Service Tax 1078210 Notice Dated Office of
2471002018 COMmmissioner in

i patng{ Case Status not
available to auditors)

4 Service Tax 138747 Notice Dared Office of
| 07/02:2020 COMMissioner in
patnalCase Status not
| available to auditors)
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[viit) According to the information and explanations given 10 us and on the basis of our
examination of the records of the Company. there were no transactions relating 1o previously
unrecorded income that have been surrendered or disclosed a5 income during the yvear by the
company in the tax assessments under the Income Tax Acl,1961.

(ix) {a} In our opinion and according to the information snd explanations given o us, the
company has not defaulted in repayment of dues 1o anv lender, financial institution, bank,
government, or dues o debenture holder.

(k) According to the information and explanations given to us, the company has not been
declared a willul defaulter by any bank or financial institution or any other lender,

{€) On the basis of the examination of the books of accounts of the Company and
according to information and explanations given 1o us, in our opinion, the term loans have
been applied for the purpose for which such loans were obtained,

(d} On an overall examination of the financial statemerts of the Compary, funds raised
on shon term basis have, prima facie, not been utilised for long term purposes.

(e} The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) The company has not pledped securities heid in its subsidiaries, joint ventures or
associate companies for any loans raised during the year.

(x) (a) In our opinion and according to the information and sxplanation given to us, the
company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) during the year under review,

() According 1o the information and explanations give 10 us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or converiible debentures (fully, parially or
optionally convertible) during the vear under review,

(x1) () According to the information and explanations given 10 us, no any fraud by an
employee on the Company has been discovered during the vear under review

(b) No report is required o file under sub-section (12) of section 143 of the Companies
Act, 2013,

(¢} According to the information and explanations given o us, no whistle-bower
complaints have been received during the year by the company.

Contd........ Pis
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{xn} In our opinion and according to the information and explanations given 1o us, the
Company is not a Nidhi Company and hence reporting on cleuses 3(xii) of the Ornder is not
applicable.

(x1ii) According to the information and explanations given o us and based on our
examination of the records of the Company, transactions with the related panties are in
complinnce with sections 177 and 18E of the Act and the details of such transsctions have
been disclosed in the financial statements as required by the spplicable accounting standards.

{xiv) (a) According to the information and explanations given 1o us, the company has an
internal audit system, which in our opinion, is appropriate with the size of the company and
the mature of its business,

{b) We have partinlly considered, the internal audits reports for the vear under sudit,
issued (o the Company in determining the nature, timing and extent of our audit procedures.

(xv} According to the information and explanattons given 1o us and based on our examination
of the reconds of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him.

(xvi) {a) In our opinion, the Company is pot required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934,

(b} According to the information and explanations given to us and on the basis of the
examination of the records of the company, the Company has not condueted any Non-
Banking Financial or Housing Finance activitics.

(¢} In our opinion, the company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India.

(d} According to the information and explanations given to us, the Group does not have
any CIC as part of the Group.

(xv1i) On an overzll examination of the financial statements of the Company, the Company
has not incurred any cash losses in the financial year under review, and company has not
incurred cash losses in the immediately preceding financial year.

(xviii) There has nol been any resignation of the statutory auditers during the vear and henee
reporting on clause 3(xviil) of the Order is not applicable.
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(xix) On the basis of overall examination of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liahilities, other information
sccompanying the financial statements. our knowledge of the Board of Directors and
management plans and according to the information and explanations given to us, in our
opinion, prima facie. no material uncertainly cxists as on the date of the audit repost
regarding the company's capability to meel ite liabilities existing as on the date of the
balance sheel, as and when they fall due within a period of one vear from the balance sheet
date. We, however, state that this is not an assurance as to the Future viability of the
Company, We further state that our reporting is based on the facts up o the datc of the audit
report and we neither give any guarantee nor any assurznce that all liabilities falling due
within a period of one vear from the balance sheet date, wili gel discharged by the Company
s and when they fall due.

(ax) In our opinion and according to information and explanations given lo us, there is no
any money spent towards company’s Corporate Social Responsibility obli gations in terms of
Section 135 of the Companies Act. 2013,

(xxi) There have been no any qualifications or adverse remarks by the respective auditors in
the Companies (Auditor’s Report) Order (CARD) reports of the companies included in the
consolidated financial statements

For Ajay kishore and Company
Chartered Accountants
Firm Registration No. 005899C

-

Membership No. 401575 =
UDIN : 22401575AWGXI1GS5138

Place: Jamshedpur
Date: 18092022



Annexure “B™ to the Independent Auditor's Report

Report on the internal financial controls over financial reporting under clause (i} of sub
= section 3 of section 143 of the Companies Act, 2003 (*the Act™)

We have audited the intemal financial controls over financial reporting of Technoculture
Building Centre Private Limited (*the Company™) as at March 31, 2022, in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Muanagement's respoensibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining
nternal financial controls based on the internal control over Nnancial reporting crileria
established by the Company considering the essential components of internal eontrol stated
in the Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountanis of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operaling effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013,

Auditor's responsibility

Our responsibility is w express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Comrols Over Financial Reporting (the
“Guidance Mote™) issued by the Instituie of Chartered Accountanis of India and the standards
on auditing prescribed under Section 143 (10} ol the Companies Act, 2013, 1o the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with cthical requirements and plan and perform the audit o obtain
regsonable assurance aboul whether adequate ntemal financial controls over financial
reporting were established and maintained and il such controls operated effectively in all
material respecis.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of intemal fnancial controls over linancial reporting. assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures seleeted depend on the auditor’s
judgement, including the assessmeni of the risks of material misstetement in the financial
statements, whether due o fraud or error.

We helieve that the audit evidence we have obtained, is sufficient and appropriate to provide
A basis for our audit opinion on the Company's intermal financial control system over
financial reporting.
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Mcaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporling is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A compeny's internal financial control over financial
reporting includes those policies and procedures that (i) penain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assels of the company; (ii) provide reasonable assurance that transactions are recorded as
mecessary to permit preparation of financial statements in accordance with generally accepted
nccounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(ifi) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company s assets that could have a material effeet on
the financial statemenis,

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls,
material misstalements due to error or frand may occur and not be detected, Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods
are subject 1o the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deleriorate.

Opinion

In our opinion and according to the information and explanations given 1o us, the Company
has, in all maerial respects, an adequate internal financial contro] system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting
issucd by the Institute of Chartered Accountants of India.

For Ajay kishore and Company
Chartered Accountants
Firm Registration No. 005899C

Membership No, 401575
LDIN : 2240157SAWGXIG513

Place: Jamshedpur
Date: 18/09/2022



NOTES TO THE FINANCIAL STATEMENTS. :- 1

14, CORPORATE INFORMATION

Technoculture Building Centre Private limited, having CIN U452008R2002PTCO0S7E7 Is 5 private
limited company in India and is incorporated under Compa ny ACT, 1956, The Registered office of
the company is situated at Flat No-301/302 .Third Floor, Konark shree Apartment. House no
802/301, Behind RBI Office, Exhibition Road, ?atna, Bihar-800001,

The Principal business activity of the company is Real Estate Development. The company has its
presence in the states of Bihar, Jharkhand, Orissa, West Bengal and Uttar Pradesh, The cormpany
i also operating in the field of Hotel and Resort.

1B, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION

The financial statements have been prepared on accrual basis in accordance with accounting
standards notified under the Companies act, 2013

The financial statements have been prepared on a historical cost basis

The Financial statements are presented in indian Rupees

B.USE OF ESTIMATES

The preparation of the financial statement In conformity with Accounting Standards requires
manzgement to make estimates , Judgments and assumplions . These Estimates ¢ ¢ ludgments
and assumptions effect the application of Accounting policies and the reported amounts of
assets and liabiiities ,the disclosures of Contingent assets and liabilities at the date of the
financlal statements and reparted amounts of revenues ang expenses during the period.

Accounting estimates could change from periad to period. Actual results may differ from those
estimates, Appropriate changes in estimates are made a5 management Secomes aware af
changes in circumstances surrounding the estimates. Changes in estimates are reflectod in the
financial staterments in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements |
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C.CURRENT VERSUS NON -CURRENT CLASSIFICATION

The company presents assets and liabilities in the Balance Sheet based on current/non-current
classification,
An asset is treated as current when It is:
1. Expected to be realised or intended to be sold or consumed in normal aperating cycle,
2. Held primarily for the purpose of trading
3.Expected to be realised within twelve manths after the reporting period, or:
4.Cash or cash equivalent unless restricted fram being exchanged or used to settle a
liabdlity for at least twelve months after the reporting period,

All other assets are classified as non-current,

A liabilicy is current when:
LIt is expected to be settled in normal operating cycle.
4.1t is held primarily for the purpose of trading.
3.1t is due to be settled within twelve manths after the reporting period, or:
4.There Is no unconditional right to defer the settlement of the Fability for at least
Twelve manths zfter the reporting pericd.

All other llabilities are classified s non-current.
Deferred tax assets and liabilities are classified as non-current assets and labilities,

The normai operating cycle, in the context of the company, is the time between the acquisition
of land for a real estate project and its realisation in cash and cash equivalerts by way of sale or
transfer of developed units.

D.PROPERTY, PLANT AND EQUIPMENT

Freehold land and capital work-in-progress is carried a1 cost. All other items of property, plant
and equipment are stated at cost less sccumulated depreciation and accumuiated impairment
loss, if any.

The cost of an item of property, plant and =quipment comprises of its purchase price, any cost
directly attributable to its acquisition and an initial estimate of the costs of dismantiing and
removing the itern and restering the site an which it Is located, the obligation for which the
company incurs when the item is acquired, subsequent costs are induded in the asset’s carrying
amaount or recognized as a separate asset, as apprapriate, only when ii is probable that future
economic banefits associated with the item will flow to the compary and the cost of the ltem
can be measured reliably. All other repairs and maintenance are charged to profit or loss during
the reparting peried in which they are incurred.

There is a Capital work- in-progress exist in accounts, As the assets are not ready to use as on
31/03/2022, It is capltalized as capital work in progress. The Capital waork- in progress is carried
at cost Far Technaculture Bullding Contre (F) Lta
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An intangible assetl under development is valued at cost.

Depreciation on tangible fixed assets is provided on Written down value method|{WDViat
the rates determined based on useful life of the asset o< estimated by the management,
or those prescribed under schedule Il to the companies act, 2013, The life considered far
the major tangible fixed assets are as under;-

Class of fixed assetsUseful life (in yrs.]

Building G0
Planté machinery 515
Furniture & fitting 8-10
Electrical installation 10
Equipment and facilitias 5
Computer and data processing units 3-6
Vehicles 8-10
EINVESTMENTS

L Investments Intended to be held for less than one year are classified #5 current
investments and are carried at lower cost and market value.

FINTANGIBLE ASSETS

Intangible assets acquired soparately are measured on initisl recognition at cost,
Feliowing initial recognition, intanglble assets are carried at cost less any accurs ulated
amartisation and accumulated impairment loss..

The useful lives of intangible assets are assessed as either finite or indefinite,
Intangible assets with finite lives are amartised on a straight line method over the
useful economic life and assessed fer impairment whenever there 1s an indication that
the intangible asset may be Impaired. The amortisation period and the amaortisation
method for an intangible asset are reviewed at least at the end of each reporling
pened and adjusted, if appropriate. The useful economic lives estimated for various
classes of intangible assets are as follows:

Class of Intangible assets Useful life (in years}
Trademark and Logo 10

Software 3
Intangible assets with indefinite useful lives are not amortised, but are tested for

impairmient annualy,
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G INVENTORIES

Inventaories are valued as follows:

Construction material

Hotel & resort consumahbles
Land and development rights

Completed construction
and work in progress

H. CASH AND CASH EQUIVALENT

At fower of cost and nel realizable value. However
matertal and other items are not written down Belaw
cest if the Constructed imits in which they are Used are
expected to be sold at or above cost. Cost is determined
on FIFD basis

At lower of cost and net realizable value.
AL lower of cost and net rezlizable value,
At lower of cost and net realizable value, Cost includes

direct materizl, labour and project specific direct
Expenses ,

Cash and cash equivalent in the balance sheet compeise cash 21 banks and on hand and
short term deposits maturing within twelve manths from the date of Balance Sheet, which
are subject ta a in significant risk of changes in value,

LEREUMINERY EXPENSES

Mo any expenses exist

L. REVENVE RECOGNITION

The specific recognition criteria for the various types of the group’s activities are described

below:

REAL ESTATE PROJECTS & SALES

In accardance with the Guidance Mate on Accounting for Aeal Estate Transactions issued
oy the Institute of Chartered Accountants of India, for recognizing revenue, costs and
profits from real estate projects at the time when revenue recognition process |5

completed, as defined below,

1} Principles of AS 9 in respect of sale of goods for recognising revenue, costs and profits
from transactions of real estate which are in substance similar to delivery of goods
where the revenues, costs and profits are recognised when the revenue recognition
process is completed. The completion of the revenue recognition process is usually
identified when the fallowing conditions are satisfied

For Techaozutture Boilding Coatre (P L,
Maasging Direcygy,
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8] The company has transferred to the buyer the significant risks and rewards af
dwnership of ithe real estate,

b} The company retains neither continuing managerial |nvolvement to the degree
usually associzted with ownership nor effective

€l The amaunt of revenue can be measured relabby;

d] Itis probable that the economic benefits associated with the transaction will flow to
the company; and

&] The costs Incurred or to be incurred in respect of the transaction can be measured
refiably,

) The customer has accepted the asseis

The salisfaction of performance obligation and the control thereaf is transferred
from the company to the buyer upon possession or uaon ssuance af letter for offer
of possession (“deemed date of possession”), whichever is earller, subject to
certalnty of realisation,

2] Revenue in respect of contract, revenue is recognized, when there is ressoqable
certainty of its ultimate collection exist. Percentape completion method for recognizing
revenue, costs and profits from transactions and activities of real estate which have the
same economic substance as construction cantracts.

3] Where transfer of legal title is a condition precedent o the buyer taking on the
significant risks and rewards of ownership and accepting significant completion of the
seller's obligation, revenue should nat be recognized till such time legal title is validly
transferred to the buyer

4] Interest on fived Deposit is accounted on accrual basis,

=] Renting income frem Renting the oroperty Is accounted on acerua’ basis,

&) Income fram unit canceilation is accounted for on certalnty af realization,

7} Income from sale of scrap items are accounted for en certainty of realization,

HOTEL & RESQRT

Revenue from rooms, food and beverages services is recognized upon rendering of the
services.

OTHER INCOME

Other income Is accounted on accrual basis except where the receipt of income is
uncertaln,

Mo such Transaction exist

LEMPLOYEE BENEFITS

For Tacknnedltinre Bailding EH'" (F) Lt
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All employee benefits payable within twelve months of rendering the services are
classified as short term employee benefits, such short term empiovee beneflts are
recognized at actual amourts due in the period in which the employee renders the
related services,

Il.  Post-employment bencfits:
{a) Defined contribution plans.
The company pays provident fund contribution ta provident funds as per the local
regulations. The contributions are accounted for as defined contribution plars and are
recognised as employee benefit expense when they are due,

M. FINANCE COST

| Borrowing costs are recognized as enpenses |n the Profit & loss account.

[ TAXES ON INCOME

[ Current tax is determined as the amount of tax payables in respect of taxable income
for the year, based on the applicable income tax rates.

Il.  Deferred tax is recognized, subject to consideration of prudence, in respect of deferred
tax 2sset/liabilities arising on timing differences, being the difference between taxahle
incemes and accounting income that originate in one period and are capable of reversal
In one or more subsequent period, Deferred tax in respect of differential income due to
accounting of sales on percentage completion basls, being not determinate 5 not

fecognized,
0. Provisions, Contingent Liabilities and Contingent Assets

A Provision is recognized when the company has present determined obligations as a
result of past events an outflow of resources embodying econamic benefits will be
required to settle the obligations. Provisions are recognized 2t the best estimate of the
expenditure required to settle the present cbligation at the balance sheet date.

If the effect of the time value of maney is material, Provisions are discounted using a
Current pre tax rate that reflects, where appropriate the risks specific to the liability,

A contingent liability is not recognized but disclosed in the nates to the accounts, unless
the probability of an outfiow of resources is remote,

A contingent assels is neither recognized ner disclosed. The Cetails is provided in a
separgte notes 06
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E.EARNING PER SHARE

The basic earnings per share ["EPSY] is computed by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating dilted eamings per share, the net prafit or loss for the
year attributable to equity shareholders and the weighted average number of equity
shares cutstanding during the year are adjusted for the effects of all dilutive patential
equity shares.

Q. IMPAIRMENT OF ASSETS

Impairment loss in the value of asset, as specified In accounting standard 28 s
recognized whenever carrying value of such assets exceeds the marikel value or value in
use, whichever s higher,
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TECHNOCULTURE BUILDING CENTRE PRIVATE LIMITED

CIN : U45200BR2002PTCO09767
BALANCE SHEET AS AT J1N3/7022

__ In ® Lahng
[Farticulars Mote No. a8 ul 3N/032027 as al 11/03/2021
EQUITY AND LIABILITIES
Shareholders' Tunds
Ehane capital 21 o g
FResarses ang surplus 22 Jai4 3367
Monay recesvad againel Bhane wirmanis 23 - =
A5AD AES
Share appllcalian moeney pending aliciment e =
Kon-current labilites
Leng-temm borroeangs 25 - F
Defarad Lt habies [ MNat) FA T B
Cither Long tarm Rabfiies = -
Long-ieam peovisiang - o # s
7 7
Curmant llabiSties
Short-lemm barrowings 28 2 5
Trade payables |
Tolsl partatanding dues of micro enterpriess spd smal . -
ontaTpiEes
Tednl culstanding auas of crediors ather han micro s5a) Fraa
erarprizes and small emempnses
Cibher current llagililiss i B5TRS V1876
Shorl-term prossinns A (25 4
B5426 T4T24
TOTAL :I'lHI‘Il! TE18T
ASSETS
Hon-cirrend asspis
Propery, Pland and Equipment end intangible Azsats
Proparty, 2lanl and Equiprmeant s 835 BST
Inlangitia assats 31 1 1
Capllal wouk-in-progress 34 12 A9y
Irdangibés aszats under develcpman .
1734 1365
Mon-curnanl mvestmeants - -
DCioforred fax messin [t} 1.5 a -
Long-term |loang ar sdvances 316 12626 126843
Other noa-currert assats a7 5 5
14865 14012
Current assets
Currenl imvesirarls 38 3 .
lepvEninrias ig AT545 SE014
Trmie recesables .0 3T 4328
Cash gd cagh emnvalanis 4.1 325 192
Shor-lenm Bans and advancey 43 338G 3650
Crihear curnan! assess d.3 = L
354450 64104
Accounding Poloas and Mobss sn Accounts 1.0 |
TOTAL 70018 TA197
In tenme of our atisches repart of even date
For AJAY KISHORE AND COMPANY Far TECHNOCULTURE BUILDING CENTRE PRIVATE
LIMITED
'lulw 1.""""" 'IT'!"M-} 514.14{:.--.1, |~
ik VINAY KLRAR TIhWARY SUSHMA ELIMAR]
[PARTNER) (MANAGING DIRECTOR) {DIRECTOR)
M. WO - 401575 (DM B00A5a) (DN . 0 00028E)
Plaga ! jarnshedpur

Date i 1804720272



TECHNOCULTURE BUILDING CENTRE PRIVATE LIMITED
CIN : U45200BR 2002PTCO0STET

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022
in ¥ Lakhs excapl aarning per share

Farticidars Mole Ho. For the Yoar Endad For the Yaar Ended
IM03I02T NN I02T
FRevenus Fom oparatians 4 d aEn 20827
Ciihver income 45 158 30
Total Incams 23827 20857
Expensis
Cost of materials consumed 46 5404 4TES
IMMHMﬂn-Tlm 47 1497 2083
Changes in invariones of finished goods 4.8 EBET3 E415
work-in-orogress and Stock-in-Trade
Empleyaa benafits axpensa ] 1160 o5
Firarcas cosls 50 T id
Deprecabon and amanizabon sxpenss L1 7a ol
CHher gapanses 52 grr2 BatT
Tolal expenses 236186| 20483 |
Profit bedors exceptional, extramdingsy and prior perod itemns LR 175
ard 1a
Exceptignal Nenrs 53 1 i
Profil before extraordinary and prior pediod items and Lax 11 1TE
Exirsardinary Hemrs 5.4 . u
Profit befare priar penod ieme mnd ta 211 17%
Frior Paricd Ibams 55 v .
Prafit before tax 211 175
Tex axpansa 58
Curranl 1an o3 v
Dafarrad tax 2 2
| Profityioss} for the panod from continueng aperations 17 120
Proditflasa) from disconlinuing aperations 57 . =
Tax expends of dstontinuing cperabions -
Profitfiloss) fram Discontinuing operations [elher tax) - -
Prefiviless) far the penod 117 120
Eamings par egulty shode. 59
Basic 120 123
Diil ubad 120 123

In termis of our afachad report ol even dale
For AJAY HISHORE AND COMPANY Far TECHNOCULTURE BUILDERG CENTRE PRIVATE
LIMITED
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2022 _

H0E.2021
Amountiin lakhs)
{Current Year)

2020-T0H
Amount{in lakhs)
|Previous Year)

For Alay Kishom and Company
Chartered Accounbanis

Firn Regstration Mo 08

Paean Kumar Jha
Harimar

Mepenbsarship. Mg 401575
Place  Jamshedpy

| Oty 1 09022

For mnd pn Beheif of Board ol [headines

Wy ‘g“’ﬂ\b] Sinvkons, Pasans

Vinay kumar Tiwary
Mansging Director
DIN-01000354

CAEA FLOW FRGM OPEARTING ACTIVITIES:
NET PROFT BEFOREE TAX & EXTRADREDMMARY ITEMS 211 175
Adjunbed for
i Degiraciaban B 4
nienes! paid i a2
Operating profit betors working capltal changes 51 il
Asjusied far = e
Trade & alhar Recersabis a7 (711
InvEnbares B 45" L L
Shor Term Lours and aovances [A52) 12054
Trade payabas and advancs bom Cuslamers (8. 414 {Z.6548)
Olher payables by} k]
ik ‘ S |
[Cash generaled from opeartlon Bag |
Dibect Tomes paciadjursted
Cash flow before Extragrdinary #ems ﬁ?’ 1;;%1
NET CASH FROM OPEARTING ACTIVITIES (A] LR 773 |
CASH FLOW FROM INVESTING ACTIVITY
ol of fwad asseds Fy ;
Purchase of fored assaty EETH (233)
H=yman insuwance ridlidred - -
MET CASH FRHOM INVESTING ACTIVITIES (1) ’E!H [EER]]
|CASH FLOW FROM FINANCING ACTIVITY
Faymant of lang leim & other borowing 2] b1
Intorost & fingnoial changes paid 27 (=2}
NET CASH FROM FINANCING ACTIVITIES (C) ng [E
NET INCREASE IN CASH AND CASH EQLNVALENT{A+B+C) 1
LAGH AND CASH CQUIVALENT AT THE BEGINNING OF THE YEAR 1532 166
CaZH AND CASH EQUIVALENT AT THEC CHD OF THE YEAR 335 182

Sushma Kaman
Direcror
DIN-D1DD0E2ED




HOTES OM ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Wote Mo. 2.1 Share Capltal

in ¥ Lakhs
Partlculars a8 3t J1/D3/ 2032 o @il I1AL2021
Autharized
100000 [ 100000} Equity Srares of © 100 Par \atus 100 100
100 100
Iasuied
STEE0 (97650) Equty Sharas of ¥ 100v- Pa Value =) )
8 58
Subsoribed
9TE50 {BTESY) Equey Shwes of T 100 Pas Value @8 g
an 58|
| Paldup :I
8Ta50 (STES Eouity Shares of T 100 Par Vaive Fully Paidup A §o]
94 £
Shargholding of Promoters
Shares held by promoters &8 al 3J103/ 2022
EquityShares of T 100
Shares hald by promater at the end of year % change durlng
the year
5N Promoters Mame Wo. of Shares | % of total shares
1 VINAY KUMAAR TIAAR'Y 53080 B 34 0
2 SLSHMA KLIMART 44415 45 48 [
3 |DINESH KUMAR TIVWARY 175] .18 0
Sharea held by promobers as at 31/00:2029
EquityShares of T 100 N
Shares hefd by promoter at the end of year % change during |
. the year
EN | Fromoters Namea No. of Shares | % of total shares
1 WINAY FLUIMAR TIVARY 51 5434 i
2 [SUSHMA KUMAR! a4 15] 45 48 0
3 |DNESH KUMAR TIWARY 174 a1 o
Broakup of Equity Capltal
Equityshares of ¥ 100
Particular as al 31032022 | ss at MONZ0N
Directore And Reated Paries arEs0 B0
Hote No. 2.2 Reserva and Surplus
in ¥ Lakns
Particulars as st 31/032022] us 8t F03 20281
General Reserve - Opening 437 504
Sddition W] o
Deductan 1] a3
437 a7
Sacurities Pramium Dpening 0 249
Adjusted Bonus Shares (o} {24}
o L]
Frafit and Less Daanng 2031 281
Amainl Trensferred | rom Slatemand af PEL 117 120
:'H:I-li] 2831
3a84] 3367
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Mate Ma. 2.3 Money Received Against Share Warrants

In ¥ Lakhs
[Particulurs Bs a1 3102027 &8 at 31/00/2021
Q; a
Mote Mo, 2.4 Share Application Moray Panding Allotment
in ¥ Lakhs
Parllculars as at 310320232 as at 31032021
i) =]
Mote No. 2.6 Long Term Borrowings
= = In ¥ Lokhs
Parficulars as at 3J9/00'20232 a% al M0
Term Loan
Banks
Becured
Rupee
Waohicles Loan 1) i
[i} 2
Mole Mo, 2.6 Delerred Tauss
In ¥ Lakks
Particulars as af 3110332032 a8 &t 31/032071
Deferred Tax Liabilitiss
Drepeacialion i z
T -]
Hote Mo. 2.7 Long Term Provisions
In ¥ Lakhs
Particidars an at 3/04/2022 as al 31/03/2021
Tax Provision
Curront Tax
(1] a
Mote No. 2.8 Short Term Borrawings
In T Lakhs
Parficulars A% al IN0XZ0E2 an at 31020
Currant mrgfuribes of [ong Serm borrowings 2l 5
2 &
Hote No. 2.5 Trade Payables
&5 8l IN03T02T = — bn ¥ Lakhs
Particulars Dutstanding for following pericds from dus date of payment 1 Tokal
Less than 1 1-2 years 2-3 yaars More than 3 | Mot due
year years
(i} MEME i B 1] i [ [
{i} Dthers 319 34 7] i 1] 553
(i} Dispurbed dues - 0 ] ] ] ] [+
MEME
[} Drspuled dues - [ a [ ti o i}
Citners

For Technacultere Bullding Cantrs (P} Lra,
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az ot 3/DRI02T inT Lakhs
Particulars 'l:n.hl:-ﬂ:li'li Tar foliowi iods from duer date of i Tatal
Less than 1 1-2 yaars 2-1 yoars More (han ; Mot due
yoar yoars
{1} MSME i i [ | 7 0
e ) 233 3] [4 g 2799
i} Chspused dues. - 7] [ nl [ o 0
BLEME T
{iv) Drisputag cues - [ [¥ l:ll [ [V 0
Oiners
Mote Mo, 3.0 Diher Current Liabilitiea
_ in ¥ Lakhs
Particulars as b 30/03/2032 as at 31032031
Other payables
Employee Related
Accrued Salary Payable
Empoyee Reinted 1186 a4
Tax Payabie
TOS
DS ih 13
Service Tax
Bendice Tax 28 26
Ciher
GsT 53 e
Labowr Cass g i 11
Retentan Money Faytis 43 811
Othar Cormeni Liabilities
Audit foe liabilily ] 7
Advance from Customers
Custame: Advances Real Exlada) Bag1B TOA30
Customer Advances! Hescrd) a3 s
Cusiome Advanca{For Elecircity | 3 a
EETRS T187TE
Hote Mo, 3.1 Short Term Provisions
in ¥ Lakhs
Farticulars as at 39/ H0EE o At AN
Employee Benefits
Prenddent Fund Scherm T -]
Employes Insurance Sohama 1 1
Tax Pravislon
Currenl Tax
Proviaion kor Taxption 7 ar
| BB Er]

For Technocufture Boildieg Cantrs L
Nivany Fons ) "‘_F\-w"
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Nate No. 3.4 Capital wWork-in-progress

In ¥ Lakhsg
Particulars as al Iy zne a8 at I
Tangitie Assets Work in Prograss
Buildng Wi k=in-piftgreEE [ K47
LEL]] 48T |
Capital-Work-In Progress (Ciie schodirle
CWIP Amount in CWIP Tor a period of Total
Less than 1 year 1-2 yaars I-1 yaais More than 3
} e years
Projects in progress | A0 5ITER 21681818 7817621 20218971 LELTFFI]
Capital-Work-in Progress [CWIF] completion schoguls _
CWwiP To be leted in
Less than 1 year | 1-2 yaars 2-3 years Mare thar 2 years
80872263 1 o
Wote No. 3.8 Long-term leans and adwances
_In ¥ Lakng
Particulars as at J02072] as al 310330
Loans and advances 1o Felated parties
Loana and advances to others
Secured, considered poad
Pra Dacosit in incarmg tax 20 20
Advance Payment al VAT Eis| 70
Advance for lang 12736 12553
12828] e
Mate No. 1.7 Other norecurment ass ety
In ¥ Lakhs
Particulsrs

Trade Receivable

Secured, Considered Good
Othera

Bank Depceds wilh mare than 12 Mantha madurity

a5 at 31/032022] as at 31032021
|

.

Mote Mo, 3.8 Current Imvestrmants

In ¥ Lakhe
ihf riiculars J[ as -uwm'zr as at n@
0 o
Note No. 3.9 Inveniodes "
in ¥ Lochs
Particulars au at 31/03/7022 as a1 31/03/2021
Work in Progress
Lesnd i o nighi 110265 11090
Project Developmisny 34015 443340
Caorsluction matesal 785 5492
Stares and Seares Fi I
AT545 56074
For Technncahury Raileing p, 5 (8) g
Vi, -
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Mole No. 4.0 Trade receivables

In ¥ Lakhs

as at 31/0%/2022

&8 At 310302021

Sacured, considored good
Within Six Mantha
Sungry Dobtors
Excasding Six Monihs

i

Surdry Detitors

SE81

4302

Ir

Ageing Schedule sn at 31/03/2022

Particulars

Less than B

year

Quistanding for fo
& maonths - 1

-3 yrars

lowing periods from due date ot it
2-3 years | More than A
yEars

Total

Mot duse

(1§ Urdispiied
Trile recaivahbles -

| onaedered goud

E|

[+

i _im.a|

i3

(] Lincimpuhed
Trade Recwrvables
- gonsidenad
doustha

3] &)

(i) Disputed Trade
Recananles

corsatlered good

Liv] Disputed Trage
Recerdablas
corsmdentd doubttul

Ageing Schedule a8 at 11032021
Pariiculars

Outstanding for following periods from due data of

Less fhan
manths

B mirths
yaar

=1

1-2 yRars

I-3 years

Mare than 3
RARE

Mot due

(i) Undispuied
Trade recerdables -
considened good

o]

11

2048 e.X

820

1) Uindspuled
Trade Recuivab'es
- Eonsidernsd
doubstiul

il

(iil) Disputed Trada
Réfewahies

oo daned good

L= |

{iv) Chinpued Trads
Recandabies

conssdensd doubiul

HNote o, 4.1 Cash and cash squivalents

in ¥ Lakhs

Particulsrs

&5 ot 31/03/2022]
3

Cagh n Hand

Othars

Fusl Carg

Cheques. Drafts in Hand

Balances Wilh Banks
Balance With Scheduled Banks
Current Sccount

Bark Deposits with mone than 12 Bonths matunty

B2

244

3
1

s arsuowaon]

—
ﬂ el

lo5

335

For Technocalfure Bafifing EHI?" (P} Led,
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Naote Mo, 4.2 Shon-lerm loans and advances

L In ¥ Lakhs
Particulars _&s al 3110372022 as ai 310N
Sacurity Deposils B
Securmd, conskdered good
gacuily Deposi L= B
Loans and advances to relaied parties
Unsecured, conalderad good
Vastu Vihar Bigtech Privete Limibag 50 a7
Technooufurs Reaod snd business cpntrg privale imilag aF 350
Wastu Vikar Medin ventuie private limdes BS &%
Winay kumar thaary 1140 73
Suslyma Kuman B 55
Dinesh kumiar Trvary 27 20
Loans and advances to obhers
Secured, consldered gooad
TS Receivakio 2 K|
TCS 1 i
suppliers and conlractors el L 1673
Advanca for land 2150 183
Advances 10 amploygeas HEZ Ta2
LT st
Hioie Mo. 4.3 Other curment assels
: in ¥ Lakhs
"Parliculars an al 31032022 as af 3I/0NF071
ol 4
Hote Mo, 4.4 Revenue from operations
in T Lakhs
Particulars Faor the Year Ended|  For the Year Ended
| . 1032022 30320
Sabs of Products
Other Goods
Sale of Lang 1.8 1]
Bale of Services
Rooms, Regiourant, Barquels and othar saraces 105 i}
Bullding Maintenance 19 ]
Hoislag Linits 23545 20611
Otkar Oparating Revenues
Revenue froem Lini Cancalialion 146 14
Berap Sales 1] S
23811 20827
Naoke Mo, 4.5 Cther Income
fri ¥ Lakhs
Particulars Forthe Year Ended|  For the Year Ended
A0, 31032021
Interesi '
imig=ress from FDEI Fised Deposit o ]
Fised Depasil a ]
Recurring Deposi o 1
vl infenes i ]
Miscellansous
g of premises 14 14
gkl Indtia Trawing [+ B
ez Cnlisction 1 g
Renting of Sin L 2
EL 30

For Technozatture Dallding Contre (P) Lia
I"'\:'-“-l'!--qI B '-'-"""\-1

Maﬂ“.ug ﬂlt:ﬂm

tor Techoocullars BuTflng Coptey e

Siarhn

'F'I‘- L i

8 Directgp,




Note Mo, 4.8 Cost of materials consumed

in T Lakhs
Particulars For the Year Ended|  For the Year Ended)
HanIe2e 0T
Raw Material
Dpening 503 543
Purchass BEA4 4838
Clogsing 787 593
5408 47RE
5408 47EE
Detalls of Raw Material
Particutars For the Year Ended]  For the Yaar Ended
F Ni0zINEZ J1M3r2nH
songtruckon malenal B340 4746
Hatel Kidchen matarial BE I
Gans| ATEE
MHole Mo, 4.7 Purchases of Slock-in-Trade
B in ¥ Lakhs
F“irﬁ:uhn Eor the Year Ended Faor the Yaar Ended
MInazg Ryl lu |
Stock in Trade S
|zend 14597 2083
1457 2083
Mole Mo, 4.8 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
In ¥ Lakhs
Farticulars For tha Year Err:ludl Faor the Year Endad
J1032022 39/0%/201
Cpening
Wik in Prograss G542 . BmIE|
55421 e1838|
Cloning
Work n Prograss a6T4T| SHE1
ABT4T EE4d
IncreaseDacrease
Work in Progress BE673 8415
8573l B415
Datails HEHH‘IIH in Inventory
Particulars Far the Year Ended|  For (he Year Endad
3022 ANNNEE
Work in Progress
Project Denvolopenient G412 Tad
LandDavelopment Rught {738} (1025}
8673 B415

Far Technacultere Building Centra (P Lea.



Mote No. 4.5 Employes banefits expense

— __ Iri ¥ Lakhs
Particulars Faor ihe Year Ehdlﬂll For the Year Ended
= I3z DN
Salmry, W'lgn E Danus
salary gnd wagses E56 B4
Bianus and aliowances 137 a8
Carfribuiion fo Prosdent Fund d5 35
Cordribution o Ciker Resiermant Banifit Plan 1 -
Statf Weifare Expenses
warkmen weliarg pxpenses B7 a5
Tranirg Recruitmen! Expenses 1 2
Mher Emplayes Rolated Expenses
| s mess for amplosyes 1 1]
madical Expenses 12 9
companashish o Bngoyes 7 T
inSLranoy Expenses 8 T
1160 THE
Hole Mo, 5.0 Finance coats
_ In ¥ Lakhs
(Particulars Forthe Year Ended  For the Year Ended
A0z J10820H
Interest Expansas
Interesi Expensas
v hicle koan { s
Bark Charges 27 20
i) 22
Note o, 5.1 Dopraciaticn and amartisation expense
] In ¥ Lakhs
Parliculars For the Year Ended For the Year Ended
' MMioanoal fig [ Tl i
Depreciation & Amartisatian
Deprecagan Tangible Assets TE Sl
T8 94

For TechnscuPhere Building Confry (F) i 1d
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Hotw No. 8.2 Other sxpenses

Salgs Promotigg

for Technoculm, Pty

Sty

K,

Dirgery,

D Canley

o In ¥ Lakhs
Particulaes Faor the Year Ended For the Year Endad
- 3110320232 0T
Adminisirative and Ganaral EXpanses
Telephone Postage
Telaphone Expansas 25 ot
Postagm Expanses 12 2
Printing Staionery
Friring 11 1]
Ekakanary 7 g
Renl Rales dnd laoss
Rent -] a5
Hares and Taxes | 2
Tax On BERA Project 12 4
Auditers Reshuneralion
#udit Feas 10 i
Managerial Remunoration
Solary Ta Directar a1 g
Repairs Mainisnance Expanses
Buildngs 17 14
Elmciricity Expanses 208 270
Travelling Canveyanos g3 a1
Logal and Prolessional Charges
Consultancy Fae I3 Pl
Ingurance Expmnses
INsiranca ko machas 1 1%
Guesl Houst Expenses 8 3
Enlertainment Expenses o 0
Information Technalegy Cxpanses
softwane suppon senvca T ]
H?hlnﬂm and Filing Fees
ling expérnses o i
Other Adminlstrative and General Expensos
Lunch and refreshmeni 45 18
mesding ard conlenencs 1 ]
Interasl on TOS 1 2
Interssl on GST 4 0
InErEst s BF Lk} ]
GST Lele Fag [+} 1
interast on cancedation T a6
TAX on VAT Assessmenl 3 18
ITC on Goods not awvaded wniben off 725 565
ITC on Servicat not availed writtan off (=¥} 10z
Office Expsnsas 13 18
Wowspaper and books 1 1
Puja Exparmes ¥ 18
Dieout o cusiomar 34 1
Wsn Expenges i) 1
TOS Panaity ] 0
Interast on Incorme Tax 2
PF Lale Fas 1
Ineorme tax Late Foe i
processing fia 1
PROJECT EXPENSES
Coriragling aspanses 2107
Fraight 207
e Expanses 237
Land Devedapment Expenses EEH3
Zne Development E xpenzes TH
Securily Guad Expensos T
Leaging and unipading 2
Repalr of plant and mashingry iz
Rent and Hire Charges 111
Powar and Fusl 19
Convayance Expenses £4
Registry stamp, Mag o8
Mis. Preject Expenges [
Ruyalty Expanses 1
Compensaton to cuslomar 7
Belling Disiribution Expanses
Advertising Promotional Expenses
Apveriisement 113
4f

(L] [3g For Technoculters Building Cantra (P) Low,
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Commisston Paid
Cormmission Paid Ofher Salling Agents 12
Write off Assets and Liabilites
Assals Written OFf
O Assnts Winhenaf 1
Crthor Wride Ofra
Extass payment on und cancelialicn written off . 1]
EIAT
Hote Mo, 5.3 Excoptional (boma
in & Lgicha
Particulars For the Year Ended|  For the Year Ended
31033022 AN
[l [
Kota No. 5.4 Exiracrdinary liems
in T Lakhs
||"-Il'ﬂ-:l.ﬂ“ For the Year Ended For the Year Ended
i 31032022, 31032921
| ] 1]
Hole No. 5.5 Prior Pariod tems
in T Lakhs
Pariiculars

For the Year Endad]  For the Yoar Ended
11032022 300
0 a

Male No. 6.8 Tax expenss

n¥ L;kh]
[J_"lrl}nuhu For the Year Ended|  Forthe Year Ended|
JN0TR022 310320

Current 18x g2
Chefestigd tax s 2
[T] &d

Kote Ne. 5.7 Profit{loss) from discontinuing operations

in ¥ Lakhs
Parficafars For the Year Ended For the Year Ended
| 1/03/2322 /02021 |
[1] 1]

Far Technacultre Building Centra (P) Lig,
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Note Mo. 5.8 Earnings par squity share

= 14
Particulars For the Year Ended For the Year Ended
M302z 1022021
Earnings Per Equity Share
Basic
Basic EPS Balore Extra Ovdirary ltem 120 123
Difuted
DiliAed EPSE Before Exira Ordnary Ham 12 123
Number of Shares used in computing EPS {
Basic BTES0; 57650
In lermes of cur attached repont of even dade
For 8 J8Y KISHORE AND CORMPANY For TECHNOCULTURE BUILDING CENTRE PRIVATE
LIMITED
— i
"\.‘!H—q Fanr N "‘“’"1 E'&rnﬂh& | P
VINAY KLIMAR ThAARY SUSHMA KLIBAR]
(MANAGING DIRECTOR) {(MRECTOR)

[DIN  D1000354) (DM - 01000265)




Mote 06- PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized when the company has a present obligathon as a result of past results and it |s
grobable that an outflow of resouress embodying ecenomic benefit will be required %o settle the
obligation. Provisions are recognived at the best estimate of the expenditure required to settle the
oblgation at the balance sheet date.

A disclosure for a contingent liapility is made whan there 15 possibie obligation or a present
obligation that may, but prababiy will not require an outfiow of resources,

1. CONTINGENT LIABILITY, NOT PROVIOED FOR, I RESPECT OF:

Rs. In lakh
A, Claims nat acknawledge as debts 2021-22 2020-71
Service tax R:.15886.14 Rs. 1588614
Bihar Vat Rs. 8163 Rs, 81,63

1. sambadni retreat a unit of Technoculture buiiding centre private limited, a notice kssusd
and VAT tax was demanded of Rs. 81,62.209/-The Assessee have filed a case in Gaya sales
tax tribunal .The matter s pending before tribunal court. Hence we unable to ascertain
and/or to express our Opinion on the cisputed amount of Vat & others (if any) remains
Payable beyond Six months The tompany managemenl has infarmed that, litigation is still
pending before 2ppeal and no further progress has done in this case.

2. A sarviee tax show cause notice dated 17/07/2015 isswed by DGCE Notice  no.-
SE/KZU/KOL/IRLGr F/15/305] demanding an service tax amount of Rs, 35,16,57,109 equal
penally with interest. The company have replied the notice and filled in the offics of
Commissioner of service Tax under Patna commissionarate .The case Is pending for hearing In
commissioner service tax patna.

3. Aservice tax show cause notice dated 24/10/2018 issued by Commissioner of service tax,Patna
JMNotice no.-V-12/Pat/SCN-Cell/ST/AdIn/2016/11757 Jdemanding an service tax amount of fs.
107,82,102,85 with penalty with interest. The company have replied the notice and filled in the
office of Commissioner of service Tax undor Patna commissionarate ,The case is pending for
hearing in commissioner service tax patna,

4. Aservice tax show cause notice dated 07/02/2020 Issued by Commissiorer of service tax,Patna
Motice hB--'ﬂ*ll.l’llEfEST.l’T{::hnuEulturef.ﬁ.Efi'DlEﬂDE?-?El Ademanding an service tax amount
of As. 15,87.46,856 with penalty with interest. The company have replied the notice and filled
In the office of Commissioner of service Tan under Patna commissicnarate The case (s pending

for hearing in commissioner service tax patna. for Technocoitrs Building Centra (P) L4
'U} ‘F‘N\n rTi_';-mT
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Note 07 SEGMENT REPORTING{ Referred in separate shegt)

The accounting policies adopted for segment reparting are in conformity with the accounting
policies adopted for the Company. Further,

aj Inter segment revenue has been accounted for based on the transaction price agreed to between
segments which is primarily marke: bazed

b] Revenue and expenses have been identified to segments on the basis of their relat'onship to the
operating activities of the segment. Revenue and expenses, which relate to the Company as a whole
and are not allocable to segments on a reasonable basis, have been included under “Un-allocated
carporate experses net of un-allocated income”. The other details is as below -

A, Business Segments

The company has considered business segment as primary segment for disclosure on the basis
that the risk and return of the company is primary determined by the nature of product and
services. Consequently the geographical segment has been considered as a secondary segment.

Jegment revenue relating to each of the above domeastic segment includes intome from services
provided to group companies where applicable.

The above business segments have been identified consigering:

a] The nature of product and sesvices

bl The differing risk and returns

¢} The internal organiration and management structure , and
d) The internal financial reparting system

B. Geographical Segments

The gecgraphical segments considered for disclosure are as fallows:

a) Sales within India includes sales 10 customer located within India

Revenue Comprises:

| Particulars . Year ended |
' 31.03.2022 31.03.2021
B Rs. In lakh Rs. In lakh

' Housing unit 23671.00 20610.66

Hotel & resor 104,56

Bullding Maintenance 19.22 .

Scrap Sales , Unit Cancellation 16.58 16.68

Total B 23811.36 20627.35

for Technecultwe Building Centrs (P) ll
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Additional notes

a) Segment A Relates to bussness relating to Real Estate business |

b} Segment B Relates to hotel and resort {sambodhi retreat, a resort in Sodhgaya |

For Technacuftnre Building o () Led

iy oo vy
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NF 3 EY ik H 20132
|
[Taformation Aboat Primary Tusiness Segmant
[Amount in lakhs)
For ibe Year cided
Fist March 2022 | Mt March 2001
BUSINFSS SEGMENTS
A B Total A ] Total
MTVENUE
nErsegment revenge b BT 104 55 FLTTE N - = e |
(Tastl (A JBiwm | 156 DA | DA T0,EZT 35 |
[CTEpTecTaTe FIE TR F T T FERT TN T 3 T N T
Taat] () DINE 5,07 Fa k] I S I 46029
[Chpreaiing Frofit [A-T 6255 11651 2300 | WAHA | (LT 1670 |
Chther Income 15bk [+ % P (L] T T |
Tinancy Cast Thal i3 = 2187 (X o8
Profii Befare tax £ 768 (Lo | b5 (107 376,36 (201 55| 17463
[Pt Betors T [} B L O W =3 v 5
Taxdation for ke Year
[Curmen Tax Ei sl.rd
Delerred Tas-Uredit [charge) 158
Tatal Tax Fxpenzes [T [EETS 54.21
Profit For The Year | DE) 116 76 120,42
1

Segment A- [t relabes (o real estate business
Segment B- It rolates to hotel and resorl busiress

For Technacultie Boilding l[:mtr- (P} Lig
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MNote-G8 .RELATED PARTY DISCLOSURE —[Referred In separate sheet)

Related parties and transactions with them as In the accounting stzndard 18 on “Related Parties

Disclosures” prescrided under Companies (accounting standard) Rules 2006 has been ldentified
and glven in a seperate annexure.

For Technocuftore Building Contre (P t1a
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ended as on 31st march 2022

[NOTE 08 Disclosure of transaction between the company and related parties during the year

Related Party MNarre

For the year ended

31.03.3022 3.3.2021
(Amount in lakhs) | {Amount in lakhs)

Vastu Vihar Biotech Private Limited 246,03 18750 |
|"-i'usm Vihar Construcation and Utility Services Privete Limited 178.51 208.56
echnoculture ris and Business Center private Limited 2.02 543
Vastu Vihar Media Ventures Pyt lbd 55.04 50.89

2023

Disclosure of company's related parties and the status of outstanding balances as on 31st march

Related Party Name

For the year ended

31.03.2022 3.3.2021

{Amount in lakhs) |  {Amount in lakhs)

F_qnu vinar Biotech Private Limiled[Advances given By

Managerial Remunerajion

echnoculture building centre pyt Iid) 49,72 66,55
astu ¥ thar Construcation and DHTily Services Privale
Limited{outstanding Hability of THCIL ) 9.13 46.56
echnoculture Fesorts and Business Centor privaie
Limited{Advance given by TBCP1) 272.70 349.74
|Vastu Vihar Media Ventures Pvt ied{ Advance given) B4 57 | 95.14
Disclousre of Managerial Remuneration
31.03.2022 33201

[Amount in lakhs) | [Amount in lakhs)

Vinay Kumar Tiwary 14,13 13.61
Sushma Kumari i3.67 12.80
Minesh kumar Tiwary 12.94 9.62
Tulal 40.75 36,03
g
5 JL0A. 2022 3132021

Artnens i fmctos [Amount in lakhis) {.ﬂlmn.unl in lakhs)
Vinay Kumar Tiwary 110.35 73.00
shma Kumari 63,60 3574
Diniesh kumar Tiwary 2740 19.68
Total 20139 12847

Far Technorslture Buliding Cansrg () Len,
"n.,ﬁ'ka.j | PPN 'T!'
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Note 03 , CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES:-

Amcunt wnspent In Fnancial year 2017-18 and carried forwiard :- 3s. 4,48 lakhs

Gross amount required ta be spent by the company during the year{out of the profit in Financial year
2018-19) - Bs. 12.35 lakhs

Gross amount required to be spent by the company during the yeariout of the profit in Financial yaar
2019-20) :- Bs. 1B.66 lakhs

Gross amount required to be spent by the company during the yvear{out of the profit in Financizl year
J020-21) = As. 15.66 lakhs

Gross amownt regulred 1o be spent by the company during the yearout of the profit in Financial year
2021-22) - Rs. 12.42 lakhs

Total amount to be spent by the company during the year ;- Bs, 83.57 lakhs

Amount spend during the year - R, Wil

MNote 10 PAYMENTS TO AUDITORS:- Rs. In lakhs
2021-22 2020-21

For Statubory dudi 4.30 4,30

Far Tax Audit 2.7 Q.7

Raote-11.

During the year, no instances of frawa noliced or reported by The company management.

Mote-12

All Reguired Ratios have been properly presented in a separate Annexure of Notes 12




NOTES 12 -Ratio Analysis

%
Denominato | 31st March | 31st March | Varianc | Reason for
Ratio Numerator r 22 2021 e varfance
Current Current
athy | PTOOL AR Liabilities 1.03 | 103] 003
Debt "
equity Total Debt e
| | ratio EEniiny 18.55 2157 | -14.00
| | Net Profit before taxes + | . ' 1 il
_ Debst Mon-cash operating interest& |
’ S | expenses like dme:ia:iun Lease
covarsgs and other amortizations = | Payments + 432 68 12331
| matha Interest + ather Principal
ad/ustments like loss on Repayments
sale of Fixed assets elc 250.9 | MOTE1
MNet Profits after taxes - Average
::::.’:: " | Preference Dividend (if | shareholder”
| anyl % Equity
3.31 3.54 630
Average
irventary Inventorny
| tumover | Cost of goods sold OR sales | (Opening +
ratio | Closing |
- o balance [ 2] _ 0a4d 0.31 2845 | NOTE 2
Average
Trader Accounts
receivable P '_:m:"t Sales {gross Receivable
wurnover | CFECit sales minus sales Oening s l
i return) gk
ratio Closing
1 balance J 2} 5.92 | 5.19 14.10
:;..'.;;I'e Met Credit Purchases [gross | Average |
ok credit purchases minus Trace
ratio BUrchE seunt) | P 14.03 1338  se2
:;:r:‘;::al Met Sales (total sales minus Wnr_king
rth sales relurns) Capial
B I 12.84 9.78 | 31.20 | NOTE3
Met profit
ratlo Met Prafit Met Sales A9 058 16.03
Capital
Employed
[Tangiole Met
Worth 4
Return on Total Debt =
capital Earning before interest and | Deferred Tax |
J emploved | taxes ' Liability) 6.64 5.68| 1682
Far Tachancottnre Building Contre (P) La
L]
Far Technnrning, "'J1 'Il‘-J"‘lhl‘F’W hw-.-l
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[ 11
Returnm on
| Investman | |
1 Return imvestrment | 3.28 348 | -6.20

Mate | - Due to mcrease In non cash profit and reduction of loan amount in compare to previous year.
Note Z- Due to increase in Cost of Good sold & Reduction in average inveniory as compared to previous vear,

Pole 3- Due to increase in sales & Decrease in working capital as compared 1o previous year,

in terms of our aftached repon of even date
For AJAY KISHORE AND COMPANY For TECHNOCULTURE BLILDING CEMTRE PRIVATE

LIMITED
CHARTERED ACCOUNTANTS
Niping B iy St ot

VINAY KUMAR TIWARY SLISHMA KLIMARI
MANAGING DIRECTOR) (DIRECTOR)
(N - O i3 5) (DIN . 01000268)



Note-13.

1. Previous year figure have been regrouped/rearranged, whenever found necessary

&.) Flgures in financial statement have been Rounded off to the nearest Lakhs.

Signatures to Note 1-13

Far Alay Kishore & Company
Chartered Accountants
Firmn Registration MNo.-

Pawan Kumar Jha
(Partner)
Membership No. : 401575

Place: Jamshedpur
Date; 18/09/2022
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