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CHARTEFED ACCOTJNTANTS

INDEPENDENT AUDITORS REPORT

IECHNOCULTURE BUILDING CENTRE PRIVATE LIMITED

Repori on the Financi.l St,lemcnrs
wc ha\e auditcd the accompanying financiat $arements oa rech.oculrure Building (enre
Privar. Linited('the compo) ). which comprGe the Bat,nce Shed as ar lr March 20t6. rljc
Sr.r.nrenr 01 Pofil md Loss. Cash Ftorv Srarm.or ibr rtre vcai en,ied on ihar drle ,nd ,

Lrii's-o'icr.i - 'o 
o.Fi r\rrd o.t iro.m-rol

M,niscornt\ R.sponsibili(v fo. rh€ Finrn.irt Sriten.nls
I he Corpa.\ s Boed drDnecros is responsibtJ for rhe marers slared jn S.cri rn r4(r,.trL,e
Comprnics Act. 20li rith rcspe4 ro thc fiepa.aljon otlhese nnan.iat nalemcns thlr !n( i
'. .'J';i'\.x,'rr fr"riaili\uo,. l ncrdt p..orr.,(..o,d,a,.tl .:,.r..,p,' in.d..o.d re \i'L l.e tr.or rJprr.{ ;en.rdti d eoroi, JJ.,..ni -,th.l.cou lng Srandedr sp{ified uder Sccrn,n ltl ot rhe Acl. rmd rih Ruh 7 !t tl;r''r 

--ij \r!or1.,F-lc. otr Li.1.oor.s. tr.".,jtr dc. r,nLrmr i.. cq,-.. ir,J !o dl , J..ord"rc. { ', r. o, ,o,. ;t .tc \, .. r , e,L,J| J r,. a ..
.' l p.- 1-d i. n..c ir- "ro u.c.r:,. d. ,o rie. , ."-aI.e ,re.r I 1dr-r!.,i,rrpD.iorc.(

.e .hl,k -'d.n.rr r1o dc ir,. rnpt ,e,rdrio, ,.t ,_ir . n.e o d. q.. . ,r
ItrJ' "llonol .,lo rcrcupod.,!..d.1\rt.rii!n ont.or,t.1\ c- ,rr -.rw." iJ re!, d . reh1ri,o'r. t.pa... .,,,,1 p...rnu.., 

",- 
., 

-.,-i,., ",.,L .r r \.., -.. r d .i .rJrc.l.,.. { r t

Auditor!, RespoNibitty
Olr 

'lsponsibiiily 
is ro crpic$ an opiniononlbese tindncial sDtemens hased on our aud r

::.rll:r^.ri!4.:L rkp,\,o.or rc \r.r,rea.o, i! r.,Loi or.,aroJ. ,.' j

,ll':1 "l'.,l"ii.T-",j.,,"." n.rldd'1',r. ',J:"f,.1-1de'irip! i.,.n.o,,e.. . o

$e condu.led ou ddir in aaordance wnh the Sra.dards on Audnirs sFEcitied under Sccri.nlr,, rl(\.' ,o.e\ra".hd....,.c r..re .10f r,,ctudui r'r.q d l ob"rrea.orDt.&,rtr. rho , \.he t .. , ,. , d .tt -rw..lice lh.1 nrareial nisiarcnenl

1'-.,l l l .'" rr.ron.rDo+orr. o.bsr .,J..e\J.r.c ,. rc.j otrr : jf(
l.%1crrl ....en^18 tr( f.,...o_.c..(,c.. .ep., .,.1! d, I,rr.-.r.ia.Jor rk,1,or od..n....1,",, r"r,,,"- rnolcnrcnrs. rbclher duc ro traud or ercr In makinE rhose ,i.r **..r*". ,r,. .,i1,"

:.,. .1: ,1.-" n -.is .,r,.o, ....",, " ,. ,;. J, p,.p. ., o, ,r_. ..1ruc"rdta..\\ri,o.o.,L r i,..drr;..;, *,r-.,,o1 .. i



we belielc rhar rhe audn elidence {e hare obEincd is sufficiem and apprupialc lo prurid. a

bash tbr our dldil.pinion on the finlncial statemenls

In our opinion dd ro rhe best ol our infomarion and &cordins lo the crllanaiions siven lo nJ

rhe aloFsaid n.mcial sialements give fie infornation requned bl lhe ,\cl in c ndner so

rcquned and gire a ruc and fan lieN in conlo.nill {ilh lhe accouning principles geddallv

a.cctrcd in India. ollhe state of arats ofthe Company 6 al ll March 2016. lnd i$ profil/loss

md ils clsh flows aor the yed cnded on thal dale.

Rcpo.l on Orh€r L€sal atrd Rcauhtory Requirenenis
l. As required by the Conpanies (ADditois Rcpon) Order.20l6.as amended. hsued by lie
CentEl Oovemnrenr ollndia in rcms of sub scclion ll ofsection 141ol$e Acr. $e livi nl
rhc'r4n,e,,s a a srarement on rhe marter specined in pa6g6phs I and 4 ol lhe Orler.

2. As r e,ruiEd by Sedion l,ll(l)ollheAct, $ereponthat:

(d) We lave songhl md obtaincd all thc infomario. md cxplmations {hich ro ihe be ol
our knowledse and belief {@ necessary lor the puDoses olour audiLr

(b) ln our opinion, prop$ books .l acc.uit !s requned by larv hare bcen kepl br thc
conpa.y so far as n appem aioni our examinaLion of those books:

(.) The Balance Shecr.lhc StalemenL ofPronr and Lo$ dd rhe Cash FloN Statenrenr dextt
yifi bt rhis ReFn de in agreenenl *ith $e boots ol accounl

in the cncumstmces. bul nol for rhe pumose olcxptssin! m opinion on trhethcrlhe Compai)

hLinDLr. r .ocqLJre nkn" fi-rci"r (or'. q: 'e . i \ - |: 
'a'icic 'er'r' 'n I e

on. -r dL oe-.ne.er'. .1.., oltol\ ar d' oi .l o n.r d'' c.Jlr.' 1C 
" 

e' Dor' n i "'''
oi$e;ou.lins poli.ies usd ed rhc,easonablencss ofiheaccountins eslimar.s nadc b.YrLre

Compant: DirecroB. is scll as evaluarig the ovemllpresenlalionollhe nndcial stalencms'

({t) ln our opinion.l,\e alniesaid financial $aremcnrs compl! {nh th.,\cc.unlins sraorlardr
spgcitied trnder Scction ll3 orlhe Acr rcad wirh Rule 7 ol rhc Conpanjes {lccounls) Rul$.

(c) On lh. blsis ollhe Nrinen,cprese.talionr received fronr the Directots as on Mar.h rl.
20la uken or rccoid bl rhc Board ol dneclds. nonc of thc Dir.crors is disqulilied as (r
\'larhl1.20l6 from being appointed.s a director in rerms olsccrion 16i1(2) olthe acl.

(l Wlth respect to ihe adequacy of the interna! fnan.al controls ov€r nnanclal reporun!
of the company and the operating €ftudrveness of such controls, refer to olr
separate Report in t'!rrtusre 8".



(g) Wnh reslect ro rhe other mane6 b be inctuded in thc Audirois Rcmrt in rcc.,,13f.e
.\il lll.( .l o. * ., onpdhs rq d.r do cuoloN, R Le,. :Otd 'i ,ui up, iol or. , i ,.
best olour i.aomaiion and accordine lo lhe e\planarions ivcn ro us:
(i) lhe Conpanl has. ro the exie ascenainabte_ disclosed fie impad ofpendinr litigari.i.n its tinancial l)ositioD nr ns finmciat sotemcnls-Ret.er claus; O) ot, Notc 2j o ,h"

(ii) the Compmy does nol hsve my tonsrem conrrads includingderivdfi,e conImcl! l.u
lhich theE serc any nalerial toEsecable tosscsrand

/ ii rL e rem nu r'ou6 ti.\ \+ mqutreo ro hc.dn teftd b) r.eI omprr .o .

ln\ero'.ar, onandProLe- ron L nd

Ajay kish.E & Cohpant



AJAY XISHORE & CO. 
-^CHARTERED ACCOUNTAN'" V'\

Anqur€ to th.Indeo.ndenr Atrdnors'Report- 31 Mlnh 2016

lvith rcfcrcnce 10 the Annexure ref€red to in our repon for thc cven ddle. $e repofi thal:

i. (a) lhe conpa.y has mainrained proper Ecords showing tul| paniculas including qurnfi,ive
deraih and siiuari on offi\cdssers.

(b) Ihc Company has a regular progrmme oI ph) sical veii li c ation ofils nxed ssets by lhich
all 6xed asseh arc veified in a phased franner oler a period of two yea$. In accordancc ivilh
this pogramme, ceilain fixed assch of the Compan) qde phlsically lerined by the

m agcmcnr during lhe year In ou opinion. this p.riodicily ol physical vei,icarion is
reasonablc having rceard b the sirc of the Company lDd $e natuie ol ns asscls No mateial

.. di scrcpbcies were notic ed on such vcri fi cal ion.

( c)The ledeedsofcenain imnovable prcpeny are not held in lhe nane ofthe conFan]. The

propedt is related ro land ar bodhgaya. wnich is held as fikd asscrs. Th is landed pDpeny is
regisreied in rhe nme olDire.torollhe conpmy. The oth* rclcvdt derail is as beloE:

ca\e-lr khaLa no-225,p1o1nd !4jz-saya- theh.ld land

Case l: kh!t0 no 75.plol no 145t.-qaya lieehold land

Case- I : khata no- 18o.plot no- 145,l.eata- tEehold Iand

Case-1: khata no-385.plot no-1451{ara- fEehold land
Case-l: khala no-l85.plot nol45l.paya- frcchold la.d

(ii)G) The invenlory, exceFl goods-in-t@nsit, has becn pht,sically rcnficd by thc managcmcnr
during lhe )ed. ln ouropinion. the hequency ofsuch verification is Easonable

(b) The pmcedurcs for the physical vdilcatio. ol invenlories lbllo\td by de han.genenr
are reas.nable and adequte in Elation ro lhe lir of fte Comp y and rhe nature ol irs

(c) The Coipany h mainlainine prop$ rccords of invemory. The di$epancies nodced on
leri,ication b€hveen the phFical $ocks and rhe book records rvere nor haleial.

(iii) lhe Cofrpey has nor gfflcd an! loos- secured or unsecured, to conrpanies. finns or olher
ra'1ies covered in the rcehter mainlained u.der section 189 ofthe Companics Aci 2011.

liv) h our opinion and acc.nlins to the infomation and .rtlanalions giren ro us. there is an
adequate intcmal conlrol slsrem comnensuraE vnh the size olthe Complnl and fie n.ture
oa ih business $ith regard to purhNe ofinlenroiics and nxed asseh and salc ol Eoods md
servjces In ouropinion lnd lccordins ro thc infomllLion dd explanations eiven ro us. rhere
h no conlinuing lailuE 10 coreci najor re.kness in inremal conrml systeto.

(!) l he Conpany has nor accepted an) deposi8 lron rhe public sirhin the mcdjng.tsecrions
73 olthc  .r and the rules francd therc under.

(vi) ln thc bcst olour kno*l;dge and as explaincd. the Ccmal Colehmenr has prescribcd thc
mainienance of cosr rccoids Secdon 148(t) of$.  d aor rhe lctvities c.ricd our bv 1lr

Phoie.065i 2435r rAlO)
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lviD (a) Acordins ro the inlomaron and extlmations gnen lo us and on the basis ol ou
e\amimtion of the rccords of lhc Compmy- amounN deducterraccrued in the books ol
rcord in rcspcd ol und h puted stalulor! dues includins Pr.vidcm lu.d.
srare Insurmce. lnconc rax. Sales rd. Wealth lax, Seoi.e tax, Cu$oms dutr. Excise dury

valuc addcd 1ax. Cess. Supermuarion lund, Proic$io.al ld C olher material slaluory
dues have been resuhn y d cpo s ired duriirg the year 6y ihe Company \ith the

appropriatc authorilies. According to tle nrlonration and e\llmalions given to us. no

undispuled anounls payable in respecl of lrcvidenl Fund. Supmnnuaion tund, Weallh lax.

- Employeei Slare Insuance. Polcssional lax. lDcome-lax. Sales ldx- value addcd lax.
Cusrons dury. Excise dury ed other haicrial statuto!- dues pere in afteaE as at I I March.
2015 lor a Friod ol n.re lhan six monlhs ftom lhe date they beclme payable

lb) Accodi ng to $e inlo mat on and explanalions gi ve n to us, there m !o dues of In cone
tax. Weahh rd, Sales Ia. Value added lax, SeNice ux- Cusroms duty. Excise duq md Cess

{hich have nol been deposiled with the apprcpnlte aurhonlies on accounl of an,

Smbodhi Reftat.. unir ol TechnocultuE buildingcenft pilae limned.anoticc
issued ud VAT td sas demanded o1Rs.81.62.209/ Asperlheexplanation
subnilred by Assssee . a case hare filed in Ga] a sles lax tribunal .The tuafler is
pending belore l bunaloour1. Hence *r unoblc to ascenain andor ro exprcss our
opinion o. the dispurdd dountol l.cone lax. vat& o1he^ (ilant) rcnains payable

ii A Service Td shoN causenodce dacd 17107/201t issued by DCCHI.Norice No
ss/KztJ/KOl /JRUCT.F/It/305I . demandin-! a senice ux afrounl ol Rs

35.16.57.109/- and equalFnahy uith iitcicsr.l hc contany is in process ol nllin!
anpe.l belo& rhe commissioner (appe!l) nr lalna.

(c) Accoding o lhe inlomalion dd explanarions given to us and on the basis ol'our
exminarion ol ihc reconls of rhe Compa.!. rhee {er no adounr \hich requicd $ bc
tBnsfered to Invenor Educalion md Proteclion Iund bt lle Conpany in accodarce \iIh thc
relelant provisions ofthe compMies Acl- 1956 and rules made $ere under, accordinglt lhe
prorisionolclause l(vli c)ollheOderisnorapplicablelo theCompan).

(viii) IheCotopdydoesnolhaveanyaccumulalcdlosscsatthccndoflhefinecial year
and has nol incured cash loscs in the ffnaicialvelraDd in the immediarll pEoednrs

(ir) In our opinion and accordnrg ro thc inbrnlaion and explanarions given ro us. rhe
Company has not dcfaultd i. repa)nrent ol dles lo its bankes lhc Compan! did
n.l halc any ousreding dues Io dy nn cial in$irurion ordebcnrurcs hold$s durine

(x) ln oDr opinion and a.cordnrg
(l.mpany hls nor gilen any

10 lhe infornDtion and expla.alons given to us. the

suardte lor loans taken by others fron bants or

(ri) In ouropinion md accordiie io $e inlbmation and explanations eilen to



loan have been applicd bloie Compmy duins lhe led for thc puroscs aor shich

ixi)Acco.di.g toth. information and explanations given to ur, a fraud aganstthe company bythe
ofnce $aff har been detected by the company and proper5leps to recover the monev have beon
iaken by the.ompany,whlch h property ioticed under Notes 25 ofthe Audit Report.

Fumhs opihion and Rqodinq @ Fmncial staren.nts

M.No.401575
Place rJAI4SHEDPUR

Dare 30/08/2016



Atrnerure-B to rhe IndcDendcnl Andiror\ Rcporr -ftstMrrch.2016

Rcporl on lhe Inrmal Financial Conrhh under Ctause (t) ol.Snb sccrion I ol.scciion t.1j or
lhc Companies ]\ct. zOtl

We hNe rudncd rhc inlemt inancial conaals orcr Jinmciat reportine oa tecrnoculllrr
tsuidm! cflnrc privde Ljmilcdcthecompatrr.) as ol.Mtuch:list.20l6 in coiiuncrior ryithoDl
audil oflhe firanciatstalenrenrs otthe cohpmy j.or rhe ]ear ended on rhal dare.

Ilinlsenentt Respotrsibjtit, tor Inrernat Financial Conrrols'lhc Company s manaCemem is Eslonsible for cshbthhins..d nrairainin! iftohrr
li kr.irl,1 rots oa.o.{ rr [ f,rdl ror n i o.e. :"",,,, "_,i,..,i._ -.,,t,i r* U,

1\ I m 'ri \ . ildoer | ! . F e!.e1,iat .. npol.nr or lrerd..., " ",...'.;;-Ouidan.c Notc oD Audil otrnremaL Finmcial Conrols oler lrnrancial R.poring issu.d bllhc Insdtutc oJ Chanercd Accounllnts of njdia. These Estonsibilirjcs inotMe the dsig;
r rfk nr .. -l dd rd a mlc or adeq br< ia1,r i r,,rn-L,.,I mt, . ,, ,... 

". f.,,,...tr'' r i. oroe. \ do, m.rcl..ooo trr or i,. h,.r h... in.,,J nr " th...'.,.o.,r,,. .roiici... r. .d.cglcro.re ,tr,. " :e . rtr pR\cnr.or rd d.r..;, oiiaLc4d dmrs. the accuracr- and conptetencss ot rtre ac.ounl,nC Ecords. and lhe linehpnr" o'o,it raberin,..rJi on.a, ,n,.e.rir. rm t-l,ono * 
^., 

n,, 
-

.rudito^, R€sponsibitib

'-", i 
,*, , "--p" "r ,oir',1or rher.o,,o r..1rndlfi,.(.p..r.r.o ...

bcro Jn oL, a' or U. rordL..(J orr -LJr. . , .r. - r,.e .\.rh h

:1i:lde .\de o Andir of rnremai linancial coneols over Ft.ancjal Reponnr-! (rhe_Gridancc Norc") and rhc Studads on Audnins. hsued by ICAI hd dcencd lo hco,.. rb.J L ofl *..o- | r\ tu d 11, m o -ie. Ac _. t... i rF <\ r r rpft, r..e . r.,",. i ,,, ,i". or.o\.,u Jrpt. In.rb..(P o. o1n bll I uftq- lcll.rlre, ,,Jr.-co q!.o1, .o,rd,, |lo...LnCud d.or.

-,rror, rcn! 1g v". c.,db.rt.d rr rai rri,co ond l. rr r. r,,.t..F? J e \.. .ct

ouaudit i.rc\ts pdtb.mi.s pmcedures r. obrajn audir didencc rbour rhe adcqu r! of$!n e' .1.i !r.,J,.o,.rc'. ...ren o\. f 1 (2 eroi,. q d i n.. o|e.d.,... i. \.1..o'' d, o. ','erd, o.,, i,',n..i .pn1,... r.t,Je oorritr.,t rud{sibding ofincmal finocial conrots oler linanciat repofting_ ase$ilg thc nsk r|at a

1-_::;, -:....: -:.,..." .r,.J..i,,trdop.-r r",,.o1 o.ic a. .csscd ri.\ tir, oro, ,J, h. .cr...ed o, pcao , I . e ,r. ro,i,la',c .n.l' Jr1d lt.. -s,mcl, o rte , ,- o , -e.ar 1:.rnc,,, . rt.. .r r..,_$aremcnts. *,helhcr due to l.!ud or ciior.

\tc bci6e rhar lhc ludn *idencc which {c haie obui.ed rs suJrjoi.n! and aptropriale h
L\'I 1-a'l ,e o U,E



nh!ning or Intemal ritr!nciat Conrrok orcrFiun.iat Reponing

A cornpxn) s nnernat financial control oler nnanlial reFning h a process dcsirncd t.polidc reasonable assnrance reeardins rhe rctiabilir], of finocjal reponinr and thc
prcparador ol linanciat natehenrs tor oxtemat Fuaoses in acconjance wirh eene.a \
r!.et'e. dc..1riri plncrpi.. A,^!J,r...,icnd. fi.do.a .or,o. o\- ndncd
&nonine i.cludes those policies and procedures ih (l) penain to lhc manxenan.e ot
recorns ,r01. io reasonable detail. accumtett and h t r.flecr $e ftmsacrions and
disposirions ol rh assets of rhe complnr: (2) ptulide rclsonabte us$mnce rtd naisaciiors

i are recordcd as ncc.ssary to pemn pEparaion olunanciat starnens in accordanoe $nh
Senemllr acceptcdiccounlins principles. od ihateceips and expcndnuEs ottre conlpan)
ae bein! nrde .nl) in aeordance wirh authorislrio.s ot nranaeemem and dnccbrs of lh.
.or,n 1). ard /: ...d..J..r on\e ro.oj.n, \de.e,r,.q,
Lralrlo. .J J.oL. io,, , e. o. o.spolr,o, o ,n! ,^nra1] . -... tr. .o1d ha\e.
nrxterial cllicr on rhe finMcill srarements

Inhercnt Linit.tiors oflniern,t rinrnci3l Contrcrs orer !.inrnciar Rcrrorrine
BecaN. ol lhe inheienl iiniutions ot inrcnal tndcial conltuk oler ina.ci; rcponing.i' L r.. r, r,..hl \ rtot.r...o .oropc nadg,lenro\diroe,itolro. m.{4irr..i-rr -'.d'.riic-..ojt,d,Jn,.o.(,,.,J.or_.ocro,L.o \t".r.ic,r1,1.,..,_
claluarioD ol dre rntern,t ijm.ctal conuoh oler fiiancjai reFninC $ tuue pgiods a;
slhiecl 1o rhe rist thar rhe inrcmal nnanctal comnrt ovo rlnanciat rcponiie mv hecoD.
nladeluale heaNe ol chtrsB in condnjons. .r ltrar rhe degrce ot cohpliance snh dr.
po I ic ies or fiocedures may d et$ioErc

I ' o tr -, rnio- n corlp r) ha. in,r n.cjdt r...rr!r..,, de,tb.. ir?i r ,j, tr .i1li 
',^ )\-y. fl.1.d.- rp.,nir:,ao.L.t .r"art frdci,t.,.ro ,.cr rm-Litponi.srecopsadngcitedilelyasalMarch31.2016.basedontuirematconrotolel

-r1r. rtn.' lJ!-ic-oc dDt ..n,d_1.,rh., c,.t!o,r.r!r.i tr "l,,i.o Jred -rheCrioa.c\or ,,AL r.ot.,rf- 1!.ta,on.otru\c
ainan.ill Rcponine issu.d bt rho Inslirureot(.hancred 
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(b) Advane nom c61om€rs

(i ) capibr wori rn P'osre$

(bl Deie(ec r.r L abi r es

s13q3jIl]l

(dlsho+rn orro aid dvances

For at.y Kishore and comeany

c.,l* v^*:'t*J

d633.rd31oi,
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TECHNOCULTURE BUILDING CENTRE PvT, LTO.

Nores fomins palt of ihe financiat slarehents

Tre qlrhorised subsnbed aid pad upepra cofrprse ot Equiry strare hav nq a par varue orRs 100 as io .(s

20000 Equ ty shar* or Rs 100

tblhsued subscrlbed aid pad up
tqtrlysha€sof Rs 100 each

3la) Recohci,ialion of No, ofshrrc.
March,2016

No.orshares I am.lnr
a5B!oirf

Not' 3lbl p€I.ltt ofshares h.td b
ctass or shares I Namo or!fiBh;dd-

El r shr.es urh v.ho n;;i-

!111!

rore stctTems/ nghts a .ched ro equity shaE6
,/ oope sr+ tacl

+P rod. " oi.q nt sr a 6) (
I ',, siares heJ b' rhe sharchodcc

hoderorequily sia,es 
's 

efir€u
be ent t ed ro rc.e ye rana f, I :

i



h* bem ,djudcd .qrin{ cr4d Resn.

( aJ*^ w"-;

surpr'{q h rhe sr.lement of pon and to.s

rGnsror b Gen66t ri6.toe
Depreciarjon.diust n.nr as p.r co

Nersurprus tntheslat.hentof pd a |G.

NOi€ 3 LONG ,TERIIJI BORROWNGS

-lI DFC bank oan for Ranse rover veh ctes
NDF( bant l.!n for Adga y€h ctel I
FDFa banl toan for Ad,qa vehrcte(21
CrCiAanr [,1arno Vehr]es ro,n

HDFC Bank financeAgsinst Sand Rider

LrznAla'nstTouflsre(BdsJ From Mah ndE &
r, ahindra Finan@ Loan aqainsLScoboiortn:r
rTc Crp rrrroun uq" n'l rodrn",,c,i.",

I Ail r'40t06 inrnce ror ind00 vehEesir I
TATA MoLoE rnande ror nd ao veh desi2)

539399 06

115377 09

57 393 44
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NO]E t\O:?lnqrEl!xa(o!J19lE

stcuElatrI4lcqullE6rot EEs4lpqEEBxarllrqluE4llallls
1. 5lGuElANre(OU{lNCtllJOlS

a) BA']IIE ACCOIr{Ir!E

Tha fi^ai.ia stalem.nts are prepared on ac ual ba5i5 under hktoricat cost convenrioi in
ac.ordan.e with the S.nemlly a..epted accoont n3 prin. pte5 in Ind a, the Ac.ount n3 naidard
pre{ribed in rhe companies lA..duntins staod d) Rutes 2006 and the provsjons of the

A la$etr and liab lties have been c a$led ar.utrenl or non.curent, wherever aDDt.abtr, ar
p€r the nomaldpeEtins cycle ofrhe company as ser out ii lhe schedute iolheCompaies

b) u5!4!t5rMAr!!

The preparation of finan.ia nahment ii .onfomty wirh Eeneraiy ac.epted accounriie
princip es iequnes estim e5/a$umption to be made that afied rhe reoorted amount oJas.h
and riabirties on the M!k offinanciatnat.ment and the repofted am
expenses durns the reporting pe od Ditrerei.e oetween aduat resuts and esum es are
re.osnned inthe period idwh chlhe ft5uttsare known / materiati,ed.

I Fred:$etsarcviruesarcost e$depreciation/amoni,aiion
capitalwork in.progrescvalued con.

. Ai ntancible a*et underdevetoompnt kvalued ar.o*
con loc udes pui.hase prne and at other ebukbte .ost of
wolkiB.ondiuon ror nisnded tr\p

d) qEp-EElr@{tolMls11rA1ON

cla$ or lired i$ets

M""1

Depreciation on langbte rred assets is provided or
ethod(wDV)al the ctes determned based oi userut ife or

by the manasement, or those pre{rb.d under yhedu e I
,2013 The tfeconsidered forlhe majortansib efx€d a$etsare

urnaq iq !(e(lo(

rr.hnoculturc Bulldlng certrc Pvt Ltd'
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computer and daE procesing

ntancib e asebare amon zed
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lnventores arevalued as io tows

LaManddevelopmenr ghts
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h) Rq4lE5r4trElsoFcrs

rnvestm€nts ntended to he

nvestmeitandarcc ried

held for e$ than one year are

lowercost and markerv:lue

(i) on d.ivery or absorute phyli.a
or {i)on deemed po$e$ion orthe

posession of the resDedive unirsoi
Technoculture 

grili i9 Cen!r'?!i Lld'
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At rower ol .ost and net re. ebte vrue However
frateria and other rems are iot wren down b.!ow
.o*ifthe connruded unirs in whichrheyare iJsed are
expeded to be $ d at or above cosr.co{ is detenjned

At loweror.ost and net Ea zab e va ue.

at lowerofconand net rea Dab.vatue co* ncuddsdirecl
natera labour aid p.ojed spe.ifi. d rectaid ndire.t

Revenue ix respect of the unit s undedaken
po$eslon ofrhe respecrive rnirj on cdmpeton,
respedive rnirs otr.ompterion.r (ii)on phvsca
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.ohpetion or (it)on physi.atposse$ otr ror fitout. Asconside.ed approoriara bv fie
maiasementbased on .ir.umstait at rbtG ofrhe prole(t.

Itrterest oi fixed Deposit isac.ountsd oi a.(uatbasis

Rentins ln.ome toh Renriisthe property isa(ounred foron.enantv or rearisaii.n

n.ohe froh un t. cet dn sa..ounred foron.EdaiityofrerD.rioi.
lncomefrom sa e orrrap nefrj:reaftounred roron.ertatnry oi rearizauon.

i) uotEt &JME

Revanu€ from roors, tdod and beveGses seru ces i5 re.qnized upon rendertngofrhe serui.es.

, 0rt!81!!aur

oilrer in.ome isac.ounted onaftrua bashe!.eptwherethe rcce pto

borowiig costsare re.ognred ase&enses n rhe p.otu & tos a(oufr
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Curent rax s deremined asthe ahounl of tai payabtestd respectoftaxab e inc.m. ror

Delercd tar is recoeni,ed, subjed to corsiderat on or pruden@, in resrefr ot defe,r-{
tar a$er/iabilities arising on tim ns difieren.es, beins rhe difierenca betq.ar t.xrbreinomnmd @hting ncome thatoriginare noneperiod and a.e.apabeor,ev{:a
n one 0r more subsequent period. Defe ed tax in respect ofd ffersi
ac.ountins of saes on per.eniage.omptetion basi, ben3 nor derermti e s nor
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l smbodhirereata unit ofTe.hio.ulure buidins.enre priv6te imit6d 3notce i,cJ
ard v{T tax rcs demaided of ol R5 91,6.1,209/. fhe Assesos have rited a case in Gava
ies rar triblral .The marar i! pen.tins bef!.e rribuna co!1 Hen.e wa utra5. rj
ascanain and/or t expre$ our oprion on rhe dGputed amount of rncom? b4 v{ &
ollEs (if any) remains payable beyond s, months th. .omoany manaefrext ia/e
nfonred that, ftication is stit pendine

notce dat.d 17l07/201s irsued by
t5t(zr/Kotl1r/Gt.Fllstlasl demaidins an s.rui.e er amcrnr
equ: penaly -1h lni.Esi The.ompany have rep ied tie aor ce :nd
aomfrissoneroasetuceTaiunderpatna.ommnstonarrre Thed e.i

3 n the finan.ia yea.201516,a financiat fraud ncutred n r[e .onoaiy bv oi. .i ine
projed managei posted ar hajtpur, Siha 5it.. As 5oon as the company re.eved tF
intormarion or su.h fraud, a FtR daled 01/02/2016 was todCed i Haiipur poi.e rrn.n
aaa,nst rhe hain culpll Mr sufrftrinhawirhar .onsprato. Nah.t! Mu.p6.hi5fra.r ro
Ariit jnha li the todged r R, co,npany daimed r firan.ia fraud.{ Rs. 1,m,04000,/ a! ih 1

aholit was bken awa' by the.utp.ir from the probabte cu*c,ier oirhe.rmp ry, irr
L0nirnseni iabittymayatue ntuture,tfthecup.niJtdeporriigin
rhe.ompany. ilcwever,r i5 fornd thar .o hpaiy iav. rken p/ope
moneyandthe$epsbkensuotothosarsfadioiofrheAuditorrhebai w6 reje.ielj ard
cu prn is fo(ed ro *ay njai.Asth(tinan.artrudk denifiedbvt

3 lacMEtrlxltoBllxGtre r n!!uEj2!1d

' '':''*""pi .eiadoptedrorrtEaomp3ny. Fu he.

a) nter se8ment reve.ue has be.n accounred lor based on flie rransdion pl .e as.eed r. between
segments whi.h is primaritv martet basad

b)Revedue a.d expenser have been iden|fed to *smenG on lhc b
oo.? 'glL"erot r:p6f.pr ca.lre ro" e1",.w-1 ,-de:orlcond.rc..,..
ancaonotallo.ablerosesmentsonarpasonabtebastr.havebe.ihcudedrn,ler,unaIo.rrs
corporateerpensesnerofuh,a o. .dincome".rheotherdFiiiskasbeior: 
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The.omprny hasconridered busines segment as primarysegmenl tor
rh thd risk and rct!.n orthe.o
servi.es CoNequenr yrhe seogrphi.a! sesmenr has been.ons dered as

Sesmenl revenue relaling to ea.h of rhe above dome{ic segment

5eryice5 provided to sroup.ompanrer where appl.able.

Thiabolebusne$sesmenrshalebeen d.ntned.onrdenng:

.. 4 rhe nature orproductand seruices

b) 'Ihediffering r skand retu.n5

.) The internal orcanDarion and manasement5rrudure, and

d) rheinternallnan.ia reponingsyrem

B. G€ogE phr6i sesnenls

The geo3raph .al 5egments .onsidercd fordkctosure easfotows:

a) salas within India i^cludessa es to customer o.ated withtn ndia

Ii*, e32130)17sx tsj6alAid-ai

standard 13 0n "Relaled Panes
Rules 2006 ha5 b.en idsnrtred

a)segm3nt A Re esto bus ie$ retar nCro bu rder rnd developer

b)sqrnentB Retatestohote and reson ( enbodhi Ek€at a reso insodhgayj

4. REtarED pARry DrscrosuRE {n€re,€d in Anhuxure,2s(B}
Re ed parties and r,ansaction5 with rhem as ti rhe a.coununs

atrd elven ln a seoeGre anieyu.e

Techio.ulture Bu dlr c!irrc P!r Lrd. lechnocultureB!i
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-he eartrncs perrh:re has been calcuraled

sh:re "pre(ribed bt .ompanies (A..ouiuns
as 5pe.ified in accoununs qandard 20"earnnc.:r
SGidard)Ru es,2006 and related disclosuresare ar

Gal

rn termsofour repodofeven d e arrched herewith

For Aray k shor. &company

lirm Rqktrat on No 00ss99c

Te.hn^fl'LruP B'ld n' Ca!i' F {

\ ilq l'-- -lr* \
raia0iiq

r '' tectrnocutture eritoing ce e !\\ t1t'
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Amounr used a5 numecto.in.a.u li3

u/eighied avera8e number of equity shares

used:srhe denohinaror n calcu a!iig {B)

5. on lhe bask of physielverifi.arion of a$ets as spe.tfed n accounrns jan&rd 23 and.a5ll
geieEtion capacityofthose a$ets, in rhe manasemeft pereption rhpre ts no mpairme .f
su.h a$els as appearinein the ba a

7, A)Previor yearfsures above are indicared ii bc.ieis.
B) P.evlous year f igure have been'egrcuped/rearcnged, wheneverlound ie.E$ary
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