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' SHRI OM PRAKASH SINGH son of Shri Indra Sin&l

. 4 ;'."‘!\ /
Nagar, Bihar Colony, Chas, Bokaro Steel City, Jhatkhahi ~-
called the Party of FIRST PART) PAN :- AGXPs;y1’79H k:na :f_fff@_&;;:: /s,

-‘.' ("-.I‘I "' ’z: 7

§, R/o Darku
ere-in- after

A

and B
SMT. REENA SINGH daughter of Shri Ram Deo Singh, Aged 36 Years, R/o Darku

Nagar, Bihar Colony, Chas, Bokaro Steel City, Jharkhand - 827013 (Here-in-
called the Party of SECOND PART) PAN:- AVWPS7374. (Here-in- after

and
SHRI SUSHIL KUMAR son of Sri Bishawan Thakur, Aged 42 Years, R/o 198

Lakrakhanda, Marafari, Bokaro Steel City, Jharkhand - 827011 (Here-in- after called
the Party of THIRD PART) PAN:- ATSPK5962E

WHEREAS all the parties of the FIRST, SECOND and THIRD part; herein above named
have joined hands to carry on the business of real estate developers, builder of residential
cum commercial complex and under the name and style of M/S S.R.V CONSTRUCTION
having their Head Office at Darku Nagar, Bihar Colony, Chas, Bokaro Steel City
(Jharkhand) - 827013 on terms & conditions mutually settled amongst the parties.

WHEREAS it is deemed expedient to reduce in writing the terms & conditions of
_pannershlp so settled in order to avoid any disputes, differences with regard to
interpretation of the terms & conditions and also to complete the legal formalities.

ACCORDINGLY THIS PARTNERSHIP DEED witnesses as under:-
1. NAME OF FIRM

The business of the partnership firm shall be carried on under the name and style of M/S
S.R.V CONSTRUCTION or under such other name and/or names as may be decided by
the partners from time to time.

2. NATURE OF BUSINESS

The business of the partnership firm shall be that of business of construction, real estate
developers, builder of residential cum commercial complex and/or such business to which
parties hereto may agree upon from time to time.

3. PLACE OF BUSINESS

The principal place of partnership business shall be situated at Darku Nagar, Bihar
, Chas, Bokaro Steel City (Jharkhand) - 827013. The principal place of
ggsgan be changed and business can also be carried on at other place or places,

TP
e/ A
J

i{ners may mutually decide upon.
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5. CAPITAL CONTRIBUTION

That, first party Sri Om Prakash Singh having valid title of land situated at Ranipokhar vide
sale deed number 2724 dated 21.04.2015 bearing plot no. 2098, 2099 & 2100, khata no.
360,353 & 375 area 40.00 decimal, Construction plan of flats has been approved by
MADA vide letter No. T.P/161 dated 15.03.2016 is infusing as a capital contribution in the
business. However necessary capital as well as further funds required for the purpose of
the partnership business shall be contributed or arranged by the partners in such manner
as may be mutually agreed upon by and between the partners from time to time.

6.

INTEREST ON PARTNERS CAPITAL

Interest at the rate of 12 per cent per annum or as may be prescribed under section 40
(b) (iv) of the Income tax Act, 1961 or any other applicable provision as may be in
force in the income-tax assessment of the partnership firm for the relevant accounting
period shall be payable to the partners on the amount standing to the credit of the
account of the partners.

. That where the book profit as determined in accordance with provisions of section

40(b) of the Income Tax Act, 1961 is lower or NIL or is in MINUS, the rate of interest
shall be lower or NIL as the case may be.

. REMUNERATION TO PARTNERS

Remuneration includes any payment of salary, bonus, commission or remuneration to
any partner.

Shri Om Prakash Singh, Smt. Reena Singh and Shri Sushil Kumar the party of the
FIRST, SECOND and THIRD part have agreed to keep themselves actively engaged
in conducting the affairs of the business of the Partnership firm as working partners. It
is hereby agreed that in consideration, the parties of FIRST, SECOND and THIRD part
working in the partnership shall be entitled to salary/remuneration.

ii. The total remuneration payable to all the working partners will be determined as under:

" (a) | Where the book profit is or ' Nl
.| Loss ofisin Minus , - 7
" (b) | On the book profit is up to Rs. | To the extent of available book

' 300000/- profit upto Rs. 150000/~ or 90%
‘; of book profit, whichever is
" j2)&]lc) | Above Rs. 3,00,000/- 60% J
| Page 3 0of 6
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iv. The book profit referred above will be determined as per explanation 3 to section 40(b)
of Income Tax Act 1961 or any other applicable provisions as may be in force in the
Income Tax assessment of the partnership firm for the relevant accounting year.

v. The total remuneration so determined in clause 7 (iii) will be distributed between the
partners in their profit sharing ratio.

vi. That where the book Profit as determined as per explanation 3 to section 40(b) of
Income Tax Act 1961 or any other applicable provisions as may be in force in the
Income Tax assessment of the partnership firm for the relevant accounting year is lower

or nil or minus, the remuneration shall be proportionately lower or NIL as the case may
be.

vii. The remuneration payable as above shall be credited to the respective accounts of

partners at the closing of accounting period when the final accounts of the partnership
firm are made.

8. DRAWINGS BY PARTNERS

The partners shall be entitled to withdraw any amount during the year from the partnership
towards their Interest, Salary/remuneration, and share of profit from time to time.

9. CLOSING OF ACCOUNTS

That the accounts of partnership shall be closed on 31st day of March each year or at any
other date as the partners may decide mutually.

10.PROFIT SHARING RATIO

Profits or loss of the firm (after deducting interest, salary, remuneration payable to the
partner in accordance with the clauses of this deed of Partnership) shall be divided and
distributed amongst the partners on the close of the accounting year in the following
proportion.

PROFIT LOSS

1. Shri Om Prakash Singh (First Party) 50.00% 50.00%
2. Smt. Reena Singh (Second Party) 45.00% 45.00%
3. Shri Sushil Kumar (Third Party) 5.00% 5.00%
Con //Wrre/—mx)/ I 4 AU '»b»L “5 !“ Page 4 of 6
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12. TRANSFER OF SHARE

None of the partners hereto shall, without the consent of other partner, sell assign,

charge, pledge or otherwise transfer his share or interest in the partnership business to
any outsider.

13.RESPONSIBILITY/ LIABILITY OF PARTNER(S)

That, for the sake of smooth running of business it is mutually decided by the partners that
the first party, second party and third party shall be entitled :-

(a) To demand, receive, accept, exercise, or utilize and claim, things, Privileges, licenses
or any object to which the firm is entitled and to Make and give receipts, release and other
discharges for moneys payable to the firm and for any claim and demanded of the firm;

(b) To appear before all courts, of low, income-tax authorities’ sales Tax Authorities, local

bodies, central excise authorities, authorities Constituted under the motor vehicle Act and
other government/semi Government.

(c) To appear before the Authorities to represent the firm in any matter Or business
concerning the said firm;

(d) To sing, subscribe and verify all plaints written statements, Pleadings, applications,
affidavits, execution applications, vakalatnamas and other appears and documents that
way be necessary in connection with any suit or any court of low and Taxation authorities.
Income tax authorities, under the Local Bodies Act.

(e) To delegate all of any of the powers hereby given any persons either Specially of
generally and for such period or periods as may be Thought necessary and to sing
execute powers of attorney in favour Person or persons and whenever thought fit cancel
or revoke all or any of such powers.

Each partner shall indemnify the firm for any loss caused to it by his fraud in the conduct
of business of the firm. The partnership business shall have nothing to do with the
individual liabilities of the partners and they shall be personally responsible for meeting
the same.

14.DEATH/RETIREMENT OF PARTNER(S)

Page 5 of 6
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A @t be dissolved
idé Yo carry on the

> /

0,

15. ADMISSION OF PARTNER(S)

The FIRST, SECOND and THIRD party may admit new partner(s) if they deemed
‘ necessary for carrying out the business.

16. TENURE OF PARTNERSHIP
That the partnership is at WILL.

17.MISCELLANEOUS

ALL disputes and differences arising between the partners hereto at any time, either
during the continuance of the firm or on dissolution of the firm shall be referred to

arbitration. The provision of Indian Arbitration Act, 1940 shall apply for the purpose of
such arbitration.

| sl

IN WITNESS WHEREOF the parties to the above PRESENTS their respective hands this
day and year mentioned above.

WITNESSES: SIGNATURE OF THE PARTNERS

Ceorr prrareard o/wx’

Z ¥ H
1 B teergy gyl verm 1. (SHRI OMF:’rI:al)(:nSyH SINGH)
Sle-HS P ver ma

Bhodpu fo Jory Chies:

e lpye /ﬂbarﬂbwl}

(&Uw /ﬁ"’f[\

,, Ik 2. SMT REENA SINGH
2. AShisP Rengpn ( Second Party )
T .
e el MURLI DRAR CETp)
LAY LOLOPI o -
v.:rjéz)i\} LJ}&)/’\/ /(A }H,\ Y
/}/1{.‘ \/v... A%A 3. (SHRI _SUSHIL KUMAR)
e sl SCery Third Party
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i DEED OF RETIREMENT
g THIS DEED/AGREEMENT is made at Bokaro this 31* day of December, 2017 amongst:

ISHRI SUSHIL KUMAR R/o 198 Lakrakhanda, Marafari, Bokaro Steel City, Jharkhand —
B 827011 here-in- after referred to as ‘the Retiring Partner’ of the One Part and SHRI OM
PRAKASH SINGH, R/o Darku Nagar, Bihar Colony, Chas, Bokaro Steel City, Jharkhand —
'827013 and SMT. REENA SINGH, R/o Darku Nagar, Bihar Colony, Chas, Bokaro Steel City,
Jharkhand — 827013 both collectively hereinafter referred to as the ‘Continuing Partners’ of the

f Other Part.

WHEREAS the parties hereto have been carrying on business -in partnership under the Deed of
Partnership dated 01.04.2016 entered into by the Parties hereto in the name of M/S S.R.V
I CONSTRUCTION

'AND WHEREAS the Retiring Partner has given notice to the Continuing Partners of his desire
to retire from the said partnership as from the 31* day of December, 2017.

IAND WHEREAS accordingly, accounts have been made up of the assets subject to the debts and
liabilities and of the profits earned till the said date and found to be due and payable to the
'Retmng Partner In lieu of his share.



AND WHEREAS it is now proposed to execute this Deed of Retirement recording the terms and
conditions of such retirement:

NOW THIS DEED WITNESSETH AS FOLLOWS :-
1. The Retiring Partner doth hereby declare and confi
firm of Messrs. S.R.V CONSTRUCTION co
Partnership dated 01.04.2016 executed between the

said firm shall as from 01.01.2018 be carried on by
benefit in such manner as the Continuing Partners m

rm that he has retired from the said
nstituted under the said Deed of
parties hereto, and the business of the
the Continuing Partners for their own
ay deem fit.

2. The Retiring Partner doth hereby admit and acknowledge that before the execution of this
Deed of Retirement, the Retiring Partner has received consideration including amount of
capital, interest and share of profits of the Retiring Partner in the said firm of his shares
from the firm and the Continuing Partners in full and final payment and as aforesaid in
full discharge and satisfaction of all rights conferred upon the Retiring Partner on his
retirement from or dissolution of the said firm of Messrs. S.R.V CONSTRUCTION

The Retiring Partner doth hereby assign, release and transfer unto the Continuing
Partners all his share, right, title and interest in the said firm of Messrs. S.R.V
CONSTRUCTION constituted under the said hereinbefore recited Deed of Partnership
dated 01.04.2016 and in all the properties, assets, credits, effects, securities, permits,
licences, quota rights, ownership rights, trade name and goodwill and contracts entered
into and works executed and work -in-progress and deposits paid and moneys and

properties due to the said firm TO HOLD the same unto the Continuing Partners
absolutely.

4. The Retiring Partner doth hereby release the Continuing Partners and each _of them and
the Continuing Partners do and each of them doth hereby release the Rc;tmng Parmgr
from all actions, accounts, claims and demands in relation to the said partnership
constituted under the said Deed of Partnership dated 01.04_1.2016 and _from all the
covenants, agreements, matters and things in the .said herc.:mbefore rec_lted Deed gf
Partnership contained, but without prejudice. to any ngh?s, cla_uns or reu_ledles of .the said
releasing parties respectively under the provisions and stipulations contained herein.

5 The Continuing Partners shall be entitled to collect _all the assets of ‘the said pa{tnefrsmg
' and to demand, sue for, recover, receive and give fu.ll and eftectu_al receltgts aqd
discharges for all debts and effects of or due or arising or belo?gm% lt(') e ;a:o
Partnership and to settle all accounts r‘elatmg to any of the. said ~debt> or lul.aunsaanmem
institute and to prosecute any suits, actions or other proceedings for compelling pay
or delivery thereof.

6 In order to enable the Continuing Partners to get in gnd receive 'the paft&c;rsg)[; [:;T::,

' effects and premises, the Retiring Partner doth hereby irrevocably dl;s:)l.n[[ome ontinuin E

Partners and each of them jointly and severally his true afxq la\‘;v af Maszrs et

names solely or jointly with and/or in the name of the said t'm:i\ .o‘ iv; and. [o.sjén
CONSTRUCTION or otherwise to ask, demand, sue for, recover and rece




and give full and effectual receipts and discharges for all and singular the assets and
effects of or due or owing or anywise belonging to the said partnership or any part thereof
and otherwise to act in the premises for the purposes aforesaid as the Continuing Partners
may think proper and generally to use, take and prosecute every or any method or
expedient whatsoever for recovery and receiving the partnership assets and effects or any
part thereof in as full, ample and beneficial a manner as the Retiring Partner and
Continuing Partners might or could jointly have done in case the Retiring Partner had
continued to be a partner in the said Partnership.

7. The Continuing Partners do and each of them doth hereby jointly and severally covenant
with the Retiring Partner that they the Continuing Partners will at all times hereafter bear
and pay and discharge all the debts and liabilities including tax liabilities of the said firm
and indemnify and keep indemnified the Retiring Partner from all actions, proceedings,
claims, costs, charges, expenses and demands in respect thereof.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective
hands the day and year first hereinabove written.

WIT;SZ,ESZ s
1. Vo 4W )
£ Nl Ko7 - k) Kowras

SIGNATURE OF THE PARTNERS

aAy/M Le/0S , (e 37172 20)F
Jwkard, A v Y-4 (SHRI SUSHIL KUMAR)

Retiring Partner

2. Rodomp P Verma -
c/fo- HS P VLrma (orm “’""3’( {17/

at-12- 2073
M > Ve
fike 4 pur (olovy Sl hoxexo(lh) (SHRI OM PRAKASH SINGH)

Q

Continuing Partner

n(@m obmg;L
31" )2 - 2017
(SMT REENA SINGH)

Continuing Partner
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] ' Government of Jharkhand

Receipt of Online Payment of Stamp Duty

3 Stamp Duty Paid By : OM PRAKASH SINGH
Purpose of stamp duty paid : AFFIDAVIT *l
First Party Name : OM PRAKASH SINGH ,’
Second Party Name : NA
GRN Number : 2107143624

NON JUDICIAL
3 Receipt Number : 5672¢986f26b9a2fac9d
: o Receipt Date : 24-Aug-2021 02:30:39 pm
22 t Receipt Amount : 20/
o .'-_ Amount In Words : Twenty Rupees Only
i _'; Document Type : Affidavit
a_ District Name : Dhanbad

S\, No&™

This stamp paper can be verified in the jharnibandhan site through receipt number :-

BoFORS; THs NOLARY PUSLIC, DHANBAD,
AFFIDAVI T

This Receipt is to be used as proof of payment of st
same receipt as proof of payment of stamp duty in
| other means is penal offence under section-62




Befores The Notary Public, Dhanbad,
Affidavit

I, Om Prakash Singh, S/o. Indra Singh, by fnith Hindu,

by occupntion Busincss, resident of Darku Mngar,Bihar
Coleny, Chas, Bokaro, Jharkhmd-827013, do hereby
solennly. affirm on oath and declare as follows

1. That, I am owner of /Proprictor of M/S, W

Construction, office situnted at Darku Naga
Chns, Boknro, Jhnrkhand.

r R Thnt, I nm owner of landed property

Mouza Tetuliyn, through Registcred sale
datod 29/11/1989, under Khata No.35, PL
20 decimals , butted and bounded as :-
North Satyam Apartment & Part of
South Road thereafter Maa Shard
East Plot No, 471. '

West Plot No,470.

Js That, the above §
Market Ratc appre:

4, That




