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Receipt of Online Payment of Stamp Duty

NON JUDICIAL

Receipt Number
Receipt Date
Receipt Amount
Amount In Words

District Name
Stamp Duty Paid By

First Party Name

.. Second Party Name :
/\(‘PU\ GRN Number

‘hﬂ. -

N LT

N Vhairand 5%

: 88c0727b7f6ccl2776e8

: 06-Oct-2023 06:32:38 pm
: 100/-

: One Hundred Rupees Only

Document Typ'eA: Agreement or Memorandum of an

: Bokaro
: OM PRAKASH SINGH
Purpose of stamp duty paid : AbREEMENT DEED f

' : OM PRAKASH SINGH
S RV CONSTRUCTION
: 2319599730

Agreement.
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THIS INDENTURE OF PARTNERSHIP executed on at Bokaro Steel City on this
06th day of October, 2023

SRI OM PRAKASH SINGH Son of Sri Indra Singh, aged 46 ycars, R/o Darku
Nagar, Bihar Colony, Chas, Bokaro Steel City, Jharkhand - 827013 (Here-in-
after called the Party of FIRST PART) PAN: - AGXPS9179H, ADHAR NO: - 7265
4450 9995

And :
SMT REENA SINGH wife of Sri Om Prakash Singh, aged 43 years, R/o Darku
Nagar, Near Adarsh Vidyamandir School Chas, Bokaro steel City, Jharkhand -

827010 (Here-in- after called the Party of SECOND PART) PAN: - AVWPS7374J,
ADHAR NO: - 3708 6647 8002

And
SRI SUSHIL KUMAR son of Sri Bishwan Thakur, aged 49 years, R/o 198
Lakrakhanda. Marafari, Bokaro steel City, Jharkhand -827014 (Herc-in- after
called the Party of THIRD PART) PAN: - ATSPKS962E

(The terms of all parties shall always mean and include their respective
heirs, successors, executors and assigns.)

The party of the FIRST PART and SECOND PART hereinafter also referred as a
“CONTINUING PARTNER” and THIRD PART hereinafter referred as an “RETIRING
PARTNER”

WHEREAS, the partnership firm was formed under the name and style of “M/S
S.R.V CONSTRUCTION " on the terms and condition as mutually agreced on
01.04.2016 amongst the partners.

WHEREAS the firm was reconstituted on 31.12.2017 on retircment of Sri Sushil
Kumar as partner of the firm w.c.f that date.

AND WHEREAS the aforesaid all the 1%t to 3t parties of this deed found
sary and expedient to reduce in black and white the terms and conditions
ip amongst them in order to avoid and dispute, confusion,

/% 2 nding with regard to interprectations etc. of the said terms and
O ipfiy and also Lo complete the legal formalities.
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ACCORDINGLY, THIS RE-CONSTITUTION PARTNE] ED witnesses as
under: - X vhatthe

1. NAME OF FIRM

The business of the partnership firm shall be carried on under the name and
style of “M/S S.R.V CONSTRUCTION” or under such other name and/or names
as may be decided by the partners from time to time.

2. NATURE OF BUSINESS

The business of the partnership firm shall be that of “Real estate developer,
builder of residential and commercial complex and business related to
construction work and such other Business Or businesses” to which parties
hereto may agree upon from time to time.

3. PLACE OF BUSINESS

The principal place of partnership business shall be situated at Darku Nagar,
Bihar Colony, Chas Bokaro steel City, Jharkhand -827013. The principal
place of business can be changed and business can also be carried on at other
place or places, which the partners may mutually decide upon.

4. COMMENCEMENT OF BUSINESS

The partnership shall be deemed to have commenced w.e.f. O5th DAY OF
OCTOBER, 2023.

5. CAPITAL CONTRIBUTION

That necessary capital as well as further funds required for the purpose of the
partnership business shall be contributed or arranged by the partners in such
manner as may be mutually agreed upon by and between the partners from time
to time.

6. INTEREST ON PARTNERS CAPITAL

/';‘5:«.- s{ at the rate of 12 per cent per annum or as may be prescribed under
: _Vj'ﬁgd 40 (b) (iv) of the Income tax Act, 1961 or any other applicable
PTros s may be in force in the income-tax assessment of the partnership
’53 relevant accounting period shall be payable to the partners on the
S ding to the credit of the account of the partners.
N
L@ Of ‘\\.306//
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Cfom/D/Y&k%/ ﬂy/ ; é ng/ ;ﬁ [r / /Oq)nC/V Page 2 of 6

f

(¥ Scanned with OKEN Scanner



ii. That where the book profit as determined in accordany? ' p@rélons of
section 40(b) of the I : : A
. of the Income Tax Act, 1961 is lower or NIL or=is in-MINUS, the
rate of interest shall be lower or NIL as the case may be.

7. REMUNERATION TO PARTNERS

i. Remuneration includes any payment of salary, bonus, commission or
remuneration to any partner.

ii. The parties of the FIRST AND SECOND part have agreed to keep
themselves actively engaged in conducting the affairs of the business of
the Partnership firm as working partners. It is hereby agreed that in
consideration, the all the parties are working in the partnership shall be
entitled to salary/remuneration.

iii.  The total remuneration payable to all the working partners will be
determined as under:

(@) | Where the book profit is or : Nil
Loss of is in Minus
(b) | On the book profit is up to Rs. | To the extent of available book

300000/- profit upto Rs. 150000/- or 90%
of book profit, whichever is more.
(c) | Above Rs. 3,00 OOO/— 60% g,
iv. The total remuneration payable to all the working partners as given in para

ili above will be automatically substituted as per the provisions of the
section 40(b) of the Income Tax Act or any other applicable provisions as
may be in force in the Income Tax Act 1961 or any other applicable law on
Income Tax for the relevant accounting year.

V. The book profit referred above will be determined as per explanation 3 to
section 40(b) of Income Tax Act 1961 or any other applicable provisions as
may be in force in the Income Tax assessment of the partnership firm for
ant accounting year.

tal remuneration so determined in clause 7 (iii) will be distributed
n the partners in their profit-sharing ratio.

" relevant accounting year is lower or nil or minus, the remuneration shall
be proportionately lower or NIL as the case may be.

Page 3 of 6
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accounts of partners at the closing of accounting peried¥ fen the final
accounts of the partnership firm are made.

8. DRAWINGS BY PARTNERS

The partners shall be entitled to withdraw any amount during the year from the

partnership towards their Interest, Salary/remuneration, and share of profit from
time to time.

9. CLOSING OF ACCOUNTS

That the accounts of partnership shall be closed on 31st day of March each year
or at any other date as the partners may decide mutually.

10. PROFIT SHARING RATIO

Profits or loss of the firm (after deducting interest, salary, remuneration payable
to the partner in accordance with the clauses of this deed of Partnership) shall be

divided and distributed amongst the partners on the close of the accounting year
in the following proportion.

'S. No Name of Partners % Of profit/(Loss) Sharing
1. SRI OM PRAKASH SINGH 50.00%
2. | SMT. REENA SINGH o 50.00%

shall have its bank account(s) in any bank as per mutual consent
ers, as may be decided by them mutually from time to time AND
OPERATED BY ANY ONE PARTNER SEVERALLY. However, the
change the mode or bank operation with mutual consent without
¥ writing a fresh partnership deed.

‘None of the partners hereto shall, without the consent of other partner, sell,

assign, charge, pledge or otherwise transfer his share or interest in the
partnership business to any outsider.

13. RESPONSIBILITY OF PARTNER(S)

Page 4 of 6
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That, for the sake of smooth running of business it is mu
partners that the All Party shall be entitled: -

(?) To demand, ref:eive, accept, exercise, or utilize and claim, things, Privileges,
licenses or any object to which the firm is entitled and to Make and give receipts,

release and other discharges for moneys payable to the firm and for any claim
and demanded of the firm;

(b) To appear before all courts, of low, income-tax authorities’ sales Tax
Authorities, local bodies, central excise authorities, authorities constituted under
the motor vehicle Act and other government/semi-Government.

() To appear before the Authorities to represent the firm in any matter or
business concerning the said firm;

(d) To sign, subscribe and verify all plaints written statements, Pleadings,
applications, affidavits, execution applications, vakalatnamas and other appears
and documents that way be necessary in connection with any suit or any court of
low and Taxation authorities, Income tax authorities, under the Local Bodies Act.

(e) To delegate all of any of the powers hereby given any persons either specially
of generally and for such period or periods as may be Thought necessary and to
sing execute powers of attorney in favors Person or persons and whenever
thought fit cancel or revoke all or any of such powers.

Each partner shall indemnify the firm for any loss caused to it by his fraud in the
conduct of business of the firm. The partnership business shall have nothing to
do with the individual liabilities of the partners and they shall be personally
responsible for meeting the same.

_ DEATH/RETIREMENT OF PARTNER(S)
/63 PUB > ‘
/A /

Yhe retirement and/or death of any of the partners the firm shall not be

xd \and the remaining partner or partners legal heir or legal heirs may
on the business under the same name & style.

ISSION OF PARTNER(S)

€ FIRST to SECDOND party may admit new partner(s) if they deemed
necessary for carrying out the business:

16. TENURE OF PARTNERSHIP

That the partnership is at WILL.

6/»;/9,/&'/449//;?/ : 6 ﬁz 9 Z l»é/mm;uch(ﬂT
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17. MISCELLANEOUS

(i) THAT any of the term & conditions of this deed of partnership may
be added or altered from time to time by mutual consent of all the
partners agreed upon into writing.

(i)  THAT for matter for which no provisions have been made above in
deed, the provision of Indian Partnership Act, 1932 as amended from
time to time, shall apply.

(iii) In case of dispute, if any partner wants to retire from the firm, then
the firm will return his capital contribution including his share in
profit or loss till the date of his retirement.

THAT in case of dissolution, the provision of Indian Partnership Act,
1932 as amended from time to time, shall apply.

WHEREOF the parties to the above have set their respective hands
pfesents this day, month and year mentioned above.

WITNESSES: SIGNATURE OF THE PARTNERS

&m/mq<4a/ﬂ'g//

1. . "0 ucod 1/ 1. (SRI OM PRAKASH SINGH)
Bagromypr freSel vorme FIRST PARTY
Slo H S pVerora Continuing Partner
Shiv kW Glom¥Ches
RS et lh) Mara S
2. RN s 2. (SMT REENA SINGH)
W‘S — SECOND PARTY
S|o (nopa( KIull o Jua Continuing Partner
Kunwars \: tolo
IR Zl s
\\O 3. (SRI SUSHIL KUMAR)
GH THIRD PARTY
C. ?AR:(S é?B\-\C Retiring Partner
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ENT / BOND/OTHER DEED

i
|

K\fd\’b
C. B. SINGH
NOTARY PUBLIC

CIVIL COURT, BOKARQ
LICENCE NO.-325/2008
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