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DEED OF PARTNERSHIP

This deed of Partnership is made on this the 12"' da1' of April 2021 (Two

l'housand Tw'ent.v one) b1'and betlreerl:-

rI) ABHISHEK KUMAR SINGH, SIO STi BIRENDRA KUMAR
SINGH, by taith Hindu, by occupation Business, residing at Koradih,

Kolakusma, P.O.-K.G.Ashram. Dist.- Dhanbad hereinafter called and

referrecl to as the FIRST PARTY s-hich expression shall unless excluded

b.v or repugnanl lo thc context to be deemed to lnean and include his heirs,

execlrtors adrninistrator's assigns and legal representative's etc. of the

FIRST PARTY.

(2) ANUBHAV KUMAR SINGH, S/o Sri AVAY KUMAR SINGH bv

1'aith Hindu, by occupation Business. residing at Lipidih, Kolakusma, P O.-

K.G.Ashram. Dist.- l)hanbad hereinafler called and rel'erred to as the

SECOND PARTY u'hich expression shall unless excluded by or repugnant

to the contcxt to be tleemed to mean and include heirs, executor's. assigns.

administrator's legal representative's etc. of the SBCOND PARTY.

AND

WI{EREAS the palties hereto of the FIRST PART and SECOND PART

considered to start Contract. Construction, Sale & Purchased of Land etc'

under the name and st1'le of AASHRAY BUILDCON & DVELOPERS in
their co-partnership having its ofice at Kolakusma, District - Dhanbad'

AND

Whereas the parties hereto consider and think it expedient and

advisable to embody the terms. conditior.rs and covenants of partnership as

agreed upon amongst tl-rem in a fbrmalll drarlu instrunlent of partnership'

NOW THIS DEED OF PARTNERSFIIP WII'NESSTH AS FOLLOWS:

1. That, the name of the parlnership shall be "AASHRAY BUILDCON &

DVtrLOPERS.".
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the principal place of Business & head office of the firm shall be

lakusma. in the district of Dhanbad. The parlners may, however,
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+ / \ilrXanr or their busi'ess at anlr other place or places as may be decided

n rnutualll fionr time to tirrte.

6\ - 
^y'b/f,.t. the paltnership herepr conl1i11ted shall be deemed to have

fu}t. '+ '! +lottn n..d on ancl tiom l2'r'April 2021

Thar. the paltnelship shall be oonsidered as partnership at - will'
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5. lhat, the partners shall canl on Business in-Contract' Consffuctlon'- 
i"i.'A Purcl'rased of Land eic bt.tt anl other business or work as the

partners agreed ma1' also be started'

6. lhat. for the purpose of accounting' the final account of the partnership

shall be prepared on Jl" March ofererl lear'

7. That. the partners shall share the profit & loss ofthe firm as follows :-

l. ABHISHEK KUMAR SINGH -First Parfv 10'/:
2. ANUBHAV KUMAR SINGH -Second Parfy - 50o

8. That, the parlies hereto of the first & second parls shal1 be the active

working pafiners and each ofthem shall the entitled to draw a salary of

Rs. 10,000/- P.M n'hich shall not be in excess of the provisions

contained in Lrcome 'I'ax Act' 196 I '

9. That, each partt.rer shall be entitled to interest on his capital investment' 
Ann p.a- o. at such rate as ma,v be prescribed from time to tlme'

,.-nde, rl-r. proi isions ol the lncome lar Act' l96l'

10.That. First Par.tner' & Second Partner(Jointly) is entitled to open and

opet'ate Banking account in the name of the firm and to dlaw' endorse

ancl negotiable checluc' bill of
instruments in the name of the llrm
paljn'Ients received on behalf of the

appoint their agent/agents to pen

that event only their agent/ag lts s

the bank accoullts.

I l. That. partners shall contribute to\\ ards thc capital of the firm according

to their might.
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12.'Lhat, partners are bound to carr-v on the business- of the lirm to

gr.ui.rt common advantage, to be just and faithful to each other'

.-"n0". tru. accounts and firtt infbrmation of all things afTecting the

(rr"r, partner shall indemnif the trrm fbr anyloss caused to it by

t'r'aud in the conduct of business of the firm'

i-
ever\,r Dartner is bound to attend diligently to his duties in the

nduct of the business.

l fhat. ei eri' Partner has a r ight to har e access to and to inspect and copy

flnn.of the books of the
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16. That, the firm shall indemniff a partner in respect of payments made

and liabilities incurred bY him -
A. In the orclinary and proper conduct ofthe business and

B. In doing such act. in au emergenc.v. fbr the purposo of protecting the

flrm fiom loss as would be dor.re b,v a person of ordinary prudence in

his own case ttnder similat circumstances'

23. That, auy of the parlnel's hel'eto may retile from the firm by giving one

other paftners of his intention to do so.

be necessary if he/she retires with the
month'g notice in n'riting to the

A,fd Sucl).-4otice. hou''ever. u'ill not
nt of all othel' partnels.

all dispr-rtes arising in the conduct of thc parlnership bustness
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17.That. a partnel shall indemnif' the flrm fbr any loss caused to it by his

willful neglect in the conduct of the business of the firm'

18.Tliat. If pat.tners clerive an) prolit fbr hin-rself frour any transaction of

the flrni or ll'onr the tirm nane, he shall acr:ount tbr that profit and pay

it to the firm.

19. That, partner has authority in an emergency to do a1l such acts for the

purpose of ptotecting the finn from loss as would be done by a person

of 
- 
ordinary prudence in his o\r'n case acting under similar

crrculTlStances.

20.'Ihat. without the expressed consent in u'riting of other pafiner, no

partner shall sell. rnortgage or otheruise transfer or dispose of his share

in the partnership to anl'outsider or third pafty ,

21.1'hat. if in the best irlterest of the firm, admission of a neu partner of
partners is aclvisable. the partncls reserve their right by mutual

agrccment in uriting to adnrit oue of lnofe partller ol paltners in the firm

on srlch terms and conditions as ma--v thell be agreed upon rnutually by

and belr.r een lhc Paflners.

22.ThaI, upon the demise of any padner' his legal heir or heirs' executors'

administrators or representatives shall be deemed to have been admitted

into the partnership in lieu of the deceased padner and the parlnership

shall stand so feconstituted ip-so-tacro.
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llrm as betwecn tlie part-ers and originating either rn
"'.!'UnC Ilfnl AS L,ql\\sull tlll P.rrt

$onstructiorr or intctpretation of he terms of the parlnership deed

ly'otherwise, shall primarily and originall,v be setlled by ref'erences

arbitration. Unless there be reason for decision to the contrary,



25.That, for the matter not provided for the above, the provisions of the

Indian Partnership Act, 1932 as amended from time to time shall apply'

In Witness whereof the parties hereto while in their sound health and

perfect mind after due consideration and out of their free will and consent

do hereunto set and subscribe their hands and signatures on the day, month

and year first written above.

Witness:
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