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Form 1 :
Certificate of Incorporation

Corporate Identity Number : U45201JH2007PTC012780 2007 - 2008
| hereby certify that US HOUSING PRIVATE LIMITED is this day incorporated
under the Companies Act, 1856 (No. 1 of 1956) and that the company is limited.

~ Given under my hand at Patna this Nineth day of April Two Thousand Seven.
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THE COMPANIES ACT, 1956
PRIVATE COMPANY LIMI

MEMORANDUM C

1 Thename of the company is USH ; PRIVATE LIMITED.

ae

11 The Registered Office of the com ituated in the State of Jharkhand.

1L, The objects for which the com -d are:

(A) The main objects which :
incorporation are :-

ursued by the compan on_its

01. To carry on business of contra
building complex, marketing complex, :
bridges R.C.C. chimney, drainage.
structural job and manufacture building

< and all type of construction work,
of pile foundation, housing colony, road,
dam. other specialized construction,
me stone.

02. To carry on the business ol
architectural and chemical engineers
engineering.

anical, electrical, electronics and
consultancy services in all branches of

03.  To buy, sell, develop and
for sale and purchased of land ir

ings and to act as manager or broker

04. To’carry on the business :
control and manage and water
power, heat and light, supply
places of worship, places of a
stores shops, dairies and other v

1. maintain. improve, develop, work,
reservoirs, roads tramway, electric
¢ works. hotel clubs restaurant, baths
sre erounds parks gardens, reading room,




(B)  Objects incidental or anei
- Company :-

ainment of the main obiect_s; of the

01.  To apply for purchase
license concessions and the like
right to use or any secret or ot
capable of being used for any of
may scem calculated directly to
grant license in respect of or oth:
- so required.

any patents breveted invention,
sive or non-exclusive or limited
any invention which may seem
any or the acquisition of which
- and to use exercise, develop or
the property, right or information

G2, To construct, purchase,
otherwise acquire for any es
and immovable properties..To
account concessions, grant,
real or personal or rights and
~or convenient for the purpo . charter, hire, build or

otherwise acquire vehicles of on or under land or water
or in the air and to employ the same ; pany.

or in exchange, hire or
1z units, factories, movable
ate, deal with and turn into
aims, options lease property
any may think necessary

03 lo sell, cxchange mort
casements, opinions and other ri
the whole or any part of the
consideration as may be thought
paid up or securities of any other com

or tribute grant license,
ner deal with predispose of
s. rights and effects of such

shares, whether fully or partly

04. To remunerate any pe
company by cash payment to
then securities of the company

te rendering services to the
porate or by allotment te him or
1 or in part or otherwise.

05.  To undertake financial and transaction and operation of
all kinds in connection with any of '

06. To guarantee the perform:
payment of money of mo
any company, corporation,
considered likely directly
the interest of its share ho

or obligations of and the
interest on any securities of
ich such guarantee may be

main objects of the company or

07.  To invest any su y in such investments (other than
shares in the company) as m
such investment, but the

Banking Regulations Act,

to hold. sell or otherwise deal with
business of banking as defined in

&
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08. Subject to the provisions of the Companies Act, 1956 and directions issue of
R.B.L to received money or deposit or loan and borrow or raise money in such manner
as the company shall fit and in particular by the issue of debenture (perpetual or
otherwise) and to secure the payment of amy money borrowed, raised or owing by
mortgage, change or lien upon all or any of the assets of the company (both present and
future) including its uncalled capital.

09. To draw, make accept, discount. megotiate, exccute and issue bills of exchange,
soyernment of [ndia or other promissors notes. bills of lading, warrants, debentures and
other negotiable or transferable instruments or securitics in connection with the business
of the company,

10. To spend money in experimenting om and testing and improving or seeking to
improve any patents, rights, inventions. discoveries. processes of information of the
company or which the comspany may acquire & propose to acquire in connection with its
business and to sell or other wise turn to account for profit the technical known-how and
technical documentation for the same.

1. To establish, provide, maintain amd conduct research in laboratories, training
colleges, schools and other institution ﬂrﬁ training, education and instruction of
students and others who may desire to avail themselves of the same and to provide
for the delivery and holding of lectuses. demonstrations, exhibitions, classes,

meetings and conferences, in connection therewih.

12.  To acquirc and undertake all or any part of the business property and liabilities of
any person or company carrying om or o me to carry on any business which this
company is authorized to carry on or pessessed of property suitable for the purpose of
the company or which can be carried on i compunction with the business of the company
or which is capable of being condicted S8 a8 dircctly-or indirectly to benefit the
company.

13.  To procure the registration of the company in or under the laws of any place
outside India and to open branches of the sampany at any place whether in India or
putside India.

4. To, form, incorporate or promute any company or companies, whether in India or
elsewhere, having amongst its or their acquisition of all any of the assets of the company
or any other objects or object which in #he opinion of the company could or might
directly or indirectly assist the of #s products and property or otherwise prove
advantageous to the company and to pay all costs and expenses incurred in connection
with any manner the company shall think fit for services rendered or to be rendered in
connection with the formation or prometion of the company or the conduct of the
business or in or about the prometion or formation of any other company in which the
company may have an interest. .




15.  Subject to the provisions
o any arrangement for sharin;
iprocal concession with an
aged in or about to carry on
business or transaction whi
which can be carried on in conj
s0 as directly or indirectly to bens

356 to amalgamate or to enter
‘co-operation. Joint ventures or
1y Or companies carrying on or
to carry on or engage in
d to carry on or engage in or
is capable of being conducted

16.  To enter into any arrange
‘Government or with other
‘otherwise of any place in which
‘megotiation or operations for
steps taken by any other co
directly to prejudice the intere
or indirectly of any legislaticn
and to oppose and resist, w
seem disadvantageous to the

il necessary or proper steps with
‘pational, local, municipal or
rests and to carry on any

and to oppose any such
may be considered likely
promotion, whether directly
the interests of the company
any legislation which may

17.  Subject to section 293A :
products of the company as
press, by circulation, by pu
publication of books and peri
otherwise.

ns of making known the
lar by advertising in the
s of art or interest by
and rewards in cash or

18.  To undertake and execute
company desirable in connection

of which may seem to the
gratuitously or otherwise.

19.  To subscribe or guaraniee mon
general or useful object or for any
Companies Act, 1956.

I, charitable benevolent, public,
the restriction contained in the

20.  To establish and maintai
contributory or non-contributory:
for the benefit of and giv ving of donations, gratuities,
pensions, allowances or emol S y are or were at any time in the
employment or service of the comps : pany which is a subsidiary of the
company or is called to or y and the wives, families and
dependents, of any such p subsidies and subscribe to any
institutions, associations, clubs for the benefit of or to advance
the interests and well being o
aforesaid, either alone or

ent and maintenance of any
ion or superannuation funds

ch other company as aforesaid.

resaid and do any of the matters

S




or sale or disposal of any property of
. 1o a reduction of capital be made

22.  To establish branches or agemcies
otherwise, any where in India or el:

purpose of enablmg the company to cal

hether by means of local boards or
' place throughout the world for the
ess more efficiently and to discount

23.  To appropriate, use or lay out : by the company purchase, lease or
otherwise for streets, parks pleasure nts of housing scheme and other
conveniences and to donate or present : -appropriated, used or laid out to
or for the benefit for the public or & or company, conditionally or

unconditionally as the company th

24,  To carry on any business manuf; or otherwise that may seem to
the company capable of being ¢ 1138 in connection with the above
objects or calculated directly or zaill value of render profitable any
of the company’s property or right or whic visable to undertake with a view
to improving, developing, rende: : W property real personal, belonging to
the company or in which the com . ; and to do all or any of above

things either as principal, agents, ACIOTS OF ¢ and either as principal agents,
ssub-contractors or otherwise. ‘ F

25.  To purchase, take on lease or in & . or otherwise acquire any lands and
buildings in/at or otherwise and any estate in and any rights connected with
any such land and buildings and to ¢ ; o account any land acquired by or
in which the company is interested.

(C)  Other objects of the Comgp Juded in sub-clauses (A) & (B) above :-

0l.  To act as manufactures, represental stockiest, distributors, importers,
exporters of all products related to ¢ ' neering industries.

02. To undertake and tra : ;pf agency business which may be
conveniently carried to along w _ the company.

03.  To assist any company ey emterprise in its dealing with any Government,

Local, Statutory and other auth vhet India or abroad in the legitimate pursuit
of its activities and to procure capital for & pany or enterprise.

L]
'a




21 In the event of winding, up to disinbutc

specie the property of the company of any proceeds or sale or disposal of any property of
the company, but so that no distribution ameunting to a reduction of capital be made
except with the sanction (if any) for the time being required law. '

I
|
¢ among are members of the company in :

22 To establish branches or agencies. whether by means of local boards or
otherwise, any where in India or elsewhere at any place throughout the world for the
purpose of enabling the company to carry an its business more efficiently and to discount
and reconstitute any such branches or agencies. =

23.  To appropriate, use or lay out land acquired by the company purchase, lease or
otherwise for streets, parks pleasure grounds, allotments of housing scheme and other
conveniences and to donate or present any such land so appropriated, used or laid out to
or for the benefit for the public or amy person or company, conditionally or
unconditionally as the company thinks it .

24,  To carry on any business whether manufacturing or otherwise that may seem to
the company capable of being conveniently carried on in connection with the above
objects or calculated directly or indirectly 10 emhance the value of render profitable any
of the company''s property or right or which i may be advisable to undertake with a view
to improving, developing, rendering valuable any property real personal, belonging to
the company or in which the company mas be interested and to do all or any of above
things either as principal, agents, contractors or otherwise and either as principal agents,
sub-contractors or otherwise.

25.  To purchase, take on lease or i exehange. or otherwise acquire any lands and
buildings in/at or otherwise and any mg:'mxerest in and any rights connected with
any such land and buildings and to develop @ad turn to account any land acquired by or
in which the company is interested.

(C)  Other objects of the Com

sot_imcluded in sub-clauses (A) & (B) above :-

0l. To act as manufactures,

spresentatives, stockiest, distributors, importers,
exporters of all products related to chemical and engineering industries.

02. To undertake and transact all Kinds of agency business which may be
conveniently carried to along with any buss of the company.

03.  To assist any company mﬁmlmse in its dealing with any Government,
Local, Statutory and other authomty whether in India or abroad in the legitimate pursuit
of its activitics and to procure capital §or any company or enterprise, ﬁ
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04. To carry on the business of rumming Trucks, Trailers, Tempos, Motor lorries,
Motor taxis and conveyances of all types for carriage/transportation of goods and
passengers on such routes as the company may deem fit and to do the business of
COMMON CATTICTS.

05.  To carry on motel, motel and catering busmess.
06.  To carry on the business of dairymen. as cow keepers and keepers and breeders -
of all types of milk, butter, curd, bacon. sausages, meat pies, confectionery, potted, -

meats, table delicacies, importers and exporters of all such manufactures and any other
soods and things or commodities and do all acts and things incidental to and/or ancillary
10 the buginess of Dairy producers.

07. To carry on trade business of manufacture, production of all kinds of furniture
of every description made.from wood. brass. steel aluminium. fiber glass or any other
metal or material including care and other alloys of metals and materials and by, sell
import, export and deal in the same and 1o set up all plants, machinery, equipment,
tooling system and other facilities which are necessary for carmrying the business
aforesaid and to act as furnishers, interior decorators, suppliers consultants engineers
surveyors, values of all types of furniture including antiques and for painting, repainting
and otherwise decorating laminating polishing any kind of furniture for house hold
purpose of for office purposes or any othes industrial or other purposes and to do all
glass work, decorative work, painting or efherise treating all furniture any where in
India carrying on the aforesaid business. '

08.  To purchase, sell, lease exchange. hire or otherwise acquire, deal operate, equip
and travellers, vessels plants, apparatus eguipments and articles for catering procuring
processing preserving, packing bottling canming and extracting fish, fish pockets,
seafood’s of all kinds.

09. To carry on small scale indusiries and business such as Gur & Khandsari
production, Coal dump and service station for Diesel and Petrol pump.

V. The liability of the members s limiied.

V.  The Authorized share capital of the company is Rs.10,00,000/- ( Rupees Ten
Lacs) only divided into 10,000 (Tea thousand) Equity Shares of Rs.100/- (one hundred)

cach with power to increase and reduce the same as per provisions of the Companies
Act, 1956.




‘Bur respective names:-

Q)

We the several persons whose names and addresses arc subscribed below, are desirous of
sing formed into a company in pursuance of these Memorandum of Association and
respective agree to take number or shares in the capital of the company sct opposite

| Name, Address, Description

UL RRGAR
po IKOYLA RAGA &
DUAN BAD - §2600)

PLACE: L Ha~ G AD

DATED: 2“4 { 3] e

No. of Equity Signature of Signature & Name,
.~ and Occupation of the Share taken by the Address, Description
: Subscribers each subscriber Subscribers and Occupation of
i Wjitness
= ~L ~\
1 l,_(;a-ﬂJ'eﬁ.J (f?\ﬂlﬂ’yﬂﬂ'] - NS i o
. £ Sy =
9o UMA KANT-SHARMA 500 ‘%:)ﬁ/’ 5_ é Y c
.fBUS’NEsgf HOU.‘)E_HD*EES A “ rg i) =%
L urit NAGAR, DHANBAD \ /_; g 3&
®E260C| AN i 'E
L
. < Py
1 RasEeY WRANTAN O ] _ ~v N %—*L§
Sio UMA WANT SHARMA 50 i L y ',\'." § j 'S
" o]
B USINESS, POUSE NOBY el el ot




THE COMPANIES ACT, 1956
PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
US HOUSING PRIVA'!‘E LIMITED

PRELIMINAR_Y & INTERPRETATION :

e

01.  Save as provided herem the re s contained in Table ‘A’ to the first
schedule to the Companies Act, 1956 in so far as those are applicable to a private limited
company shall apply to this company.

02.  The following expressions shall have the following meanings unless there be
something in the subject or context inconsistent therewith:-

“The Act” means the Companics Aet, 1956, for the ime being in foree.

“The Company” means US HOUSING PRI

"The Directors" means the Directors fw#;‘&k@%‘g of the ¢cO9mpany or as the case may be
the Directors assembled at a board meets

"The Register" means register of mmw‘krpl pursuarnt to the Act.

"Dividend" means includes Bonus. S
= é
"Month" means calendar month. I ‘-I

"Seal" means the common seal ofﬂgxuiﬁmq

"Board" means the Board of szctn:s. ,‘,

03 Unless the context ulht‘r\vlwmmds or expressions contained in these
Articles shall bear the same meanng as mﬁtz\ﬂ




PRIVATE COMPANY

04. The company shall be a Private Company Limited by shares within the
meaning of clause (iii) of sub section (1) of section 3 of the Act and accordingly :-

(a) The right to transfer in the Company shall be restricted in the manner and to
the extent hercinatter provided.

(b) The number of members of the company (exclusive of persons in the
employment of the company and of pessons who having been formerly in
employment of the company, were members while in 'such employment and have
continued after such employment ceased to be members ol the company) is not to
exceed fifty, but when two or mere persens hold one or more shares in the company
jointly, they shall, for the purpose of this paragraph. be treated as a single member.

(c) Any invitation to the public £a subseribe for any shares m or debentures of the
company is hereby prohibited.

(d)  The minimum paid up capital of the company is Rs.1,00,000/-(Rupees One
lacs only).

e : :
(e) Prohibits any invitation or acce -;' e
members, Directors or their relatives .

SHARE CAPITAL

(4.  The Authorized Share Capital ofﬂ:l:_ M
only divided into 10,000 (Ten Thousand) Equ
The company will have the right to i _ reduce its share capital and divide its
capital for the time being into shares .-“I at classes and to attach to any such shares

such right, privileges or conditions in Such maaner as’ may be determined in accordance
wilh provisions of the Act.

my is Rs.10,00,000/- (Rupees Ten Lacs)
s Share of Rs.1 00/~ (One Hundred) each.

sk ™

0s. None of the fund of the cow be employed directly or indirectly in

the purchase of or lent on the secuﬂtymﬁfﬂx company,

Pa .
06. The shares shall be under l!lt e,ﬂ ‘of the Board of Directors who may allot or

otherwise dispose of the same o su sems including allotment in joint names or such
terms as the directors think fit and’llzmwmns any shares whether at par, at premium
or at discount and for such co m a= the board of directors think fit, subject to the
provisions of section 78 and 79 of the At

07. Save as herein ntherwimjﬁﬂﬂ. the company shall be entitled to treat the
registered holder of any shares Bﬁm owner thereof and accordingly not except as
ordered by a court of competent or as by law required, be bound to recognize

any trust, benami or equitable ar& o or interest in such shares on the part of any
other person.

—
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08. Shares may be registered in the name of anyone or more persons jointly and the
holders shall jointly as well as severally be liable for the payment of all calls or installments
due in respect of such share or shares. Not mere than three persons shall be registered as
joint-holders of any share or shares. if two or mere persons are registered as joint holders of

any share or shares, then anyone of such persons may give effectual receipt for all dividends
in respect of such share or shares.

09. The certificates of the title to the shares and duplicate thereof, if necessary, shall be
issued under the common seal of the company and signed by at least two directors and in the
manner as provided in the companies (issue of share certificates) Rules, 1960.

10.  The certificate of shares registered m the name of two or more persons shall be

delivered to the first named person in the Register of members which shall be sufficient
delivery to all.

11.  Ifany certificate be worn out or defaced. upon the production and surrender thereof to
the directors, they may order the same to be cancelled and may issue a new certificate in lieu
thereot on payment of Rs. 5/- for each certificate if any certificate be lost or destroyed, then
on payment of Rs. 5/- for each certificate and upon proof thereof to the satisfaction of the
Directors, new certificate or certificate in lien thereof shall be given to the reglstered holder
of the share to which lost or destroyed cerificate shall relate.

CALLS ON SHARE

12.  Subiject to the provisions of the Act the Directors may from time subject to the terms
on which any shares may have been issued. make such calls as they think fit upon the
members in respect of all moneys unpaid on the shares held by them respectively and each
member shall pay the amount of every call so made on him to:-the persons and at the time
and places appointed by the Directors.

13, A call shall be deemed to have been made at the time when the resolution of the
directors authorizing such call was passed.

14, Not less than 14 day's notice of any call shall be given specifying the time and place
of payment and to whom such call shall be paid.

15, If the sum payable in respect of any call or installment be not paid on or before the
day appointed for payment thereof the member for the time being in respect of the share for
which the call shall have been made or the nstallment shall be due shall pay interest for the

same at the rate of 12% per annum from the day appointed or at such lower rate as the Board
may determine.

e e ——— ==
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16. The directors may, if they think fit. seceive from any member willing to advance the
same, all or any part of the money due upen ihe shares by him beyond the sums actually called
for and upon such payment in advance or so much thereof as from time exceeds the amount of
the calls then made upon the shares inisespect of which such advince has been made, the
company may at the option of the directors pay imierest at such rate as may be agreed to.

FOREFEITURE & LIEN

[ If any member fails to pay the call or installment .on or before the day appointed for the
payment of the same the board may at amy time theseafter during such time as the call or
installment remains unpaid serve a notice om such member enquiring him to pay the same
together with any interest that may be accrued and all expenses that may have been incurred by
the company by reason of such non-payment.

18. The notice shall name a day (not being less than fourteen days from the date of notice)
and a place or places on and at which such call or instaliments and such interest and expenses as
aforesaid are to be paid. The riotice shall also state that in the cvent of non-payment at or before
the time, and at the place appointed the shares m respect of which such call was made or
installment is payable will be liable to be forfeited.

19. If the requisitions of any such notice as aforesaid be not complied with, any shares in
respect of which such notice has been given at any time thereafter before payment of all calls or
installments, interest or expenses, due in respect thereol. be forfeited by a resolution of the board
to that effect. Such forfeiture shall include all dividends declared in respect of the forfeited
shares, and not actually paid before the forfeiturs.

20. When any shares have been so forfeited, motice of the resolution shall be given to the
member in whose name it stood immediately prios 1o the forfeiture and an entry of the forfeiture
with the date thereof shall forthwith be made in the register, but no forfeiture, shall be in any
manner invalidated by any commission of meslect to give such notice of or to make entry as
aforesaid.

21. Any share so forfeited shall be desmed o be the property of the company and the board
may sell, re-allot or otherwise dispose of the Same in such manner as it thinks fit.

TRANSFER AND TRANSMISSION

22, A share or shares may at any time be transferred by a member to any other member but
no share shall, save as hereinafier provided. be transferred to a person who is not a member or a
person as mentioned in article "28" hereof so long as the directors or other person selected by the
directors as one whom it is desirable in the interest of the company to admit to the membership,
is willing to purchase the same at a fair value to be determined in the manner hereinafter
provided.
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23.  In order to ascertain whether any member or person selected aforesaid is willing to
purchase the share or shares the person proposing to transfer the shares (hereinafier called
the proposing transferor) shall except when the transfer is made pursuant to Articles 27 and
28 hereof, give notice in writing (hereinafier called ‘The transfer notice') to the company that
he desires to transfer the same. Such notice shall specify the sum fixed as the fair value of
the shares and the name of the member or ather person selected as aforesaid at the price so
fixed or at the option of the purchaser at 2 fair value to be fixed in accordance with the
Article 25, hereof. The transfer notice may include several shares and in such case shall
operate as if it were a separate notice in respect of each share. The transfer notice shall not be
revocable except with the sanction

of the directors.

24.  If the company shall within the space of 60 days after being served with such notice
find a member or person selected as aforesaid willing to purchase the shares (hereinafter
called the purchasing member) and shall @ive notice thereof to the proposing transferor, the

proposing transferor shall be bound to complete the purchase within fifteen days from the
service of such notice.

25.  In case any difference arise between the proposing transteror and the purchasing
member as to the fair value of share or shares the directors or if the purchasing member be a
director the auditor of the company for the time being shall on the application of either party
certify in writing the sum which a his opinion is the fair vaiue and such sum shall be deemed
(0 be the fair value and in so certifying. the director or the Auditor, as the case may be, shall
be considered to be acting as expert and not as arbitrator and accordingly the provisions of
Indian Arbitration Act, 1940 shall not appls.

26. In any case where the propesing transtesor after having become bound, makes default
in transferring the share, the comipany may recsive the purchase money and may thereupon
cause the name of the purchasing member o be entered in the register as the holder of the
share/shares and shall hold the purchase momey in trust for the proposing transferor to be
paid to him on delivery of his certificate for the said shares without interest. The receipt of
the company for the purchase mones shall b a sood discharge to the purchasing member
and after his name has been entered i the Register. In purported exercise of the aforesaid
power. The company may issue 1o him a cestificate for the shares indefeasibly entitled to
such shares and the validity of the procesding shall not be questioned by any person. If the
certificate to be delivered by the propesing transferor shall comprise any shares which he has
not become bound to transfer as aforesaid the company shall issue him a balance certificate
for such shares,
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27. If the company shall not within & space of 60 days after being saved with the transfer
notice find a purchaser for all or any of the shares comprised therein and give notice in the
manner aforesaid or if through ne defanlt of the proposing transferor the purchase of any
shares in respect of which such last mentioned notice shall have been given shall not be
completed within 30 days from the service of the said notice, the proposing transferor shall
at any time within 3 calendar months afierwards be at a liberty subject to Article here of| to
sell and transfer the shares, to any person and at any price. The company shall register the
name of such transferee in place of the transferor on application of the transferee.

28.  Any share may be transferred by @ member to any son or daughter, son's wife, father,
mother, brother, sister, nephew, wife or husband of such member and any share of a
deceased member may be transferred by his executors or administrators to any son or
daughter, son's wife, father mother. brother. sister, nephew widow or widower of such
deceased member and the shares standing in the name of the will of any deceased member
may be transferred upon any change of trustees for the time being of such will.

29.  Every instrument of transfer shall be deposited with the company and no transfer shall
be registered until such instrument shall be deposited together with the certificate of the
shares to be transferred together with any ether evidence, the directors may require to prove
the title of the transferor or of his right 1o transfer the shares. The instrument of transfer shall
after registration be kept by the company.

30. The Executors or administrators or the holder of secession certificate shall be only
persons recognized by they company as having anv title to the shares registered in the name
of a deceased member (not being a joint holder). In case of the death of any one or more of
the joint holders of any registered shares, the sunvivor or survivors shall be the only person
recognized by the company as having title to the shares by nothing herein contained shall be
taken to release the estate of deceased joint Balder from any liability on shares held by him
jointly with other person or persons.

31. The Directors may without assigning amy reason decline to register any transfer of
shares upon which the company has a lien or of shares which are not fully paid up. The
Directors may also decline to register any mransfer of shares where the transferee is
considered to be undesirable to be admutted to membership of the company.

ALTERATION OF CAPITAL

32. The company may, subject 1o the provisions of section 94 to 97 of the Act, from time
to time, by ordinary resolution adepied in a general meecting increased the share capital by
such sum to be divided in shares of such amount and to be issued upon such terms and
conditions and with such rights and privileges attached there to as may be specified in the
resolution and if no direction is given as to the terms of the issue then, as the Board of
Directors shall decide.
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33, The company may by ordinary resolution in a general meeting and other applicable
provisions of the Act, (i) cancel the shares which at the date of passing of the resolution in
that behalf have not been taken or agreed 1o taken by any person and may diminish the
amount of shares so cancelled and (i1) may conselidate and divide its share capltal into
shares of larger or smaller amount than the existing shares.

34 Except so for as otherwise prowided by the conditions of the issue or by these
presents any capital raised by the creation of mew shares shall be considered as part of the
then existing share capital of the company and subject to be condition herein contained with
regard to payment of calls and installments. gransfer and transmission, forfeiture and lien and
dividends and otherwise.

BORROWING POWERS

35, The Director may, from time to time, at their discretion borrow, raise or secure the
payment of money in such manner as they think fit and in particular by the issue of in bonds,
debentures transferable to bearers. The Directors may secure mortgage, hypothecation,
pledge or charge upon all or any pam of the properties or undertaking of the company
including its stock-in-trade stores and spares o any or every description. The Directors may
also raise the fund as required by barrowing the same from its Directors at such agreed terms
as the board may think fit.

GENERAL MEETING

36. The company shall comply with 166 10 197 of the Act in calling and conduct of
meetings provided that sections 173 and 173 (2) of the Act may not be complied with by the
company at the absolute discretion of the directors and provided further that the other
provisions in sections 171 to 186 of the Act shall not be applicable to the company in so far
as they are inconsistent with the regulations comtained herein.

37. A general meeting of the company may be called by giving not less than twenty one
days notice in writing or after giving sulrsluﬁ notice as provided for in section 171(2) of
the Act.

38. The accidental omission to give any such notice to or non-receipt of any such notice by
any of the members to whom it should be given shall not invalidate any resolution passed or
proceedings bad at any such meeting An explanatory statement in respect of special
business under section 173 of the M,ﬁd not be annexed to or sent with any notice of the
general meeting.

39. Two members present persomally or in case of any such two members in a body
corporate, by representative appoimted under Article '40' here of and entitled to vote shall be

quorum for all purposes at any general imecting.



