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DEVELOPM:NT AG REEMENT
TH
T4IS DEVELOPM:NT AGRECMENT is made on this the _ 5]

day of TANW ARN) 2014 (Two thousand Fourteen) By and Batwee
SMT. BANDANA SINHA wife of Sri Suwhash singh Coudhary, by |
faith Hindu, by occupation Housewife, resident of Mastarpara,
Hirspur, PeS and District Dhanbad, her2inaf ter called and

referrad to as the QWNER/FIRST ERRTY (which expression shall

unl:ss excluded by or repugnant to the context b® de=med to
m28n and include her heirs, executors, successors, administrato
legal representatlives =nd =ssignees) of the FIRST PARIY»




L

2 | B
g 2\ g
A £ ) &
- [
- ¥
ANy
& &
gg 2
o 3
-2 -
_A N D

M/S AKSHAY GREEN HOMES PRIVATE LIMI
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Company duly incorporated under the Compahies Act, h#ving its
office at Ground Floor, Sahodra Apartment, Main Road , Chiragora,
Dhanbad, represented herein through its Director SRI_SUSHANT KUMAR,

son of Sri Akshaya kumar, R/0 Sahodra Apartment, Main Road, Chira-
gora, Dhanbad and hereinafter called and referred to as the

by or repugnant to the context be deemed to mean and include
its executors, successors, administrators, legal representatives
in office and assignees) of the OTHER PART:

WHEREAS the land within Mouza Narayanpur alias piprabera, described
in the Schedule'A' below was purchased by the owner/first party
heretc sSmt.Bandana Sinha, vide registered sale deed No,8214 dated
09.07,2008 from the rightful land owner namely Sri Subodh Mandal

AND WHEREAS since the purchase of schedule'A' land, the owner
hereto Smt,Bandana Sinha, has been in peaceful possession over the
said land and got her name mutated in the Serista of the Landlord
the State of Jharkhand, vide Mutation Case No,2984(II)2008-09 and
praying rent for the same under Thoka No-1713.

AND WHEREAS the owner has authorized the Developer to demolish
the existing construction, if any, and go ahead with construction
of Multistoried Bullding and has authorized the Second party to
do all such acts, necessary for booking & Development of the

portions of the pProposed complex aftor getting approved the Plan
by MADA,

NOW_THIS AGREEMENT WITNESSETH_AND_THE PARTIES _MUTUALLY AGREED ON THE
FOLLOWING TERMS AND CONDITlONS:-

1 That the developer will constuct the multistoried residential
apartment which will be known as"AKSHAYA GRE:LN HOMES-Phase=I"ever

the Schedule'A' land as per the aforesaid plan approved by the
Conpetent Authority MADA,
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2. That the develope agrees and undertakes tO construct the

said apartment known as AKSHAYA GREEN HOMES -Phase-I as per
specification and approved plan by the Competent authority within
three years (six month grace) from the date of approval,

3 That, the developer has agreed to handover the owner share

in the constructed protion propose to be constructed over the
schedule A land by the developer / second party as per mutual

and accordingly 32% rdesidential areg and 32 % of parking
32% Roof area will be handed over to the owner/ first

party on completion of the project,

decision

area and

4, That , the rest 68% of Residential super built up area and

68% of parking area and 68% of roof area of the multistories
apartment built pu over the schedule-A land gf this agreement
shall be¢ome the exclusive property of the developer/ second party

and the land owners ywjil] not have any claim, over the share so

accured to the developer on completion of the Project.

5 That, the developer willbe at liocerty to generate funds
by advertisment/ sell/ booking/ morgage of their own share for
the purpose of smooth and speedy construction and limely completion
of the said apartment as per approved plan and gpeclfications,

6e That, the owner has handed over the developer the vacant
and peageful possession of the schedule A land to build the basic
infrastructure for the speedy and timely completion of the said
apartment,

7. That, tne developer is at liberty to take loan or financial
assistance from bank, financial institution for the speedy
construction of the apartment and for raising funds for construction
for whic owner will not be recsponsible is any manner whatsoever,

8. That, the developer undertakes to obtain all requisite Govty
clearances and govt,sanction from the concerned authorities for
construction ofthe multistoried apartment over the schedule A land
at their own cost,
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21 T t, the developer shall abide by the standard specification

and quality of the material to be used for the proposed construce
tion of the building and both the owner and developer shall
strictly abide by the terms and conditions ageed upon in this
agreement,

10, That the developer will be solely authorized to book and

sale flats/ portion and to receive the payment in lieu of sale/
booking of proposed apartment to the extent of its own share

Lilia That , the land owner do hereby declare that schedule
property is free from all encumbrances and the land owner has
absolute marketable title over the schedule'A' land of this
agreement and no dispute or sult whatsoever is pending before any
court of jystice in respect to Schedule'A! land,

12 That, in case of any dilspute between the owner and the
developer with regard to the construction etc of the multistoried
bullding the same shall be adjudicate by sole arbitrator appointed
consent of both the partied and decision of such arbitrator on anix
point referred to him for adjudication shall be final and binding
within the jurisdication of Dhanbad Court,

13, That, owner I,e land owner would execute registered power
of Attorney immediately after signing of thls agreement for the
purpose of construction, development and negotiation for sale,
entering into agreement for sale, execution of sale deed

(to the extent of developers) share and for all other purpose/
purposed legally required for construdtion ana completion of the
Project except mortgage ofthe land.

14. That this is also specifically mentioned that in future

if the building laws, I.e.sanctioning authority allows further
construction to be raiged on the roof of the building the owner
would permit the builder to raise such further ang other construc-
tion.no other builder would be allowed save ang except the developer
M/s Akshaya Green Homes Pvt.ltd.for raising such construction,
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9% That, the developer shall abide by th. standard ppeclfication

and quality of the material to be uged for the PLEOPOscd COnptricem
tion of the building and both the owner and developer shall

strictly abide by the terms and condlitions ageed upon in this
agreement,

10. That the developer will be solely authorlized to book and
sale flats/ portion and to receive the payment in lieu of gale/
booking of proposed apartment to the extent of 1lts own share

11. That , the land owner do hereby declarc that schedule
property 1s free from all encumbrances and the land owner has
absolute marketable title over the schedule'A' land of this
agreement and no dispute or sult whatsoever is pending before any
court of jystice in respect to Schedule'a' land,

12, That, in case of any dispute between the owner and the
developer with regard to the construction etc of the maltistoried
building the same shall be adjudicate by gole arbiltrator appointed
congsent of both the partied and decision of such arbitrator on any
point referred to him for adjudication shall be final and binding
within the jurisdication of Dhanbad Court.

134 That, owner I,e land owner would execute reglstered power
of Attorney immediately after signing of this agreoment for the
purpose of construction, development and negotiation for sale,
entering into agreement for sale, execution of sale deed

(to the extent of developers) share and for all other purpose/
purposed legally required for construdtion and completion of the
project except mortgage ofthe land,

14, That this is also specifically mentioned that in future

if the building laws, I.e,sanctioning authority allows further
construction to be rajgsed on the roof of the building the owner
would permit the builder to raise such further and other construc—
tion.no other bullder would be allowed save and except the devcloper
M/S Akshaya Green Homes Pvt.ltd, for raising such construction,
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15. That, a sum of k. 2,00,000/- ( Rupees Two lakhs only ) is
being paid today by the developer M/s, Akshaya Green Homes Pvt,
Ltd, to the land owner vide Cheque Nos. 008427 & 008428, dated
24.01,14,

IN WITNESS WHEREOF the parties have set and subscribed their
respective hands on this the day , month and year first above
mentioned .

There wlll be owner's associatlon/ maintenance soclety for care
gaking of the " Akshaya Green Homes Phase -I and all purchasers
should follow rule and regulatlons of owner's association and
shall pay " common utilitles maintenance charges " to the associa-
tion on " no loss— no profit " basis. Rules & regulatlons of
Owner's association will be decided accordingly, hownever the
president of the sald Owner 's association/ maintenance socieity
wlll preferably be a membet of owner's family

SCHEDULE-A

All that piece and parcel of RAIYATI LANDS situated in MOUZA:
NARAYANPUR alias PIPRABERA, Mouza No.13, under P,S, Saraidhela,
Chowki Sadar reglstry office, Dhanbad, District Dhanbad appertain-
ing to Khata No.24,' Plot No. 429 out of which measuring an area

07 Kathas 04 Chhatak and 23 Sqft. or to say 12.03 dec butted
and bounded as $==—=

NORTH t Road
SOUTH t Part of Flot No, 429.
EAST $ Sanjay Saw .

WEST s+ 20 Feet wide roady
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Foundation:

Structure:

Civil Works:

Flooring

Plaster:

Doors:

Windows:

Toilet:

9.Electical

H

Diector
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RCC isolated footing foundation as per
Structural design tied with grade beam.

RCC Frame structure,
First Class brick masonry with cement plaster,

Marble Flooring ¥ Tiles Flooring .

In cement morter 1:6 on internal wall and 1:i4
on external work.External plaster with water
proofing mixturcs & painted in decorative
colourse

Door frames of Malaysian sal wood with good
Quality commercial Flush doors all painted with

2 coats of Acrylic enamel colour, a coat of prime,

Glazed. M/S Steel section framed windows
with grills or Aluminum ffam windowe

Glazed tiles dado upto 6' heigit in bathroom

with while IWC/UMC-& PVC cistern CP fitting
of standard quality ,Hot & Cold water system
provided in one bath room only.

a. concealed wring in PVC ggnaui€ & Mcgppeﬂ

- o~

i "conductory v : B P ; i

All Electrical switches & Accessories of
standard make,Fans & other fixtures are not
involged.

c. Adequate lighting/ power points, socke8
outlets etc,provided in each flaty
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10. Plumbing 3 Internal GI/PVC water supply pipes toO be
concealed soil and waste water pipe shall be
of PVC,

11. Finishings All internal ewll shall be finished with pop a

primer with strainer., All external wall shall be
painted with weather coat,

12. Kitchen : Kitchen working plate=form with graite with
24" dados
13. General: Generator, lift of good quality will be provided.
Bandawa Gy
Witnessessi= Siguature_of the gwoer/ first._party.
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Sig‘natue of the DeVeloper/ Second partye




