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_r-PARTNERSH!P DEED

This PARTNERSHIP DEED madc on this the s"‘ day of May, 2008 (Two
LT housaud Eight) BY AND BETWEEN -

1) Mr. BASANT llELIWAL Son of late Mahabir Prasad Agarwal by faith

Hindu, by oceupation Bus:m.sa, residing a Flat No-4A, 4" Floor, Mangalam

. Apparument , Near Reliable Show Room, Mutkuria, Dhanbad-826001,
CE (.lharkhund) of the FIRST PAR T. :

' AND

) Smt RAJ KUMARI AGARWAL Wro, L.u.e M 1‘| Soir Prasatl Agarwal,

by faith Hindu, by oceupation Busmus:.. remdmg lll_.T‘iJ!.*NQAA 4" Floor,
“Mangalam” Appartment , Near Reliable “how Room. Matkuuu, Uh inbad-
Sy 826001 (Jharkhand) oflhe SECOND PAR‘T Sogda i
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: (2)
All the Parties collectively be called the parties or partners and individually the FIRST
PARTY and the SECOND PARTY or partics hereto of the FIRST PART and the
SECOND PART.

(The expression the FIRST PART and the SECOND p
repugnant to the context be deemed to mean
legal representatives and assigns.)

ART shall unless excluded by or
and include their respective heirs, exeeutors.

(A) The parties hereto of the First Part and the Second Part have agreed and on mutual
consent decided to carry on Partnership Business under the name and ms;le ol M/s, RAL)
CONSTRUCTION, having their Head Office at Shop No.-329, 3" Floar, Tevtile
Market, Bunk More, Dhanbad-826001 (Jha rkhund).

(8) THAT 10 avoid future dispute and/ or disputes it is considered proper that
drawn up Deed of partnership be cxecuted incorporating therein the te
of'the Partnership having settled and agreed between the parties he

a reqular
rms and conditions
reinabove.

(C) The parties hereto are desirous of recording the same in writing:

NOW THIS DEED OF PARTNERSHH P WEPNESSETI AS FOLILOMWS:.

(1) THAT this PARTNERSHIP has commenced and  shall be deerned 1o have
commenced on and from 1* April, 2008.
(2) THAT the Firm shall carry on business in the name and siyle of Mg RA
CONSTRUCTION, having its Head Office at Shop No.-329, 3 floor, I'extile Market.
Bank More, Dhanbad-82600i (Jharkhand)., however the place of business may  he

shifted, branches may be opened or closed on mutual consent of partners hereto any
where in India.

(3) THAT the activities of the business of the Partnership shall consist as under:-

()To carry on construction business. such as construction ol buildings. houses.

Flats, cottages, markets, shops. depots, warchouses and dispose ol or mainiiin
the same or any other type of constructions.

(ii) To deal in land & property such as to acquire by purchase, lease. sub-lease.

exchange, hire or to give on rental basis land, building, office or shops vic,
and all other jobs related 1o it.
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(4) THAT the Partnership Fipm shall be liberty 1o undertike and execure inany Lype o
business as the Partmers may like 1o undertake ang execule in parinership,

. (3) THAT the accoynting year of the .Firm shall end on 31 March and at the end ol syeh
_ accounting year ic., on the 31¥ March of every vear the Profit and toss Account ang
- balance Sheet shal] be prepared.
(6) THAT the Net Profit/Loss of the I’arlnership business ay per the accounts maintained
-by the Partners- after deduction of all expenses relating 10 trading activities u / or
business of the partnership including rent, salaries, femuneration and interest on capital 1o

partners and other establishment expenses shall be divided and distribute between the
Partners in the following proportions :

i)~ Mr BASANT HELIW Al SO0%,
i) Smit. RAJ KUMAR]I AGARWAL 50%

(7) THAT the business of" the Parlncrship may be carried on by the p

artners thercof by
themselves or through their altorneys, '

(8) THAT-the Firm may open Bank Account i any Bank and ‘may be operated singly by
any one of' the Partners. E

(9) The funds required for the purpose af the partnership business shal) be contribgedd by
the partners in such manner yg may he mutually agree Upon. Interest i the pape of 27
P OF such other rate gy miay be preseribed under section 4o (L) (iv) of the Income Pus
Act, 1961 or any other applicable Provisions as may be in force for the relevant
accounting period shall pe payable by the partnership on the amoung Standing 1o the eredit
of the capital account, current account, loan and any other account of gl partners. | thepe
is any debit balance in One or more accounts ol any partner, interest shall be charged
the same rate and in the same manner as provided above for Payment ol interest 1o each

() It is agreed by and between the parties hereto (hy the following partner
(hereinafter referred to as « The Workings partner™) shall actively devote his time ung
atiention in the conduct of the affajrs of the pm'mership'nccurding 10 the circumstances
and business needs and will be entitled o' such remuneration us is stated hercunder with
effect from 1* Jyne, 2008.

Name of the Wnrking Partner Rcmuncrmion . m,

(@) Shri Buisant Heliwa] Rs. 8,000.00
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-7 (i) The vearly remuncration payable to the working partner zs stated above shall
be variable according to the availability of the Books s

' Profit. :

(iii) In the event of negative Books' Profit. the Working partner shall not be entitled
i to uny i'cmuhcmion.'l‘he meaning ol Book.Prolit* shall be as defined in explanation X ar
; o Section 40 (b) of the Income Tax Act, 1961 or any other applicable provisions os s ke
‘ in force for the relevant accounting period,

i ;
|

() THAT. the partners shall be entitled o modily  the
remuncration payable (o working partner und/or may
other working partner or partners and shall also be eni
; ~interest: payable/ chargeable to/ from the
it e ParlnerShij:{gﬁd'lh'

above terms relating 1o
ugree 1o pay remuncration o any
ted to modify the terms relating 1o
m by executing a suppiementary Decd of
same shall form part of this PartnershipDeed.: - i3

FLE te e > : Vo Lty ot = R

2 :,wg&T'-fll_e_.pm'lnershi_p isa artnership at will terminable at the option of any o the
~ partners or leaving such a notice nt the principal place of business: But the formality of
such a notice may be waived if' the firm is dissolved at any time with the mutual consent
ofall the parties. - ' :

(13) 'I‘HATth_hc partners shall carry
_advantage, be just*and faithiul to eac
-+ lull information of ull things u

on business of the firm to the greatest common

h othér and, render rue and accurate accounty and
fTecting the firm.

i
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-.f,iﬂgﬂ!?h-P?n!lﬁr...ﬁpcord!!;s:lp hisher convenience will carry on the husiness of
Jimon behall [ all the partners to the best advantage of Ihe parinership, =~
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: «Qé ATzeack ﬂngl;'?l;q uthorized 10-appoint:and authorize’any counse .ut:o?nqy;;r
¥ ~,c.any. olher person’
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16 person ta:defend jor'prosecute: orflle s4i1s] appcals and application
l_:clia!f_q]‘ the firm ln_ the manner necessary and advantageous to the'lirm. -
(16) THAT none of the partners in case of any dispute betw

_ lock up the business. premises, '
o o entitled to close the business ar
case any of the pariners does so

- ¢ .. . that may

fut? ﬁﬁdffpn "_

cen them shall be entitled 10
godown or. office-of. the partnership and shall not be
freeze the banking accounts of the p
. he/she shall be liable and responsib
oceur to the partnership for histher such activities.

artnership {irm. In
le tor all the fosses

*THAT 0 partner wil

o l_h'i;,c‘g pL with The w
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1 a) Appiy the parmershlp !und in specul.mw pruu.‘(.\lll‘lb.\.
(b) Admit liability npainst the firm:

; : (¢) Compromise or refer to arbitrtion any suit or proceedings between the
! : |~.-m'lnershlp fiem und o thivd purty;
i i g : {d) Asle,n or morl;,du. hlsllu,r bhare in lhc Partnership Firmy;

\ pfénaershlp Shall be a PARTNERSHIP AT WILI. and it slmll not be
Olve_d n the ,gcath of any “of the partners in the firm. Upon the death of any partner
_ I!l;gg& th:il‘,;ii,li EXCCULOrS, agmlpistrmm $,-assigns- or representatives shull be

tted into l_h'.‘t}_.mrlm.rship in place. ulJlm;f;l,ngslayg partner and
all stand so reconstitu ¢ pso l'acu}. PROVIDED" ALWAYS that as

s here ;s_hall be en(‘ltled lp cla;m d olunun oI‘ the ﬁrm bql alwnyﬂ bc entitled to
rctug fmm ihe parmershlp.‘_ S i

-(‘20) IIIA l‘ the Partners are hereby authorized singly or jointly to sign any agreement
__.und!or negotiate, handle, deal with any contract with the Government, Semi-Government.
Firm, Body corporate or Individuals, Army. Navy, Air Force or Railways or with any

fir and such hgreemenls__(_)r cunl.m.cts shall be

rest of : dmlssion of new’ punncm)r partnc rs be
1C, I.he partncrs rcscrvc lhelr rlghl 10 admit one or more ;mrmur or partners
inlo the ﬁrm on suqh tcrms ‘and condiuons as may thcn be agreed upon mutualiy,

c partners shall pum.luallv and re"ulurly pay their: mdmdua] debts and
the firm and keep the assets of the firm harmless, protected and free from and
ggﬂinstlany Iegal pmceedmgs. au'lchmenm e, in respect ol‘ individual dr..bu. al the

thereafler sha!l be settled by reference 1o 1he arburamrs and all the partners in dnpu:c
shall ‘nominate one ‘each’ arbitrator and in casc of cven number of urbnmlors, the
arbitrators shall. nominate an umpire and such reference wil :

provisions of the Indian Arburaunn Act und suc.h mward shuli he
on ull tltc partners.




- (25) THAT lhc matters not spc.c:hcally mentioned in this DEED OF PART: NERSHIP. tie

l‘rowmon‘ol’ the lNDiAN PAR’ I'NLRSHIP A(‘T I 932, as .:lle!de lmm lumbm Lime

: 3‘.{4:3““1&'\\"'1 f’\‘}ﬂ rmmf : Rﬂd W AZ‘WQ
(Smt. Raj Kumari Agarwil)




