
V.ROHATGI & CO.

INDEPf, NDENT AUDITORS' iEPORT

Ercel lenture construcrion Priv.te Linitdd.

R.pon on lhe FiD,n.ial Slatenenk

we havc audiled rhe accompanying Inancial ndemenls ol Exccl v.ntur€ constructiotr

Privrrc Limired rTh€ company'), (cIN:u4s200JH1999PTC008801) Rcsd. Officer A_10'l'

symphony Apdrlh€Dl, Plol No: 9. s.hjlnud cho*k, tlarnu , Rrnchi _3J't002, (P,{N:
AA;cf,9i37 E) *hich comprise lne Baldce Sheel as ar ll" March, 2019. the starcment ol
Pmfir.nd Los and rhc Cash Flo$ sralenenl for rhe returhcn ended, dd notes tolhe finocial
narmenls, includins, a summary ol significlnt a.cou.rins policies and orher explanatorv

In our opinion and b thc best olor inaomation and rccordins lo rhe explbarions siven lo us

ihc aaoresid fin,ncial satemenrs eivc Ihe iniormdion equned bv rhe Conpdies Acl 20l3 in

the ma..er so rcquiEd Md give o true and fair vieB in conformirv with lndian A.counring

Stgndurd prcscribcd under se.rion ll3 ollhe A.r rcad *ith the accounrina p nciples aenerallv
accepred in India, oilhe naie olafairs ofrhe Company as !r Ma.h Il$,2019 ond it Pmfit tbr

$e year ended on rhatdate.

Basisofopinion

We cond0ded our audil orrhe linancisl stalemenc in accordance wnh the Sbndards on Audiling
(SAs) specified under seclion 141(10) olthe Companies  cl, 2013 Ou! responsibilnies under

rhose sGndads !ft inher desclibed in rh. Auditor\ RelPansibilitier lot th. ,4udi1 af the

Finoncial state ents section oi our rcpon wc are indepen!.nt olfic Companv ln accordance

vilh the C.de olErhics lssued by de lnstitute orChancred Accounra.t oilndi.0CAI) loeelher

{irh fie elhiMl requircments lhrt are rclevonl to our audn olthe finocial natmenls under the

provisions ofrhe Companies Acr.20lr and lhe Rules made rhcrcutrder, and rve have lultlled our

oficr ethical rcsponsibiliiies in a..ordance *ilh rhese rcquirements and the lcArs Code oa

E ics. We believe that lhe audir elidc.ce 1re hlve obtal.ci s sufiiclenr anJ spproprisle to
prcvidea bash rorouropinion on rhe financial slaremeiG.
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lnformation other than th. siandalon. Flnancial sialemen6 and Audltor's Report

lne romDdn\', BorJ or DiEdor '. 'e'Don\.oh 
lu' rtc prep3Bri''1or rlc oher irlon 

'I 
on'

r rrc o+ei i.rutnro, ...pro re irrum dr'on rrlldeo'n rhe Msnsten tr' Dh'Lrion dJ
A h...Bo d'. Repod'ncld ls rrrc\Jre o Bodo'Beoor BL!tsRespon'ibill Rcpon'

coDomk u .rrr MJ sl'arroloeF I' ronarion. b, ooe. tr ircl de rhe {aldalone

linancial naiemcnts and our.uditoas.ePonficreon

our opinion on the Slandalo.e FinancialSlaieme.ls does nol cover rhc olher inromation and Be

do nol erprss any form olassuEncecdnclusion lhelsn.

li conn(tion uirh ouraudil orthe slandalone Fin,nci.lSlalemenrs, ourrcsponsibilU hro rcad

rhe olher inromalion !nd, in doins so, considei rvhelher rhe orher infomati.. is n.tcriallv
inconsisrenl *ilh rhe slandalone Financial shremenG or our knosledSe obtained duri.B rhe

cou6eolourrudir,orothe iseappe!6tobemaleriallvmisiried.

Ir. b6ed on lhe *ork we have pe omen, *e cod.lude thal lhere is a malerial mhsurenent of
lhis olher i0romarion, we are rcquired ro ftp.n that lsct we h.!c nothing lo repon i. thh

Responsibilitios ot Management and Those Charged wlth Governanc€ lor the

Ihe Company\ Board or Directors is rcspo.sible for the mates staled in Ssri.n 134(5) oalhe

C\roMr\itr.2Ol,l1rA.i)q h re.pr.r ro rh. rrcpararion ol l-e€ run.'al{drenelF

rur i..c a rne mr t,''ie" or r* lind-'al po:iri,,1, nnan!ial perlum,n.r ol.he.omor) 
'n

r..ord.n.e qirh,h. a!6Lnring pnn.rp e" seneral) a,.cpred in ln.l a 
',clud'ns 

the A..oLrrng
srddtrds s.eified uder Seclion lll ofthe Acl, This responsibilitv also includes maintendce

ofddeouare a(cornrrp lMrd, i' ,c,oroa1ce *lh rhe p'o\ision"lt\e A.' ror 'areguard'1g 
rnc

ai*r ;'fie u"mpan) srd l"' prc!cn..ng md lerqring I_sud' dd o+er tr8llmr'e'. *lc on

ano,ooltrarrcn or ,pE'opriare s.c un'rng polcie'. mdl 1A'dgn.r'' dno enin e rl-a' 
're*"*""t. -a orro.nr lnd dcncn. rnl.trc1.a 01 a,J nr'n'cnance o" rd.ql,Ic trremal

fimncialsnlrol;, that wcrc operalins en.ecrively iordnsurinsfie accuracv and completene$6i
lhe &counring records, relerer b the preparrtion and pEsenr'ri'n 'ffie finmcial iaremols
lhal sive alru; and ran licw and de lrec fron material mis$tement uhetherdue io fBud or

ln pFparing rhc inancial sbremcnts, the Bodd of Directon h responsible lor de$ing lhe

Compdr: abilily to co.tinue d a going concern, dkclosinS, as aplli..bk. mane6 relaled ro

!oin;.tr.(a do N'ng he Ao'nE con.en .rv. ole.oLn lg Lllc" Lhe Boird oi onclroh
; r: inrend. h l,,uoa.e he conni ') o- ro.ele ooft.rions. or \d' ro tdli'rc llrerar"e bur
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The Boed of Di@lo6 are i..o .e'por.ible Io' oveM 1g 
'h. 

.omp,n)\ finM.i.l Eponird

Aud or \ Rsponsbil't) Ior the Aud'r forthcAudir of rl!e f inroci,l Sratrnenls.

ou obieliv.s a6 to obt in 6onab,. Nud@ aboul *'he$er ihe fin{cid $nenent a.
wnob ift fre iion n.t rial misst lemat, rlh.. due b Fald or eror, ed 10 issle d
udiloas EDd thd in(lud.q our opinion. ReMnatle &ume ira high ld.lof s:ufl*. bur

is ndar;nke lllal d aud'l rodkred in eorde.e siln SAr sill rlw.vqd.k. nei,l
misut;nt 

"h.n 
it e\hts. Mi$rem.nts @ eise lrom haud or <mr d e @Bidftd

mal€ri.t if, individually or iD the aggF8d., tncy colld Mo.oblv be exp.sen lo ihfluene $e
eo.onic d€isioB ofEG tak€. on lh. b6is oflh.se finonciol st teoe.c.

As pan ol m audn in &6rdu.e wi0r SAs, w€ qercis pmf6sio.al judgn.nl ed maiDi.ii
poGssiml skeplicism thmudout ihe 8udit. We also:

. Iddlir! d 6sess lhe nstll of maLritl missl.tmnt of lhc ffnocial sraGm.n(,
wh.t r due io nnud or emt, desigh a.d p€rfom audil P@dues Gponsive to d@
rists dd obt i. sudit.vidence thlr is suttr.i.nl md apploprial.lo Prdid. a b6.t lor
our oDinion. Th. ri* of nol dGlihs t mdFial mhsbtment 6ultin! from f€ud is
hi.h.; fie lor one euhins fom .mr. a fi d mt, in\olle @llusio.. fory.rv.
in;rionol odissiois, mirpRi br ions. or lhe offiid. or inkmal @nml.

o Obt in e undcie..din8 of inledal conlbls eLvel lo tne audit in ord.r 10 desig edn
omeduEs th m apprcprid. in rh. riEuns@ec. Wc aE d$ eponrbl. Ior
;rpEsine ou opinion;n shahd lhe Compdny hs od.qude intmtl linmcEl mhl
3ystab in plso. dd th. opa.tins .fiectivd.$ of such @tuIs.

o Ewluat lhe opproprialm.ss of ac@uiing polioies usd ed lhe E smblo.$ of
a@utins 6-tihates d Elated disclosuEs m.de bv nMagpm€.I.

Conclde on lhe appoprialeness ol fr.nrCcmenfs us. or the eoins concem ban oi
a.coudti.a and, bded on lhe ludir evidc.ce obrained, Nhdher a malerial uncenai ,
cxislsrelded ro evenls or condnions rhot may casr significant doubr on rhe abilitvoflhe
Compd! ro continue as a Eoin8 concen. Ir we conclude rh.r , natcrial uncenainlv

exhrs, weare Equned b draw sllention in ourauditor\ repod to lhc rclated dislosdres
in the financi,l satcments or, irsuch dhclosuts xre inadequate. to modiry out opinion

Our conclusions are bsed on rhc audit evidde obtained up to the daie olour audilois
r(por Hoqerer. lur r. e\cnh or.o'or\ mAJ \JJ'r'h. ( o npan) ro.ebe ru t orrinu.

Evaluare the overall presentllion, $rucrure and ontenl ol the finoncial stllenenls,
in.ludins lhe dhclosures, and whethet thc financial sr,tements Epresnt $e undenvins
ransacriois dd evenls in a franner lhsl achieres liir presenralion

Marerialny is the n.Enitude ol nissaremenls in the sanndone finhci'l {'refrcnrs rhal,

indilidually or i. asgreglte, mates it pNb,ble that lhe economic dccisions ol a redJn,blt

g



*.owl.dg.!bl. usr ofthc line.ial; $neh6ts nay b. influned, We Considd qutitadv.
mat€riality dd qualil!'ire facloB ii (i) pldniig thc sF ot our audii work Md in arlurins
tn Esl13 of N puk ed (ii) ro dolute tn cfdl of try idmtifi.d missr.t.mate in rn

We als mnuoic.t wi0t th6. chagd wilh govcmD@ Fgarding, mong o$d matk6. the
plm.d mpe &d tihing of tn. oudit ud sierificol ludn findin8!, including oy siSnilist
dcficidciesini .rnd.ontol$arwiderdfydurineoui.udit

\ve ale pDvide do* cheg.d wirh gowmd.e wnh r slacrot lhar we h6ve mpli.d wnh
El.El .lhicd r.quiEnals Es.rding indeeendcrc., ed to @mnuDic.r. wilh lhn lll
elnionshiF ed oth.i m.t&6 $ar my @nably b. lhouel to b@ d our indep€ndae, od
wh@ arplioble, rl.t d efegu.rd..

R.Don o! Olh.r L.g.l dd R€loLtory R.qilreo.bL
l. Ar cAuiftd by rh. Conpdni€ (Audid s R.pon)Oidd,2016 (th. Ord.1) a @..dod, issucd

by6.ctul cowe.r of India i. bm ofsut-edim(rl) ofs€oho I4loflt Actw
Biw in rh. Amxurc 'A' . sddd on rh. m&6 lp..ificd in puEEptB I rnd a of lhc ft.r,

2, As Fquied by S.ction 143 (3) ofrhe A.t w Eport rhot:
(!) we haE sousl'lond ott in.d olr ti. infomtion ond dpletim *ti.h 6 rhc h6r orN

knorlcdg. .nd b.li.f*E n erqry fd d* purro* ofu audiq
(b) In ou opinid DbD6 book oa e6m a EquiEd by law hrv. b.€n kcpt by rh. Ccnpu,y

e fd a it lDpas fFD ou Minlljo of lhoe boo*s.
(c) The BdaM sh4l tn slllcm.nr of Profl ald L6 ard ih. cah oow sltlsndr d.dr with

by thi! R.pon e i. aeffil Mrh rh. b6k of.@ut
(d) In u opi.ioq tn. orolsid 6tmi.l llalcm.nls @mply filh lh. A@utin3 st &d!

spaifr.d hd.rSelion 133 ofrh.Acr, md rh Rul.7 of th. Compdi6 (A@t5) Rul.s,

(.) On rfic bdis of rh. *ino Epcson ioE @iv.d iioD t E Dirto6 6 o 3l Me\ 20,9
Ltm o rod by $c Berd of DiEtdi rcn. of lhc diEclou i. disqD.lifi.d s on 3lr
Mmll 2019 fi.m b.in8 .ppoi.r.d e r ditud in cms or Solion 164(2) of th. Compei6

(0 wnh csper ro rh. rd.qu., oftfic l drl 6.hh ow 6nmid Epqtins ofth. CmFry
,nd thc op.dri.g cffdiw** ofs*h cotuh , Ef.r b od s.prBro Eport in AffiB'

G) Wirh fsped ro dr dhe ll@u ro b. includ.d h rh. alditu\ RcDon in @.d.e *irh
Rul. I I ofLh. Cmp6ni6 (Audn &td Audnou) Rul.., 201,1, in or opinion od ro lhe het of
ou infomrio. a.d @oldins 6 rh. .)pl@riom eiH ro B:

Th. Company hs dk.lo*d inc impact olpc.ding liligatio.s on iis frnancial posiriod
in ir fi nmcial satcm.nrs RcfqNorc 2.26 to !h. frnm.ialsohdbl



tull) or pdly convdibl. d.b.nuRs dring dE ya u.dq Ris. Accodingty. fi. lmvhio6 otPmsnph ir rier otrh. ordd e nd apDtieit. ro dE Compry ed h.* ".,;*_id ,j;.

Ixt) B&cd upon rh. aud pN.d!rc p.rlmed olld de intom.lrm ud ddmlim eiva hv rh.mrtrsrmnl t,l..ffiId) hd nd enErcd inro M, no csh hedi;. ;fth;.";;e;peM3 cm*ra, srur him. Aeordingly. Ue prcvnions of pmgnph j(rq ot kOrdd;D;rppticibt. h rh. CoEp.ry hd hde nd m;r.d upon.
l\q) ln @r opmin. rh. cohpdf is not EquiEd ro be rgij.r€d hdq Serion 45L{ oaln. R.ffi B.dor Indr A( rej4 ind s.rdinsty. 6. Drcvi:i;( ot pes,,ph ti*i) "r ;;;;;;lpplicabl. b fi. Comp&y

Fim R'8iddion Na: 0oo93oc

€.\6tt
Sni*r IIBD

M.No:4tt35O I l
Pl4: Rmchj '),/
Dd.d ; 236 ,h. 2or c_-
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EXCELI'ENTUR! CONSTRUCTION IRTVAiIE LIlIiI.r'ED

tu s.bdt* *r'Rd d*j, ;ai;;iEi;;;iE;
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CompanvOv.tuiewl
rh. conpany slnroth€ busines of civ rcon{rudonand realenar€ oeveropmenr

1. slnili.ant Ac.ounttnr pol.i.s

Ihae trn .ia * emeits e prep ed n a(ordan.e
a..ount ns pr n.ipre5 lcAAp) under the hEroricar .on convenr on on the ac.rua ba5ts 6AA;

nri''g nand d requirer a chanse i",h.,..",",1"c ;:r,

1,2,Us.otE tim:tet
€ne s n (onfo.m/w

h:r,ned rhe r.ooded
iabi(.s as at the end

amounts of f.ome aid expenses

aljordrcr.r r44,oJo.hfse
g"Te ba on4 drn. o,

rh r !rs", a+ Tdde ald rnd4ia,rhci,ari".ltr.

The M asem*t psiodi.aty *se ui.er, wheth$ there i5 an
be ,-p ed a1 ioarrel

bd nung BP o' lh" 4.{ ,,d ,', .*",,,' 
",'p"'., 

;.h"o..,do.l''1,|T'a1.'."|(b€'e',cdob,.ll'ely'o
i-..nro. 1 rcrle. rl.,TEr
n? id b iu,.!Fed,ad4ao u1.do.\ror",.eedrh€

bz ai.es ora*er,id r,b ttr.s,id
of finan.iar st.temenr aid reponed

€--*--,'
MJ'.d'ooi$'

6 t



e.elvhtul.cfttrudonlhlel]mlld

'"'-fit"3y.iifi,:affi:
1.3, n.l4. a.dnhbh

Blv.iu. i\ reoSniEd lo rhr e4m! thrft B pob.bt. 
r hrt ! h. ..onomic b.n.fk witrflow torn. (onp.nv rnd $. rcv. nu. e n b. rc,ia btv n.:!urci r.

," 
"." r.- _^." ""*' i., a*,;;#,Hil"""r.f :"T ;tI"T:::Hl,*" "

.l R€rnu? tom
s"nr",o z rn",*or o..a ryir," i;",;;. J:;,#"".:frf:if "f*"::Tl::,Iallri@ble .nd pracdebh. Rercnu. iiom dher .onrads i, Ecornh.d a3 ..d whei

b, Rr@k frcm Ht ..br pmjm D E.gniqd trh.n n D @nrb, e@n Uu fi.dnm,E colerion *it, b. mad. &d rhfl L{. k ouhB 6mmih{r ro i,.1.,r. -,a.1p,ymar. Tt'. folo*'ns.pr.,fi( Eogitron or;;8, ,rso b. hd ;;;;;;j;:

L.ef *. *, 6Lk. hdn ds.ropmmt {r. or @(roFd prcp. nKoe.bd upor rhr.r orar {$in._r,i"r. una "",r.roi*"irooil.iB .tuu pBp.fy, a ptr rhe rm of lh. .
x^Th,q..:r,r:*r;,,d..;,,r, ;;'n;d "';.$f:"Hf"il:"lJiliHtrtr contuB trhe* 

't.e 
compe) !,.u r,", *rc"r* . p.,f.;",.;;;,Ji,;.h antr dE barotu of dt jgnifi@ rnN Md Ew,rdr r,i ..r, 

"*r. t . *.,iR Eognr* on p.(en.s. or compr.,i- 
".{,"a *h".,r,"."e. 

"f;.pri# ierh projd reh6 r Bq.bh t.t.t or prcsr$ r.qr r qoir*a ,npEpon'm $d 6e cmhd hs im@d fd.!@ b{ b rhe 6rim0r.d hbl @ndr Rk 
dL Fr'om'd up @ Lh. Epmns

(l hr.r.n on.rDR / srDR E r.(qn,.d on a(ou.t ba\ii ,n(om. ir Ecogn,Ed on a rin?propdronbrsnt k,nsht6,ftounrth..mounrournrndinsandth.6r.."ppr,-u..- -

t.a.rBt ions .hd c. rlqr U.blhts
A prdisio. ts rec.eM€d il. s r Eruh of , pan ev.nr, rh. codp.oDreon th{ 6h b. .jmt€d ,.ri.brv, and h j! p,ob,bre ihar .n outn* 

"r 
*-;_;b;#;w , * r.qurcd tos.hre th. obrig

oumo* a rmomr rrenrs reqi,.il; ;;,:il;ilil#.,1,".'_'j:.::l il:.il."l,[r,rd. 6rmrt an o. m.d., , doao,,," i, *a. "i*t"g.n riou,r,,r. ,i o,,a*"- ;. 
".dri,,E r riabl,tv 6 ,rb mad. when .hr,. is a possrhr. ob,isaron or 

" 
p;r"r *rali,- ii,i

ori ,c*d oblsario m Esp.ct or shkh thc flrerih.od oi outre or r.,"fu ,, ,.."i;;;

fired aseB are rared arro, ofe

connruded a$ets and oth.r dnectcons incukd u0toth.

le$ a..umutared depre.iar on co$
diredry eibubbre .on, for sdrrd d a$ets s r.adytor itl intended

?r.l Vrnl,c Cbdnr'@r Plt tld

€El \.rlnli C-!r,4. tralt
4Li;f;-L^",_

4,-**-t



l,5.Oe.cration,id am.nnarion

. , n. ru.o-". *. mu i.*r.o*in3 upto R5 soco/. rrc rulrydeprcciai€d n thayearidwhkh rheyare oui ro use

pur.ha5ed spe.ir.alvror proieds a ncurr€d/rec€ived

wolk,rn,!idr.!rj!ia!!!!!!!!!conofworryeriobecediaed/bited,astpehansto

rn.pros'es sv,tued enm €d.d{

1.3. ldiErdr hereft b €mrd*s.

The prov sion tortiab tity rowards cratu ty k based on accruatbasis al the vear end.

ll:]: 'i]*:,*" , lh"'dr. Flioo ihJ l're '"ldled 'r
:l-.:. - r,m" s, nu.\ Ebr,h lororcd "h" on.d nns,,.,,.-,.,.p,.--rrr'"
comp ynda pr*st te8atobrisai on that.an b€ en makd rethbty, and n i5 pobabtelhran

:t"T T's:a '1.:r. 
o"\e o':,,

.{indr. irn be ndde. a otr!.o.u," r,.,a".i.""t"e".i
, 
" "., or.o,aa .-" o,,<1" * oln." o,-,o, .] .--

]::1,]].i,:-*d lol nnns d,,en 
',... ",,g1.,.; '; ";;t" rslEs;,. anolnio;

r ninsdtfter-"n.e The rar eff.d sca.urared ontheaccumurared iminsatnercnearne_a a
a-sers r lrdhn whe,. ab$,bro dep,nid..on dr ( frrorq..db

: !,rud, .ead.nrv srppored br ,onrInc avdcl@ ,har (rli\ienr
b" d!,..aoh rc4..r,\(h,r,r d.

Dur14! ro$ r" re.osrred on ? ,rr rhey.,toe,"di?ed
oefered tax a$eB are reviewed fo ."1" -,,.r,"g * *, "c@l\bn$'' ;'qstud!' Pit ul

E4d \r.r,. cd5!r<rh Pi 4:"^-. .-1'
1l^u1t-,.1"- *.ir'{Drd' q



*, 
"TiJ;,f:.r;:[:iHfl t:::y*,::1

e h-Gpodrns dab. Derarpd tax,set. and deferred !.x riabifties ha," ,"",:ruiT##;
1::.oae/$dlec.lv4lo'.eBo/ue. ard *Fq. rhe drh4rd | 

",,,,; r.,",".. $;,rsed byrhpsamer,r ion autho ry

::,,-"1I.8. r:', li e d",,ku ro, rr ye.. r,,.bJidore ro

'.'''...",.c ",.,,s,;;.dr(u rco b\ o,v.d.ns rhe rrp,ot ro, rF"ye.r ri oL;.b,e

""":^"" "-.1":; ::^'::"lll:1:' : a'* 
' 
n'd' r '";c., ., d"." !

on d'(po.J or darryncama drerdispostpro.e.dr r.harsedor(edredtorhe natemenrorprof rand
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<.pridirurc r Lld m,d.rl h6.d on spcc llc

incuftd/irems purchded specLfiqly tir ;rois6ar l,ken a consumed d 
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:1.r.:,"r," ro 
'he Pmponioi or uorr

The ya8e of complerioi of cotrr.d shalt be
dcremined snh rfercice rG. The propodion

.eveiue in rhe Denod i I 1551.89 Lakhs

l(t't:^^aL-)u"'.-



lLDs r\, Rerenue R.!oln rion Lo rhe e. c rhrtus
probable rhd rh. e(;mic bd.tir wi ow io
rhe Cmp6n, md tlc reEnc 6 be etirhrv
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applicable dd pr&ric.bt.. R.wnE ft.n
oth.r conrds is Bognizd c dd *h.n

> Revenu. fn contub is Eo8niz.d ba!.d
on lh. sbse of comptetion dcrmi..n s r
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lhec i r deloy.d deliv.ry eibuebt. ro dE

> Wb.. thc ourome ofa oBdrrtid conue!
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