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v.RoHATGt& CO.

INDEPEI\ DfI\T ATJDITORS' REPORT

Ercel rcn tr rc Conitru crior Prv.t€ Lintt d,

ReDort on thc St n.lalon€ Fitr.fti.l St t n.nb

We hav. audne<t the ecompoyi.S sknd.lone finocial sbteoenls of Ercd v.rtrrc
Comtru.tior Priv.t Llnit d (!The Comp.ry'), (CIN:U4t0tJHr999prc008a0D Rssd.
Orlie: A-10{. syDphory Ap.nm. , Plor No: 9, Srhj.trr Ch@k, It.mr , RrD.hi -
8,1002, (PAN: AAACEIET E) which ompris. the Brt@@ Sheel s ot 3l i Meh,2O2O. rhe
Slltemenl ol Profit and Loss and th. cash Flo* Statenenl for the yed lhen €nde{,, od notes io
$e Slddllone fin cial statencnB including, r slnoar, of sisnificet &{nming rolici.s md
oth.r expletory infomsrion.

In ouropinion ed 10th€ b.stofour infomadon Md eording io 6e €xptoarions 8ivd lo us,
lhe afoE$id stddalonc fimnciol sbtemor gile thc infmdion rqun€d by rh. Conp i6
A.r. 20ll in the nanner e requircd dd sivc a ru. ed aair view in @nfomily wiih lndiu
Amu.ti.g St ndard prc$.i6ed undei setion 133 ofihe A.r @.d wnh lne @u.ring principtes
geneolly accpled in Indi6, of th€ stlle of olleiB oa the Cohpmy 6 at Mmh I I sl, 2O2O od its
PDni ror the yqr .nd.d o. ihal dar,

&3b ol oninion

W. onducred 6ur.udit oflhe siandalone finecial st tem.nls in ,cco.d.ne with the sbdards
on Audiling (SAs) sp€ciff.d u.d.r stion 143{lO) of rhe Conpani€s Acl, 201j, Our
EsponsibililiB under l]loF Slod.rds e tunler descih.d in the )ditot s Rdpotuih ties fol
thcAd ot th? Shdalon Fttu,,/&apa?,,r Krion otour epon \remind.pddenrotlhe
Conpony in a@dancc Nith rhe cod. ofEthios issu.d hy lh.Itutnur ofch,nercd Aeounla s
ol India (ICAI) logeIher wilh rh. €rhicdl Equimars ihai e etqol to our audil of lhe
Shdrlon€ financial sbr.m rs undd the Eovisions oflh. Conp€nies Acl,2oll Md lhe Rutcs
nade deeutuier, od *. have lulfillcd ou oth.r .thiol esponsibitilics in ,ccordd.e with th*
Gqoienenls and lh. lcAh Co<le of Elhics. w. bclieve lnat tne audit evid€ne we h!v.
ohained is sufffci.nt and appopri"t€ lo pmvide a b6is for our opinion on $e Shrdalone

I



lntorm.don othor th6. tho Standaton. Ftn.nct.t Si.t mo.b .nd Audttor,. R.port

lhe (omoe)i Bo dotD'Fdo^,{Erpo ibte tor rhe pEpmrion otrh. o6n rtomanon,
rne oher rntomation compn*\ rhe rntomarion ,n(lud.d in rhe V&as€menr Ditusion ocAnal)sis. Bod s R.pon m.tudin8 mrue\ro Bosdi Rcpod. BurinB. Res@ns,bitiN Re6n

snd shmhotde^ tnfomarion. bur dcq nor inctu;e Ur .;d!tone
necrlr s6kmd6 ud ouraudirofs rcpon lhe@n.

Our opinion on the St&darone Fi.tuci,t shlements d@s nor cover ihe oth€r infomalio. ed w.
do nor exprc$ dy lom o I 6suEnc. conc tusio. themn.

I. conndion wirh our sudii of rhe Sr!ft,lloe Fillmjrl St Emenln ou esponsjbitny is to radlhe orher infomation dd, i. doins $, consider wh.tner fic othr into;ltion is'h6b.i,li;in@nised snh rhe smdaton. rinoc,,r sEr€men6 o, ou, t"."lJ;;;;i;.J;;;;;:$uM ol our aud . o' orhcs ile appets ro b< materiol) hissred.

lf. bo\rd u rhe ro* se ha\e p.rtomed, !e co.ctude lhr rheR n , mar.ri,t mnqkroenr orrh's-o$o mlbmdion. *e dE r.quircd ro epon rhd frl we hA. norhins b Epon,; ihi\

R€lpo..lbllhl.3 ot M.nag.mont rnd ThG€ Chlrg.d wtth cov.rn.nc. for th.Siand.ton. Ftmnct.t St i.m.nt

I:::.11-_, : Pr{:lo,yTF i.fspo\ibre ror rhe mak6 lrd€d rn s<ion B4(5) orthe\ ompane\ A.( lut r fu\c Aci') *irh Bp6r ro lhe pEp.Erion orrhGe skdaton. fi;ecialldemmG rhal B'r a rrue ed toir view ot rh. fironciil Foqrion. finociat p€rtomute oftheampM) m Mordlns Iirh-rh. Munrins prinrptes g .d y.c*pted in indie rnctudins rheA@unr'ns stdded\ \prcifid unds sqrion t1' of$e A.r. Ih," ;spomibiriq at$ m<liud6ndnldde ol adeqmr eounrins lmrds jD sccontse witn t 
" 

po,i"i. 'or m ra i.i
lrecyo{m, c 

'h. 
6q, or rheompan} Md ror pErqrins d d;rdrins r,.u& tud oth(rregde A, rkdbn snd ,pptiqnon of oppopnak r(ounrnE poticier: mating judsm.nr

ed N'nates dar m eAmable ud prudenr: and derisn. ihpl..""ori." 
",a 

.,-i"i*ir.. 
"rdequrc,nrqml lin Ualenlmt\ lha *e op€mune ef€crkt) C.,__ri"g O. *rre) _J

::1!'l**:, rhe a\counrins Ecords. EtA&r ro rhe p*pmrion ud p..*a,ion oi rr,"\hdrror trnMtial lhkmenc dar 8tre a he tud ratr \iew and ffi iE 6!m mare atm's\trttmenq qherhE du. to iidd or.Ror

In pr.paing rhe slandntone fine(ial chr.menrs. rhe Bord ot D,rctoF rs R\pon{bte toras-Nng the ( onpey \ abitiu @.onrinue 6a Boins ro.em. dhctGing. s apptic;bk. man€nrkh b son8 @mm ed N,n! fi. Boing omem b6L otu-,nrins ,nii,s ln. a_d orutr4ro^ eirher inhdq ro hquid,k rhe Compm) or ro c€e oFArion\, or h6 no @ti:ric
all€marive hur r. dn e



The Board ol Dncc(E re

Audnoas RespDnsibiliq_

rLvr .espnsih e for overeeing rhe compan)! financist reponing

oui objcti!6 e ro ohain resonable ssurdce about whethr dre $ddalone finecial
surenenG a a whole m fie. froft naeri.l miss6G6enl lhdne. due to fied or emr. md ro
ksue an ,uditoas epon lh't in.ludes our opinion. R6on.ble sutue is a high level of
asuran e. bur is nor a 8um.t.e ihai d audil conduded in .c@.de.e uith SAs vill al*ays
der€ct r malerial mGslatefre when it .xins. Mbst.l.nflts cd di$ ftoh feud or emr dd ae
snidsed malenal ii individually or i. rhe aggrcgr.€, rhe, ould @$nably b€ €xper.d ro
innuene thc e@nonic daisions oa use6 bten on fi. b6is of these shdalone nnmcial

As pan ofon audit in ac@rdace *nh SAs, we exercie ptulesional judgd€nl .nd naintain
prcfe$ion.l skeplicism lbmughoui the audit. W.rlso:

ldcnrily .nd assess rhe rists ol nrterial frisnatmdr of rhe Sraidalohe findci.l
suremenls, *helherdueio lEud orercr, desien and perfom audilproceduEsrcsponsive
ro rhoe risks. ,nd obrain audn eridence rhar k sumcienr and appiopiare ro proride a
bbn aor our opinion. Ihe risk ol not delatin8 a ma.erialmisslalement rcsultin8 fion
,mtrd k hisher ih.n lor.ne Esulring lrom em,. rs lrrud may inv.lve c.lltrstun. forgery,
intenrional omissions. m srepresenbtions. or lhe overide ol intemol conlrcl.

Ohain an undenta.dins of intemal onlrols rel.vanr to fie audn in ordcrlo dcsi8n audit
pmcedu.es thai are apprepride in the cncumstances We are llso responsible lor
cxpesin8 ouropinion on aheiher rhe Comp.ny has adequate inremal finM.ialcontml
sysem in place and de op.ErinA ercciivcn.$ of such contols.

Erdluaie 6€ appbpriareness of rccountinB policies used and the rea$nableness ol
accounlinr csrimarcs.nd rcl.tcd disclosur.s mrde by m.naEcmcnt.

conclude on rhe rppropriarenes of manaeemenas use ol lhe going concem basis of
accounring and, bascd on the audir evidc.ce obhincd, wherher a marerial uncetuinry
exGrs Elated lo evenls or conditions rhatmay casl significantdoubl on rhesbility ofthe
Company ro cominue as. goin8 sncen. Ilwe.onclude ihar a m.terial unedaint!
exists. se aE requiEd to dE* altention in ouraudiloas repod to lhe rclated disclosuEs
in rhc Srandrlonc inrncial sbrenens or, ilsuch di*losues @ inrdequarc. ro nodit!
our opinion. Our conclusions oE b&ed on lhe audit evidence oblained up lo lhe date of
our audnoas repon. Holever, tiIUre elen6 or oidnions may cause rhe Conpd, ro
ceas to conlinue as a Soing concern.

Evaluare rhe oreall preeitlrion- srtudue and c..renr .f rhe Sbndalone fi.ancial
narcnena. including the disclosures. r.d rvherher rhe Shndalone inancirl natnenrs
rcprcse $e unden)ins tansacrions.nd evenr in a manne. lhar achieves fair



Mareriahy is lhe masnihde of misshrenenls
individually or in aggEsate, makes il pmhable
knowledseable user of th. linr.cialt $a&m€ntj
maleriility and qdrlitlti!e faclos in (i) plmninB
ihe Bulls ofour wo.kj ad (ii) to daluate lhe

in de nandalone unancial shremens thar.
rhar rhe eronomic ,lecisons oi a reasonably
may be influ.nccd. We ConsiJer quanliritive
thd scope ofour audil *ork aid in elaluaring
ellecr ol anJi Ldcniilied misstaremen6 ln rhe

wo al$ conmunicale with lhosc €htrged with Sovemece Esardins, mona other matle6, $e
planed scop€ and timing orthe audit od sisnifiol oudit lindings, ihcluding y sisnificor
deficiencies in inrmal connol thot w. iden.iE, do.ing oraudit.

we also prolide lhce chtreed wnh golem ce wilh a slalemenr that !e have complied wilb
relevant erhical EquiEments Esardin8 independencei md to communicate with ihem lll
relalionsbips dd orhs nanes that may ENnably be lhouBhr to bed on our independence, and
NheEapplicable. relaled sf*urrds.

R.port on Otld L.C.l .trd R.gul.lory R.quircrcrt
I As EquiEd b, the Compania (Audnols Repon) Ord6.2016 (1h.Ord.a ) s mended. hsucd

by rh. ce.rBl Cov.mmr oal.diainhs of sub{crim (l l) of S.crj6l4l of rlF Act we
Sive in lhe AnExuE A' a sbrem. o $. n&n6 speified in psagnphs 3 and 4 ofrhe @cr.

2, As EquiEd by salim l4l (3) ofthe Ac! w. Epon 6al:
(.) We &v. sowhr d obi.in.d 0ll uh. infm i6 &ld expl@tions *hich ro rh. bBr of ou

km-|.ll3r a6d b.lid*eE N.$rry fq lh. pur!.s oaou 6udnl
(b) In u opinion proFr b.ors of lMtu s EquiEn by kw hrv. b..n k Jr by fie Comp€ny

so fe 6 it rpp..6 fi'om ou dmidion ofL\o* bool5.
(c) Th. BddE Sh€r, rhe sdemdn ol Inotu and Ls ed rh. Csh flor Shctrsr d@I wilh

by rhis Repon e in aa,md *id) rhe hmk of !@u
(d) ln our opinio, rh. d@eid s6tld0lon. ,ineciil sbhetu cmdy sitt tlE A.codin8

Srand.rds spdified u.der S€.io. 133 of rh. Ad, Esd *irfi Rulc 7 of !h. Compsies
(AMdb) Rultr.20r4l

(e) On rhe bssis ollhe winen rcpBcndiotu reiv.d frcm fie Dir@m s on 3l Meh,2020
r.len on coni by l}E Board ol Der6, Illr oa L,r. diEclo6 is disqulifi.d as on ltr
M .h, 2020frm b€ingappoi edaadiqrorinlmsof Se.ion 16{2)of rheCompmie

(0 wnh rsFd b rhe adcqucy of rhe ln&nd conBk over linmci.l rponins ofrh. Compary
ud the oFE.i4 .fleriv.Br dasuch rcntols , Efer lo ou speE repod in " A,rex@ a

G) Wnh eped ro th. olher man6 b b. includ.d in rh. audibrs Repd in @rdo& *irh
Rul. I I ofdE cmpriB (Audil od AudiM) Rul.1 201.1. in or opinion Md !o tE b3! of
our inaomtio. $d eording io lh. .xddio6 dh ro G:

t$



Th. comp€.y has disl6.d .rE imp8d ofDoting litig{ioB o ib inmciot posilion
in ib Slandalone 6mnci0l sM* - R.fd Nc 2.25 to 6E Stddrlon€

Tn Comp{ny ha n.d. plrvisioG, a EquiEd uds rh. arpli€bL lrw d
@ouri.g sbr ddr fo. nderirl fMlbl. l6sB 6 lsa cm cl)]1ds rld th.
company did not h.ve my d.drdiE mntracE.

Th. Company ha no moud rhd h EquiEd lo h€ tusldd ro rhe lnverd
Edrcation and Pmrdion Fund.

UDIN: ro4 t l0r!,4+ra E 18 so6



_AnnerureA" lo rhe lndepend€nr Audir..\ R.Don
lReferred ro i, prngrlph I olourRcpono. OtherL.grl,nd Rcgul.tor_vRequnements)

(i) In 6Dd of iB ftx.d .3s:
(.) The Comp€iy h6 minei*d pmper d.rdr stD*ing in mosl c6, tutt dicul4 includi.g

qMrihriv. &uils ald sirurim of 6x.d 6*.
(b) Irre fix.d as* of th. C6p!,,y hlvc b€.n physielly v.rifid by rb. mra8tur onc in dE y@

in o pha.d mdB. In ou opinion, dE peiod of v.dlimrid k llsmd. hrvins EsEd ro lhe sia
of (h. comrrny ed ib. dG of il! b6ire$. No m&dd di$rcp&Eie h.w ben ndied on srch

(c) TlE Cmpo] dG m. own oy lmmovrble Prcp.ny. TheEae lh. pdhim of rh. Od.r is nd
appliable lo ti. Company.

(ii) In 6per of phrical wiliBrion of rnEnbry:

(.) Th. inr.,briB hiv. ben physimlly v..ii.d by .h. mmgn d Nid ssMbte fiEqErcy
durins the yar ln cetui. ces! dE stats hav. b... v.rifi.d on $e blsb of viul
sfty/eslimaLs.

O) ln our opinion !.d edding b rn! infmrion od cxplmdo.s Aiv.n b us, rh.6mpey hls
mlinloined poFr Ecords of it i.@tory, No m.Lri.l di$Errrci.s h.v. b*n noried on
v.narcorion bctwo lh. phy3i..l iekr dd ll'. b6t eodt

(iii) l. ou opinion md rcodina ro ilE info@.tion ed explmotions sivd lo us, dF cmpsny ha nol
gnn@d dy lerq r6uEd or unseur.4 h emDui.lt fims, tidird liability pont6hip or olher pdi6
lisr.d in dE Reister mainhi..d ud.r sdion 139 ofrh. compuig Ac! 2013.

(iv) In @ opinio md edding io rhe infomrlio ud explmrios giv.. ro N, rh. mp6.y hB c@plied
with lh. Favhions oa Sdion 185 & 136 ol dk Cmpsi.s Act, 20ll in Esper of lM, inGln.nts
gJJ,trre dd suit.

(v) Acordin8 ro rhe inamolion ond *Dtd.iim giw. ro 6, tE @npuy h6 mr @pr.d sy Dubticd.!6ir duinS rhe y@ shich EquiE. rh. cmplie. wirh th. p@virios of seioB 73 6 76 or oy
orh.r rcldMt pdvisi$ ofrh. Cmpani6 Acl2013 &d rhe Conp&i6 (A{epun6 of D.p6ir) Rul.s,

(vi) ln our oPini@, tE ,srib.d lfuds od lE.rds p6u,n !o 0E Rule mad. by dE C.tul Covemd
fd i\. mdde,I!ru of cNr Eordi und.r *ion la3(r)ortn Cmpoi6 Ac! 2013, e onmmde

(vii) Aeording to rfie iDlmdio and cxpl&dios givd ro c in 6per ol slrllndy d6:
'In comFn, h6 C.n.Blly b€n ftgnle in d.pGni.s undispurcd sl0lubry d6, irctudin8
Provident Fund, Emdoyet Srare lnsutre. Incomelu, O@ds .nd Sdie Td, Valu. Add.d
Tdes, C6s and orher Srarurey Dxs L\ lhe apPlprialc ourhod.id exc.pr in thc c6. ofTDS,
*h.E rh.re h sme deky in &posiL



I

I
I

(.) Accodine b $.l.fomarion.nd exdeioB siv.n
oinandiry ru ! psiod of mm rhan six montlB 6om
&coun6 6or 3l i Me.h, 2020,:

ro us, rheE are no undnpftd nsrur.ry dues
rhe dare rhey b$ame Fyable,5 ts. baoks of

inlomarion and exp analion
hor been deposited as at 3 1'l

(viii) According b rh. infom'tion od expkulions gircn ro us rnd in our oDinion, 6 d 3 li Msh 2020,
fi. cmp.,y hrs .dt d.ftulcd in Ep!)4r6r ofdu.s ro finmial in$innionr banls or sov.66em

(ix) Accordina !o .h. infomnion & expl rtions Biwn by rt. n&aSemcnl Md lhc Ndit pm.d!rcs
p.rfom.d. lhe compony h6 nol mk d 6on 13 b, way of inhhl publi. ofer or 6nher public ofcr
includinB d.br inirumenls. ln our oDinion, lhc h lou ha bEn applid for the pune. fo. rhich

(x) To tlr. b.sr oaou. k@*l.d8€ 3.d beli.fand !€otdins to lh. infom.rion dd .xplm.tiom siv.n ro
!s, no oalerial fBud on or by the mpdy ha b... noried or E!6n d during the 6w of our

ln our opini6n, rhe conpuy h not EquiEd b conply lith the prolisions ofSection 197 @d wnh
Schedule V ofrhe Conpdics Acr; rheEfoE rhe (her is not applicable to rhe Compmy.

In our opinlon, the company
rhe Order 3ft roiopplroble r

n.r I Nidhi company lherelore rhe prcvilions ofPaBEEph.llxir) of

(riii) ln 6r opinion. dl rEnsetions with lre El.tcd pdi.s e in complidc. *hn Secrio. l?7 & !33 of
th. Compmies Ad. 201Lnd 6e debils have been dGclosd in lh. Finoncial Stll.mentr 4 Equircd
by lhc applicrbl. .ccou.ti$ sr..&ds.

(xiv) Bos'l upon .he iudir ple.dm pe.fom.d snd rfie infomltion lnd expl.naliom giv.n by rh.
managmdr. th. onpliy has nd rod€ 3ny pEf.Enliol lllolmenl or priv.t pled.nl olshms or



I

lulll or panl) convenible debeirures durins rhe re under relie* Accordingly, rhe pmrisions of
Pd.alraph:l(\n) ofrhe O eraft nor lpplicahle ro rhe Company and hence nor commented upon.

(rv) B.s.d upon rh€ tudn pd.dft p.rf66ed Md rhe infodarion md qphotiom given by rfie
6d4.m.nr, rh. 6mp.n, ha nor .nErcd inb uy non c8h r6$ctio.s *nh rh. di]lfuB or
p.uo.s co.n.ccd wnh hi6. Accordingly, th. pbvisio.s of Pda8l.ph l(rv) of th. Ord.r ft .d
lpplicablc lo lh. Compo,y and h.M not cmn.nLd upon.

(xvi) ln our opinion, the 6np&y G ,ot Equnld b b. r.3isLEd under s.clion 45IA of lh. R*p. Bok
of rndia Acl, 1934 and &co.dinsly. ih. pDvisions of PlElmph 3(xvi) ol lh. cE.r e nol
.pplidble .o rhe Compmy.

Fim Rehhrion No.: 000930C
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"Anrerurc B" .o rhr lndcp€ddcnt Auditort cpon of ever dote on Sllnd.ton€ ridrn.irt
strl€nents ol Erccl vcnlurc consrrdion P.iv,r€ r.inii.d

Rcpon otr Inl.mal Fi..mi.l contrcL ulrl.r cl.r* (i) ol rrL*dton 3 of *rior t,(l of rn€
CoDprtris A.t, 2013 (1h. Act,)

w. bave 0udned $e ideml fiMci0l cobk ova fituirl Elonina of Erat V. uf Condtudior
Priv.n Lioild (irrhe c6p3ny') 6 on 3 lr M!rcb, 2020 in conjuErioo witn ou audir oarh. Sbnddm
fi1m(ial rmeft or dr corp.I) ror rh. ,@ .nded oq rh d.k

Mrn.gm.nt'r Rsponribilit forInt n.l Fimrci.l Corrreb

IlE comp€ny\ m.nagsenr is Esponsibl. for esublhhing ed mai.bining inrerot finmial m.hh
basdl on rhe inrmal conrml over ,i:rmi,r rcponing criBi. dEblishen by $e mhprny cmsid.ring rhe
Bsential (;dponens of idemal contul sld.d in ilE Cuidre Nde on Audn of rnlenut Fin.nci.t
Contok over Finonciil Reponi.g isEd by th. In .ue of Cbdtrd Ac@urls of India. TtBe
responsibilities includr rh. desi34 implemenlatio! md mdfrdfc. of sde{u're inr@t limial
6.tuk thal w.E op.mrin8 efdiv.ly for cEuilg 0E odcdy and efficid condud ol ia bEin6$
includi.g adheEne to cmpa.y r polici6, L\. efegu.rdine oa ir srdr, the pEvenliu and dd€.ion of
lrauds and m, lhe uumcy aid compldos ol6r osounriry Eddi ,nd rhe tinely pEparrtion of
rliable fiMcial infom.rion, 6 rquiEd unds rt @mp0ni.sAd,20rl.

AuditoF R6!.nribiliry

Olr ErpomibiliO is lo expre$ m opinim oD rh. compary\ i ciMl fimi.l contuls over liMciot
rcponins h€sd on @r Ndir. We conducr.d ou ludil in eordlE wirh rh. Cuidue Nole o! Audir of
lnhal Finuci.l cmhk ova Filrmial Rcrorring (rh. .lcuidm@ Nde,) md th. surdards on
Audilins. issued b! ICAI and defred 1o be pBrib.d undd s4i6 l.{l( I0) ofrhe @pariB Ac! 2013,
ro rhe extenr appliebl. ro audit of intemol fimial conbk, bdh 

'pplicable 
!o 0n audn oa lnr.ml

Fimcial Conhls md, bdh hsEd by rh. t.$ire of Chdtrd Acmud,Its of l.di!. Tho& 3b.&ds
aftI th. Ouidtrce Nd. requiE rhd w. mdy *irh dhic.l rcqdE@nE md pls and p.rfom.tE audir
to olftin rceMbl. sutuc. .bor yherh.. ad.qur. incm.l 6Mcirt condlh oq ,iMciat Eponing
w Eilblhhed and mrinhined and ifsrch cmrok op.6Gd effdivety in att roe.ial rcsp.c6.

Or audn involves p.raooiig pu.duB ro oh.in audil *id e 0bour lhe ad.q@r ofdk inGmsl
linmcial cdhls sy(cm ov.r ,iMnci.l rponins md $cn op€mring .fadiv.n6s. Our .udir of i .rot
iiMcial 6doh over filwill E!6nint includ.d obllining s und.Mndins of ideml nMcid
ontoh over ,i'wial repodin8, resiry rhe ;sk thd a maial *ealnes exist!. lnd &nirc 0tu1
evalurinc r desisn aid oD€hri.s .fleclivffis of incmal enhl ba*d on rhe 6s.s.d n*. TIE
prceduEs sd6&d d.p.d on rhe auditors judgm.ni, ircludi.g th. s$sm.nt of me risks of dkiel
missbren.nt olth. fin.nci.l srndq *h.th6 d@ io fmud e .m.
we believe rh4 rh. audn *idde *e havc ob6i..d h surnci.nr md dpEopnde b p@vide a
ou audir opinim on dE Cmpan) s inremol finmial conhl synd over fi@ci.l Eponinc.



Mening ol lrt E.l Fitr.mirl cotrtrcb oEr litr[ci.l R€poniry

A mmp€ny\ idm.l nljeial cotul ovtr finmid Eponiry k . pdes dBis.d ro provi&
E :lmbl. 6sume EgardinB rhe Elirbilit ol rin0nciol rcrminS d rhe prpadion of tiMcial
stlt.m.nt aor .ieml purpos i! ac..i,.nc. wirh gddally eepLd Gourj.g principtd. A
Mlany\ intul linucial co.lol ovd finmirl rp.dihA i.clud.s rh@ polici.s a.d pm..d6 .h{
(l) p.tui. ro rlE m'inl@nc. oi ftw& thd, i. tuomble debil! accwt ty sd fiidy End l)).
rmserions and diyGilions of lhe 6* of $. compry; e) povidc 

'!@Mbt. 
slmE rhd

rmseiids ft Bodal 6 nddsary b p.mn prcpmrion of St!.d.1* ,i@ial slfumts in
dordrk vitn gcl@ly r€.p!.d ac6u ins priEiples, ald lhd l@ipB.nd.xp..dn6 of rhe
Mpany m biing oode mly in &cdd&*e wirh adhonatioB ol muo8lmdr od didh of rhe
mpany;8nd (:l) p@vidc EM$lc asustu. E3dins pirv. ion o im.ly daetim oau.u.hsiad
scquisition, ce, s disposition of rh. mpany\ ags rhrr muld haw a moLdd .fd on rh. Sh&torc

Inft.dnr Linit liom of InL .l Flnrncirl Cortreb @er rilrtrci.l R.poning

8..a6. ol in. i.h.re limidioN of inl6ul 6n0ncid MrDh ova frmial ep.dins. includine ti.
po$ibiliry of collaion or improp.r nuagemdl owrid. ot@nhh, d.dil nisbhenb d@ b .@
or ft.ud may eu and nd be ,lc&.rd Aho, prcje.ioB of &y .valulion of lne inlemat fimnci.l
cotrols over finMcial Epdlin8 lo tuorc p.riods e subjer b $e .isk rhd intemt 6nsciol contul orcr
finmcial reponiry may beone iMd.q@ b...Ee of cbrnges in @n'iitios! c lhal rh. degc of
.mdiee *ilh tlE toli.ie or prd.dGs nry ddsiorc.

ln our opinion and ro $e b€( oi ou infomarion dd aMrding ro rh. expt alio Eivn !o 6, rh.
mp.ny ha!, in all mdeial 6F.ts, o !d.qd. id.nd fil]mid condols slsteo ovd fiM.i0l
E diry dd su.h inte@l finmciol cmhk owr liMci.l rep.ning w op.Eting .6..1iEty 6 d 31"
M!rch, 2020, b&ed on rhe inlenol conhls ov.r frnmial rcpding cnGir 6b6lishen b lh. Cohpary
cosiderina rhe esdial Mpo,lm of idmd 6nbl nd.d in rhe cuid.nce Nor. o Audil ol Int ml
Fin.mial cdhls over FiMcisl R.poninS isu.d b, rhe Innitue of ch.iftn Accobbb of rndi!

Fim Reginhdon Numb€r: 0o0930C
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Si.nifi6nt Accounttm ,,ottci.s and ot6 on A..ounts:

Combanv C)v€Bt.w:
rheconpanyis iniothe businesorcivi connrudion :nd real anare D.veto.m.nt

1. Sir.lfl€nrAmun{nrPoticies

1,1,aashoroEm6tionorfi nan.l.ln.reh.nt
ar€ prepared in ar.odance with rndan Gene6ty a{.epted

A.counrins Pr n.ipe5 (6AAp) u.der the h n.ri.ai.ost.ofvenrio. on rhe a.cru, bar s. cMp
.ompd.s maidatory a..ounrin8 *andards as pre.cribed by the CompanEs lA(ountncsc.d d, Rue!,20ot the prcvisoB of the compan.s Ad,2o1l

hsreaiewty $ued a..ou.r ns nand d js inii,yadoptad
n th. a.counrins pot .y

Ihe prcpaarion of rhe flnancdlnarm€nr! n @nromtywth GAAP

abirite as at th€ eid or tinanciatsratemenB and repoded
amounr or ir.ome and .xpenses dunic rh€ perod An erampt€ or luch anm es nduder

trom p€riodro period Aduar.esul
en'm es re made ar the Manasemdnr be.omesaware of

ares arc reaected ii rh€
n whi.hchansesar€ made and, ilm eiat, thenelfeds i.e

disclo$d inrhe noresto rhe rn,i. atn em.na.

s$ us n& €ftenat afd ,ntern. eu(e' rhethertherp E an
nd.ation rhar an as.i may be

rhe rc.ov€Ebte amouit k hisher of
ue in ur.,whi.h meaE th. presenr vatue of the aurure.a.h

flows expeded ro arise rom the .ontinuins u5e or the aser and i
mp,nment io$ lor zn a$er a rev€Ged r, and ony t the reveEaten be re ated obtectivery ro:i eveni oc.urnsafrer th. hpanmenr lo* was rerosnned rhe.arryins amounr ofan as-{ i5

le amounr, provid€d rhar ths amounr doe. noi.x.ead rhe
beei d€termied net ol any ac.umu ed amodD|on or

d.pr..hron)hadno npanmenlo$beenrecosnnedrorrheaspsitrprioryeaB
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13. n4ru. n.4uo

R€wnu€ k rc.og.is.d ro th. enent ihat it h p@babt. thar rh. .@.omn b€n.fits wil fw to
rh. Comp.nv and ih. Gv.nu. .an he reli.bty m.esurcd. RMnu. of th€ Company omptu., ot
income rrcm onnad rc si flat deirpm.nt, omp.n$ on and iit cst on deposib.

a) Rev.nr. rem aE rcogniz.d in a.@d.tu. wnh A.@untin8
standard 7 (R@k.d)tssed by th. r.stitut. ofch.n rcd a.@unranB of tndi..s far.s
.pplkahle .nd pr.dkahle. R.v.nu. f.o6 dha .onrracls ts Rognh.d as aid wh.n

b) R.Enue hon @l e$r. pDjecls h ,ggnbd who i. ir @n.Uy etui. lh4 rh.
uhimt colledion *ill b. mad. -d lhd rhft h buleN, cmmjh. b m.te rh. Mpld.
p.yftnr. ItE following speciic Eoennion crirdi! m6! .lso b. hd b€foE B.nE jr

Revn@ fM @l 6r.r. lnda developa.n, *ne of develop.d pop.ny h
E@lnk.d upon tmfd of ott si8nifr*r .isG md Eq0& oa ow@6hip of seh
rclr e$dd Rr9€rryi 6 p.r rh. hs of rhc ml@ts deEd irno wirh buya3
trh:ch S.neBllJ m'('des *irh rhe [m'n!o[h. $tc !onhd!/ rgrm.tu. e\c€pr
ror conrdtu \heE rh. Compr) {il'\c obtrgaieq ro pstom sJb3En rt *
.v.n .aa fie tusfer of all 3ignificmr sks md @srd1 rn swh M, rb. ftv G
h rco8nisd m p.En6B. df€mpl.lie mdhod, whm llE sbe. of cmpldim of
each pmjd @h6 a @bl. t.v?t of p6gE$. R.v.n@ h ftds.ised in
prcponion th, rh. .mtu cosls ircured ae w@k pdfm.d up ro rhc Eponing
dd. 6er 10 rh. cniad.d br.l Mtu. ess

.) ld.Ed on Fm / srDR i! rc.olnized on a.su.t b.sk, t.@m. ls G.linied on a otu
prcporion basis ta I ria i o .@u nt thc amo!rt oursb.dins and ih. d. arptie bte.

14 Pdln6, .nd coirnad U.hrthk
A pbviion is Gognk d if, a3 a Esutr of . past .vent, th€ c.np.ny has a presenr t.gat
oblisatio. rhat on b. .stim.ted r.lt.bt, rnd it k pbbabl€ tha an ourflow of.6nomh b.n.it.
wirl b. rcq!rcd to s.trr. th. obtB.tion. provisbns :rc der.min.d bv th€ b€n enid. ol the
outnow ot €oiomic ben.fra EquiEd to *nb th. obleaion at rh. Epodiig drt wh.E no
rcliabl€ eninaie qn be m.de, a disctosur. is mad..5 contins.nt tiabitity. A disto{rc for a
@niiq.nt llrbilily h alb nad€ wh.n th.re h a po$ibt€ obligatio. ora pr.Ent obtiSation ihar
nay, but probably wirl not, rcquirc a. outlbw or rcsour..s,wh€r. rh.rc ie a posrbt. obtig.rion
or a pGF.t oblrgation in Esp€d oa whi.h th. tik€tih..d of ouinow ot
oovisioh or di*lorurc L mad.

1.5,Plletu.,Ent&eul.mdi
Prop..ty, Prrd & Equipm. .€ n,l.d .l .on ot a.qukirion or .o.nrudion t.s ac.umulat€d
deprc.iation. cod in.rud€ pu..h.s. pnc., t r€s rnd ddi.s, r.bour @n and dircdty ,n,ibur.hlc
qrs hrs.lf6n rud.d a$.8..d orher dired o*s rkuf.d up to th. dat .*h h rcadv ior

f



I 1.5. p..Ednbn ri .modL.rbn
Ih. company has r€vke, rh. .eountin3 poli.y to, D.pci.ion of Asi.te in .tisnru.t wlrh

s.h.dul. rr ot th€ conpanas Ad 2013, *hich b.6re appti@bt. irom In Apdt, 2014.
D.p6iatior rs p@id.d on w.D.v Msid€.ing Esidut vatu. oa 5* ot aost of th. :ss, @r
th. useful lrv€s ol th. a$ds, a3 $cif.d in s.h.duh l o, rh€ comp.ni.i Ad 2013. ajar
.o5tiry upto Rs. 50m/- aE tullv depat.r.d i. th. y.ar in whhh rn.y aE put to @.

Dn€d .rp..dnurc r.lati.3 to .ondructioi adiviry ls tNanrork.d. oirod and dh.r dp.nditure
is der.hin.d bas.d on +..ific id..nilionon io th. .on5tru.tbn. c6t in.ufrrd/it.ms
purch.sd $.citielly ior pbiecti .rc rat n as comun.d ,rd wh.. tn.u@d/ @.iEd

w.lk r.,.ro'ra- co.tEduatr con or wo* yer ro be .ed fied/ bited, a! r pena ns to
conrad 6nr rhar.erale io future ad vity on the contr.t arc recognGed as.onrad
wori.n prqrc$ povided t sprobaberhar rhev win be re.ove'ed conradu.two
rn procre$ isvatued e*inated.on

ri.R€rnem..r benefi r to €motow6,

The provBron for iabiiny roward5sratuily k bared on accruatbasis at rhe vear end.

'odrhar 
ihe retated rev.nu€ znd ex

a mad. for n.ome ra: annualy, based on rhe r:r lsbi y .ompurad aft.r.onsideinc t.x
arlowan.es and eremprons. A povision 6 rc.ociz€d ir, as a rerur ot a pad ev€nt, lhe
companyha5a presedt e8ar ob isauon thar .an beenm ed reliabty,and t is probabte rha! an
outfroworeconomrcbenefawitb.rcquredtoeretheobt€ i.n.provison5 ederemned
byrhebenenim eortheourfowofe.onomnbenenBraquiredrosentetheobt,s onatrhe
rcpon nc dare wh€re no rcl'abra .n mare .an be m.d., a di'dosure is mada as continsenr
iabhy AdKosoreforaconringenrlzbilt 5asomadewh€nthere.apo$ibaobts ionor

a pre$it obisation that mayi but p.obably wirnot, reoure an ourflow.f r.sour.es. wherc
rh.re saposibr.obrs onorap.elenrobticaroninnsp€dorwhichrheik€uhoodofoutfiow
ol r.soui.es ts rem.ie, no provisio. ord {to.ur. h made.

rhe dilrerei.. thar result berwean rhs protii.on5dered ior income bx€s and rhe profit ar per
dantified, and the'eatier a d.l.red tax a$er or det.red rar

ror tnins differe.ces, namety rhe dtfieremes
ac.ountin3 period and rev.6e in rnorher, ba.ed on rh. tax €rfed of
i ninEdifrerence rhe tax effed is.akulared on th. i(umutared rimrisd ft ren.e ar ihe end of

bafd on enaded or lbnanrivety enaded regutarions Defered rax
sets,n u on wh.rc unabsorbed depre.iauon and cary roBar

rc.osntred ony if rhere G v nu, ..da nry supp.ned by .onvin.ins evidence ihar suffi.ienr
tered rar a$dt can b€ rea ized

Def.r.d Tax A$ets other than in situdion of uiabsoded depre. at on and. ryfoe d
if rherc n re.$nabe .edaiity rhar they wt be rcahed.

DelerEd iar a$eG a.e revtewed forthe appropnaren€s ofrhen resp
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ea.h Eponiry dare. o€t€tr€d r.x a$.rs aid d.hred r.x riabirities ha* r"""'#:i#ffii
the company hes a lqatty.ntocabt. irht to er.rl.urcnt t:r aqs .grinst curcnt i.r
liahtlhret .nd wherc th. d.feftd t'r !.!.t3 and d.fened rax l.bithr
kvi.d bv th. em. taxatlo. afhony

1.1o. E.hrBmrSha..
Basic.rrninai p€r share aG c.kulat.n by divldiig th. nd p.olit for rh. y.ar.nribot.ht. ro
<uity rharchold€B by th. we{ht d e6B. numher ot .quitv 3h.B ouKaidins du .3 the
yaar. oilut€d eamings p€. shrc are ..tculr.d by divid4 th. rei profit aor rh. y..r attnburbL
to .quitv sh:€holdeE by the rethted .v.rrg€ nuEbe. ot.qdry sh.r.s @nsidercd for d..ivinB
baii..arnln3spersharc.

rn*nm.iE th.t are €:diry r..tBrbt. and hteh&d to b. hetd ior.
Idh.''nEnh.nh rE.r.$,f'€d.t rongr.*.-r..m'

oh iiilial rcc.snirrrn, .ll inv.*m.its.e m.aslEd it co5t. Th€.on.omprk.s purch.* price
.nd dn.ctly attiburabl. .cquirtio. .h:B.s ru.h .s brcr.Gr., fe€s .nd duthr. r an inEstrufr
is r.quiEd, or panly.cquiEd, by th€ isu. of sh.cs or orher s*urht.s, rh. acquieition on E
th.lrn vrru. otth. *!rhi.s iriu.d. cure.t hcnmelns aG dried.r tow.r orGt..d t:ir
v.lu. d.t€min.d on.. indiyidu.r i.wstru.t b.sk ron&tem inwnmeiB rG cln.d @n.
Howr, p@rsioh for diminutio. i. valu. is m.de ro r.c.snie . d€.0ie orhd than t.mpoErv
i. rhe valu. of rh. invBh€.ts. on dhpost of .i inwrmed, rhe dif.rc.@ b€t**n ns
ca.ryiq amount and nd dispoel p6.cdi is chars.d or crdh.d to th. it tem€nt of p6fn .nd
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2. NOTES OI{ ACCOUNIS FOR THE YEAR E'IDED 31i MARCH 2020.

> Amount i. the lin. n cta I star€m.nrs ar€ prepared in Rupees.

> The previous y€a. ligure5 have been regbuped/ rectasrtfi€d, wheever necessary ro
co.fi.m the cutrent year prerenta on.
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2.2' rrp.nditurejnforctsn.urency
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deducriry Eb,r & Jhcounr. Ner rclthabl.
v.lucirrhee imard s.llinE pnce in the odin4
cou6e of b6in6s ls rhe $rimard csr

work-ir prdm. - con.nc.urt: co, ot *ork
yei ro be c.nified/ bilbq a I p.naitr ro conr&!
cGs ihar rclat. b futuE ldiviry on $e conE.!
art recognised 6 .onrbcr *ork,in-po8ftr
prcvid.d ir h prcbabrc $ar ihey will h€
rc.ov.ftd. ContE.rual *o* in pro36s is
valued at Lower of.or or mr @liable value.
The roEl erying Mounr ol invenrory is Rs.



raDS nl, a.iirudion c.ftrds contad r.venue 5hall be rccocnizd when rhere
n qon.ble cenrinq ofns uhtmare colledion.
Conrd Ev.nu.s shdt omprne of lhe iniriet

lerced in fie conrac(
itr.luding fttenliMs arld veiarions in conhcr
works, dalms sd incenriE p€lnenr.

|to rhe ext d $at n n prcbabte rhd In.y
wi r6ulrinEv.nE d

r rhey ffi capabte of bcing Etiabty

Conrad con coBpriss oa
, con ih.r re1ar dn cily ro L\i sp€cific

> Cs! rhd @ ouribdabt. io conrld
diviry in senent od cm b. .lmated ro

t Such other co$s n @ speci,icaly
.h E.,bi. ro rhe c6rmd und{ rhe
tms ofthe .onhd

> ConrBd cosr inctudo rhe es6
atrnbu'abte u a .onrEr for 

'he 
period

rrom rhe dr@ o, se.unis rhe.onrBd ro
rhe final complerion orrhe conrncr

Contad rcvenu. sd corBcr coss ssmiar.d
sirh rhe .oturrudion .onrsd should be
@olnizd 6 Evenue md erp€res resDediv.ty
by releEn& io rh. shB. of compt.lioi of rhe
6nbrr acriviry d &e rcponins de.
fte Nognir'on of Elenue and e\rnf,s by
rcfern.e ro rh. nas or comoldio. of, !.nrcd
is rcf.md ro B ln. p.rcenbge or comphron
me'nod. Under L\s merhod.onrad RvenE \
Daiched wi$ ih€ co @r c6b incumd i.
ca!hinE rhe nlse or.ompterion. rc\!hns n rh.

.1pm*s. md Drolr $hhh
can b. akibured ro !h. pmpdio, of trolk

The {rse or \omper on or conh.r ,haliE
deremined wnh rcf*me rG

. fte pmponion $ar oftacr cos6
in.m.d fo. qorl p.rfomed up& rhe
rcrofrins d& b.d ro rhe enimed ror,r

! survels of*ork pedomed
. Completion ol a physiat prcponion of

! 'nre mount of onhd rcvenk
Go8riizd 6 Evenue in th. period is Rs

ll

":)



lCDs IVr R.venu. Rsosnirion R*muc ; Ecoenked b rh. . ;aG irl

rechni€l and o$er 6s*menr of co, ro he
incurrd Liquid4en d@geJ p.n ies s.
aeounEd 6 p.r rhe conr&r rems whenewr
Lnerc B, dela)ed dr rer) akibuabte ro rhe

, wlEn rhe ourom. ofa connrudion co.rd
etuor G srim4ed rerabt], conud RrenE
is rcogn z.d ontr b $e e{d of lonhd
cosa incured lhar @ tikely b be

prcb,ble rhar the eo.omic b.Eij6 *i[ 0o* ro
rh. company and rhe rcvcnE .m 6€ diahtv
meAurcd Fe!.nue or rhe comp&) .onpn*s ;r

> R.v.nue f6m constulion conrtub m
rc(o8nized in :ctord ce nnh Aeounrn0
sbid d 7IR.usrdJ i$d.d b) ,he Injnd. oi

or tndh 6 fd f,s
applloblc and p@!i.abte. tuvenuc 6on
orhn conr@b is E6sniz.d s ed *hd

> Re\enE rom (onrB.E u rc@hffd hayd
on rh. n,!. or lhdd n deramrned $,,n
ref.ftncc ro rhe cca incurtd on conrmr
and rh.n slimsrcn bd c6b Esimar* of
r.v.nu6, cons, or exr.nr oa proF$ rowa.d
cdnplerlon @ revise,l if circmnan.es
.hmge. Any rcsulrins iicres$ or dEMs
in.$inried rev{@s or ms6 ar,efleied in
prclii or lo$ in rhe p€nod i. which rhe
circunsbnces rh4 eive rise io rh€ rcvkion
b.cm.Lnoln b) m aeem.nrr when ir nprcbiblerh rhe roEl6nE!d c6Llill .\ced roDt conhd R,.n@. erNd
lGs tr dosnz.d s .rFtre ,mmed;kr!
ro'ar .onrBd con s dei.mn.i h..d ;"

lt



veiarion in conrad wo*, ctalms, iiccnriv;
poynenb -. included in conracr EvenB ro
the qthr lhar may h.ve bco agEed wnh fie
.Bbn.r dd m apabl. or bons EtsbL/

Th. prcfir on 6ntrtu6 is 6oe.'hd o v
rhen od!m. ol fte .odDd r_F .n,H'"
cenain
Reveiu. exclules sles rs, vatue dd.d d

d senice d charged ro curond.
Inrc! on FDR / STDR k ftogniad on
accnal bdis. Incoo. ir EoFtsed on a lime
prcponlon b6n 6ti.s inro aeou'! rh.
oouni oubdndli! md rhe mre appticabte

ICDS v TmB,bk Fned A$eB DisclosuE requn d i. relarion !o fixed 6sds hs
bfrn cpon.d in clause l3 of rhh fom

ICDSVl:Chogcsinfodgn.xch sedes
raDs vu: Govem'nenrcBds No Governmenr glar h4 been rfr.ived by rhe

Bomrins .on rhat ar. diEcrlr;tuib;ii; o rhe
a.qur 

'on 
or onshdion of qutiryins Bsc$

.re capiElized as p,n of con of such 6*s
Bumsing Co{ are h qn'zed a erBnas ri rh.
eriod in {hrh 

'hesesie ^ ,*nlcDs xr Provisions , co tnlenr Labitirts lAconrinsenr tsbitir) i5s p6,bl.obt,E;io h-;
lris.r rrm rhe parelenc sh6e e{r.me s,tl
h. (onfimed b)
e.umne of oE
elen6 bcroid rh. co.rolor E comm\ fr I
p6mr obr,saron rhr is no, rccosn; b;auy
ir is no, prcboble rh:' m ouroo\ of ftoulB
sill 6€ Equird ro sdrk tn. obtisation. A
conlinged lnbilrty Jso Ms.( in erkmdJ lm
(tue! \h* rheft is trat irJ rhar ( rcr b.
Nogniad b.aN ii cannor be meduEd
klirbl) T1* compm) d&s nnr Rosn,a .
co rng( liabtiD bu' d'{tos ic erflhe
in ile fimcial sbr.m.nb
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