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N DEED OF PARTNERSHIP

This Deed of Partnership executed on the day of 15" January 2021

BETWEEN

L. Mr. Ajay Kumar Tripathi son of Late Raj Dhar Tripathi, resident at H.No.
477, Road No.-01, Tripurari Colody, P.O.-Adityapur, Dist- Saraikella-
Kharsawan, Jharkhand-831013.

2 Mr. Bipin Kumar Singh son of Mr. Jai Nath Singh resident at MA-26, New
Housing Colony, Adityapurl, P.O.-Adityapur, Dist- Saraikella-Kharsawan,
Jharkhand-831013.

(Hereinafter referred to as the “First Party”& “Second Party” ™ respectively which
expression shall, wherever the context so requires or admits, mean and include, their
respective heirs, executors, administrators and assigns).

Whereas the First Party & second Party are carrying on business as Partners under
the name and style of “M/s. High Vision Realty”, since 15.01.2021 and
whereas the Partnership is in need of First Party and Second Party have
offered to join as Partners and the Parties are desirous of carrying on the
business in Partnership in the name and style of M/s. High Vision Realty,
with its Registered Office at H.No. 477, Road No.-01, Tripurari Colony,
P.O.-Adityapur, Dist- Saraikella-Kharsawan, Jharkhand-831013.

A0 “_ (hereinafter referred to as the “FIRM”).

N
Ay

b Whereas the Parties hereto are desirous of recording the terms of the Partnership by
f/,arfd ‘between them;

: # Now This Deed of Partnership Witnesses as Follows :

That the Parties Ajay Kumar Tripathi and Mr. Bipin Kumar Singh are desirous of
doing business in the Partnership in the name of “M/s High Vision Realty” with
effect from 15.01.2021, subject to the following terms and conditions :
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2)

2.1)

22)

3)
2.1

3.2)

4

NAME O THE PARTNERSHIP FIRM :
The Name of the Partnership shall continue to be *“M/s. High Vision Real

PLACE OF BUSINESS :

The Firm shall continue to do the business at H.No. 477, Road No.-01,
Tripurari Colony, P.O.-Adityapur, Dist- Saraikella-Kharsawan, Jharkhand-
831013. 4

The Firm may also carry on business at such other place’s as may be
mutually agreed upon among the Partners’

NATURE OF BUSINESS :

The Nature of the business of the Partnership shall be that of development
of Real Estates & Civil Constructions etc;

The Firm may also carry on such other business as may be mutually
agreed upon among the Partners;

DURATION :

This Partnership has come into effect from 15.01.2021. The duration of Partnership
is Partnership at “Will™;

5)

CAPITAL :

The Parties First and second shall contribute equal capital of the Partnership Firm

from time to time and as required by the written way of a written consent of all the

partners.
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6) PROFITS AND LOSSES :

The net profits and losses of the Firm shall be shared and borne by the Partners as
follows:-

Share in

S. No. Name of the Parties Profits Losses
(1) Ajay Kumar Tripathi 50% 50%
2 Bipin Kumar Singh 50% 50%

7)  MANAGEMENT :

The All party shall be the Managing Partner of the Firm (hereinafter referred to as
the (“Managing Partner™) and he shall be in eharge of the day-to-day management of
the business and will have power to enter into contracts and represent the Firm
before any Authorities ;

8) WORKING PARTNER :

The First Party and Second Party shall be the Working Partners, with the All Party
being in charge of the Management;

9) BANK ACCOUNTS :

The Firm may continue the existing Bank Account or open new account and the said
accounts will be operated by both the Partners. All Bank Account’s of the Firm shall
be operated by both the Partners with power to draw, endorse and negotiate bills.

10) BORROWINGS :

All borrowing on behalf of and for the purposes of the Firm shall be made by both
the Partners and such borrowing shall be binding on the Firm or the other Partners
and shall constitute the liability of the Partnership;

11)  ACCOUNTS:

11.1) The Firm shall maintain proper Books of Accounts in respect of the business
of the Firm. The Books of Accounts shall be maintained at the place of the Firm and
shall be open for inspection of all the Partners;

11.2) The year of account of the Firm shall be from the First day of April of a year
to the Thirty-first day of March of the following year. The current year’s accounts
shall be closed on 31% March 2021;
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11.3) The Books of Accounts of the Firm shall be closed once in a year on the 31 >
March and the Profit and Loss Accounts and Balance Sheet in respect of the y}
business of the Firm shall be prepared;

12) SALARY :
The Partners may decide to give salary to any of the Partner’s as per the prevailing
Rules and Regulations under the Income tax Act, 1961 and its Rules;

13) COMMISSION:

13.1) Each o the Working Partners shall be further entitled to commission as per
the provisions of the Income Tax Act, 1961;

13.2) Both the Partners hereto shall be paid interest on the amounts standing to
their credit in their capital account at 12% per annum simple interest ;

13.3) All the expenses relating to the payment of interest, salary, commission etc.,
paid or credited to the Partners shall be debited to the profit and loss account of the
Partnership Firm and taken into consideration in arriving at the net divisible profit or
loss amongst the Partners;

14)  MUTUAL RIGHTS AND OBLIGATIONS OF PARTNERS:

No Partner shall without the written consent of the other Partner, do any of the
following acts either in the name of or on behalf of the Firm or other Partners:-

Stand surety for anyone or give security of any assets of the Firm to anyone;
Assign or transfer any right, title, share or interest in the Firm or the immovable
property of the Firm in favor of anyone;

15) RETIREMENT/DEATH:

15.1) Retirement or death of a Partner shall not have the effect of dissolution of the
Firm. In the event or retirement/death of any Partner, his account shall be settled
within two months;

15.2) In the event of retirement of any Partner from the F irm, he shall only be
entitled to receive the amounts standing to his credit in the capital/profit and loss
account with the Firm and the Retiring Partner will not have any rights in the assets
of the Firm;

16) DISSOLUTION:

On dissolution of the Firm, the outgoings/ liabilities of the Firm shall be discharge
first. The amounts standing to the credit of Partners shall be refunded to them. The
balance shall be divided in their profit sharing ratio;
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17) _ARBITRATION:

In case of any dispute with regards to interpretation of any of the terms of this
Partnership or difference arising between the Partners in regard to any matter
connected with the Partnership or its business, the same shall be referred to and
settled by Arbitration under the Arbitration an Conciliation Act, 1996;

x

-18)  APPLICABILITY OF PARTNERSHIP ACT:

In all matters not expressly provided for herein, the provisions of the Partnership
Act, 1932, shall apply;

'y

In Witness Whereof, the Parties have executed this Deed of Partnership in the
Presence of the Witnesses attesting hereunder:

WITNESSES : SIGNATURE :
(;’\] kuma “ﬁw‘fhlr(‘u
!
1) =i : (AJAY KUMAR TRIPATHI)
2 Rvmw ‘Thbq'““ FIRST PARTY
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(BIPIN KUMAR SINGH)
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