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N Figures for the Figures for the
Particulars h?:]e current reporting | previous reporting
period perod
L EQUIYY AND LIABILITIES
(1) Sharehalders' Funds
(a) Share Capital ( 6,976,100 6,976,100
(b) Reserves and Surplus 2 24,119,689 18,548,067
(¢} Money received against share warrants
(2) Share application money pending allotment
(3} Non-Current Liabilities
(2) Long-term borrowings 3 3,470,843 6.199,816
(b) Deferred tax Jiabilitics (Net) 733,320 679,275
(c) Other Long lerm Jiabilities 4 11,410,616 344,931
{d) Long-term provisions
(3) Current Liabilities
(a) Short-term borrowings - -
(b) Trade payables 14,640,084 1,425,481
(¢) Other currerd habilities 5 65,516,729 89,986,002
(d) Short-term provisions 6 619,560 90,371
Tola! 127,486,940 124,250,043
L Assets
(1) Nou-curreot assets
(@) Fixed pssefs
() Tangible assets ? 10,694,361 11,435,933
{(11) Intangible assels & -
(iif) Capital work-in-progress -
(iv) Inngible assets under development - -
(b) Non~urrent mvestments 8 25,895,032 17,849,456
(¢) Deferred @x assets (net)
{d) Long ferm loans and advances S 4,836,672 5,803,576
(e) Other non-current assels - -
(2) Current agsets
(2) Curreni investments - R
(b) Inventonies 10 64,271,520 74,795,641
(c) Trade receivables 11 6,119,437 6,080,747
(d) Cash and cash eguivalents 12 9,392,167 8,084,690
() Short-term loans and advances 13 6,277,752 -
() Other current assets - -
Tota) 127,486,940 124,250,043
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AAKASH (IND{A) PROJECTS & BUTLDERS PRIAVTE LIMITED
Profit and Loas stalesaenl for the year ended Flet March, 2078

Figureys for the Figureg (or the
Parrenlars Note No| curvunt reporting | previous reporting
perlod period
. |Revenue Irom operations 14 117,545,769 133,404,967
N. |Other Inconw: IS 3,987,001 349,24
ai. Tok Revenwe (1411) 121,532,770 134,906,171
W, |Expenses
Cost of materials consumed 72890424 41,312,457
Changes in inveniories of finishen pocds, work-in-projgress
and Stock-in-Trade 10,524,121 61,929,805
Employee benefil expense 16 3,54819 3.006,987
Financial costs 17 200,07 370 483
Depreciation and anmwrtization exponse 1,010,626 1,200,968
Other expenses i 18 23,525,798 19,269,999
Total Expenscs 113,699,469 129,108,893
V. |Profil belore excaplional and extracsdinary ilems and tax (011 -
V) 7,813,101 3,794,278
V1. |Exceptional liems )
VL. (Profit before extraardinasy items and tax (V - VI) 7.833,301 5,794,278 |
V(. Exteaordinary lems
IX. | Profiy before tax (VI - VLD 7,833,301 5,794,278
X. {Tax expunse:
(1) Current Lux 2,207,635 1,779,791
{2) Deferred sx 54,045 1137
XI. [Profit/(Loss) rom the perid from continuing operabons (VI -
Vi) 3.571,622 3,610,112
X0, Profit/(Loss) fram discontunwng, operations -
XW. | Tax exprnse ol discaunling opwrabions
XIV. [ Prafit /(T o4s) (rom Disconlinuing operations (X11 - X1IM) - -
XV. [Profit/(Loss) lor the period (X1 + XIV) 5,371,612 1,610,112
1
XV). [Earing per equily share:
{n Bd:‘n &0 52
Touwl (2) Dituted /"— 0 32

As per oas seporl of ven date
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AAKASH (INDIA} PROJECTS & BUILDFRS PRIAVYE ED

Satement of Cash Flaws
Ror the Years Ending March 1, 2017 snd March 31, 2018

sl Mareh, 2078 J1st March, 2017

Particulars
Profit Before Extruordinary items & Tax 783330 5.794.278
Adjustrnents 1o Prott/ (Loss)
) Adpu=tment for Depreciation and Amonzation F pense 1.010,626 1,209.968
) Adjustment for Finance Cost 20,007 37683
{*) Adpustmenl for Loss/ {(Profil) en sale of Fixed Asscts e 46,273
{+)  Other Adjustments for which cash effects are Inwesting o Financing Cash Flows (1.495.576) (1,280.613}
(#)  Other Adjustments for Non-Cash lterrs - -
Adpustments for Working Capital
(*)  Adpstments for Decrease/ (Increase) in Inventorios 10,524,112} 61,929,805
(+Y  Adjustments for Decrease! (Increase) in Trade Recetvahle {38,690) (528, 117)
{«} Adjustments fior Decrease/ (Increase) in Other Current & Non-Curment Assels (5,210,847} 670,205
(*)  Adjustments lor Increase/ (Decrease) in Trade Payables 13,214,603 HhLA
1 Adpustimenis for Increase/ (Decrease) in Other (€ 'u.rr-:r\\ && MNon - Current Liabililies (13,403 588) (65,551,924}
{+}  Adjstments (or Increase/ (Decrease) in Provesons 529,189 (1,394,511
Neld Cash from/ (used in) Operations 13,163,145 (1062317
) Imooms Tax Refund/ (Paid) (2.207.635) (1L.779.791)
{(*1 Other inflows/ {outflows) of Cash - &
Net Cash from/ (used in) Operabing activities befone extraordinary itene 10,955,511 (2842,107)
(+) Promeds from/ (jayment for) extraoniinary items - -
Net Cash Flows fromy/ (used in) Operating Activitiec 10,955,511 (2.842.107)
B Cash Flows frony used in Invasting Activilies
*) Cash receiph from sak of equity v debh instrament of other entity . -
{*)  Proceeds trom/ (Purchase of) Long Term Trade & Non Trade [nvestounts (7.584,075) (2.950.765)
() Cashilow from/ {used in) loosing/ oblaining control of subsidianes of other bustness -
(*)  Proocexds from sale of Tangible Assets - V70,553
(r}  Prooeeds from sale of Intangible Assets - *
(-} Purchase of Tangible Assets (269.054) (1.499.227)
() Purchase of [ntangible Assets = o
(¢) Lash Advances and fpans received from/ [ne peyed (o) cther partes . -
(+)  Dividend/ Interest received 1130975 1.163,87)

)
)
(*)  Procesds from/ (payment for) extraordinary lems = &
) Other cash inflows/ {outflows)

et Cash flow frony (used in) Investing Activities (6,719.054) (3.1 15,.;65)

€ Cash Flows fromy used in Financing Activitiea v

Zz

(*) Prooeeds from issuing shares - -
(=} Procemeds from ssuing, Debentires Notes, Bonds, eic, - -
(*}  Proceeds from borrowings (L728,973) (100,340)
¢} Dividend paid - -
¢ oot paid (200,007 (379,683)

) Repayment of Debenture Notes, Bonds, et

(-} Repayment of hirn)wing.i

(*) Proceeds from/ (payment for) extraordinasy ibems
(*)  Other cash inflows/ (cutflows)

Net Cash Flows frony (used in) Financing Activities [2.928.‘;00) (‘ﬁliﬂ}

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) ; - 6,438,895)
1.307.47

Cash & Cash Equivalents at the begning of the Jeriod H,tmf‘:: ll4 o238, 585

Cash & Cash Equivalents at the end of the period R 8,084,690
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AAKASH (IND1A) PROTECTS & BUTLDERS PRIAYTE LIMITED

MNotes armmexed Lo and tarmuny, part of the hin ancial statement for the Year ended 31st Mazch, 2018

Figures for the Figures for the
fruee Pardculars carrent reporling | previous reporting
Ne period puriod
1 2 3 s
1 Share Capital
bquity Share Capital ]
Anthorised Share capital 10,000,000 113.000.000
100000 Equuly shares of s 100 -vach
lemued, subscribed & fully pald share capltal 6,976,100 6,976,100
(9761 Equiry shares of Ra 1000/~ eerch Tully pand
Calls unpaud -
Forfened shares - -
Toral 6,976)00 6,976,100
Reconcillation of issued share capita)
Share r;:pﬂ_:lf n the ':'wr?_-.ﬂ"nnr_ of the vear no o Shanes 89,761 A7)
Amount 6,975,100 6,976,100
Issaed durnng the year no. of Shares -
Amourt - -
Brought back during the year no. ol Shares - -
Amocunt - 3
Share capital ot the end of the year no of Shans 69,781 761
’ Armount 4,976,100 6,976,100
Shareholders holding moce than 5% of shares capjial
(7) Rahul Sawa Mo of Shares 17,261 17261
% o Share holding 24.74% 20.74%
Amaunt 1,726,100 1,726,100
(®) Manju Devi Sawa Mo of Shares 8,550 28,550
% o Share holding, 40.93% 40, 93%
Amount 2,855,000 1855,00
() Vishal Sawa MNo. of Shames 1,950 21,930
% of Share holding LA 1 0%
Amoun 2195000 2,155,000
Notwe -

The Company has onlv one class of equuly shares having a par value of Rs. 100/~ per share. Each holder of equity share
18 entitled 1o one vote per share. Dividend, i any. devlansd by the Company 1o be reoetved in Indian Currency. The

dividend proposed |!'a.'|_\.' by the Board of Direciors is subgect to the approval of the share holders in the ensuing Annual
General Meeling

Ir the event of hquinlut ion of the company, s holders of the equity shapes will be entitled to neveive emaining assets of
the company, after distribution of all preferentzal amoeunts: The distribution will bein proportion (o the number of
equity shares held by the share holders,

2 |Rescrves and Surplun
Orther Reserve / fund 18,548,067 14,937,955
Surplus 5,571,622 1,610,112
Total 24,115,689 18,543,067
3 Long-term borrowluge
Sevcured
Car Loars 048,979 1337733
Loan Against FDR - 230,219
Unsecured
Loans and advances from relatisd partiee S 2,3E R 2,521 864
AAKATH [ Total] 7 3470840 6,199,516
I
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4 Other long Levm Habilifies
Othars 11410816 34491
Total 11,410,616 44,931
T
(75 [Other carrent Labliies o
Amount received in advance 65,199,436 89,057,601
Oiher payablex 317,293 928402
Toral £5,516,729 89,986,002
6 |Shari-term provisions ‘
Others i 519,560 371
Toull §19,560 0371
7 |Tangible Assels
Land/ Building/ Plant & Equiprmemnt/ Furniture & fixtures/
Vehicles/ Ofhce Equipment/
Others (individually)
t:h-\aﬂin-r" Balance ‘;7,"?] ], §71 -111,-2‘?3:.:1..
Add: acquisition through business combinaiion 269,054 1,499,223
Other Adjustments
Sud tomal 17,780,525 17,998 A
Less Disposals - 486,71
Gross Block a: yodr « nd (a) 17,780,525 17511471
Less: Dwrprreciatyon
Opening, Depreciation 6,075,538 5,135,707
Deprec {ation for the yar 1,010,626 1,208,968
d-l_'pz'L'\“.dlu‘ll Deletion - 270,137
Total sccumulated depreciation (b) 7.086,1 64 6,445,073
Net carrying value (a) - (b) 10,644,361 11,435,933
|_ Total 10,6%4,36] 11,425,932
8 Non-~wrent Investments
Olbey non-currenl investments 15,895,032 17,949,456
Total 25,895,032 17,9456
9 |Leng Term Louns and Advances
Secuped constdered g
Sevunly Deposis 171010 171,010
Othor Ioans and advances 4,665,662 5, 732507
Sub Total 4,836,672 5,901,576
Total 4,836,672 §,5%01,576
10 |lnventoriex ]
Work in progress &4,271.520 74,793,641
Tolal 64,271,520 74,755 641
11  |Tradereceivables
Unsecured 6,119,437 6,080,747
L ewn Allow arce (or Bad debis x z
Total 6119437 §,080,747
12  |Cash and cash equivalents
Balunces with banks 7.817,462 7,128,156
Cash on hand 1,574,705 956, 534
SHR L ATE | 1 989,167 8,084,690
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13 |Sbon term loans apd advances
Others ,277,752
Tota) 6,277,752
14 [Revenue from Operations [for companies other than a finance
company)
Revenue {rom - Sale of Flat/Shop 117,545,769 131,404,967
Less Excise Duly ~ -
Total 117,545,769 131,404,967
15 |Other Income
Crther Cperating, Incomme . 33550
Interest mcome 1,134,575 1,163,870
Rent Recprived 2,230, B8y 1,819,930
Profit/ {Loss) on Sale of Assets - (46,273)
STCG on MF 474,100 -
Other non-operating income (net of expenses directly attnbutable to
such income) 138,(H2 129,028
Total 3,987,001 3,498,24
16 |Employee Benefits Expense
Salaries and wages 2,806,608 2685,360
Employer Contribution 1o PF and ESIC 213,000 249,267
Salary te Directors 2,520,000 2,040,000
Staff weliare expenses BE75 32,260
Tota) 5,548,493 5,006,387
17 |Fnance Coite
Interest expenses 200,007 379,683
Toeal 200,007 379,643 |
18 |Mammfacturing & Other Expenses
Power and fuel G85,092 78,632
Printing, & Stationary 69, 7H) 194,563
Building Plan and Survey Work 6,000 163,700
Building Permut Charges 1,198,825 ),038,055
Income Tax Refund not Refunded - 126411
Consultancy Expenses 1,084,117 1,148,083
Repairs & Maintenance 1.082,028 438,905
Foreign Travelling Expuenecs - 467,250
Rent Paid 405,000 360,000
Bank Chargres . 10,682
Insurance 138,477 66,308
Carriage & freight 301,885 199,504
Telephone & Mahile Expenses 204 182 248,601
Auditors %{gmumruhor! 108,648 90,000
vl &y sspen g g
thu‘ur Cpl,ul-q‘l?s CYANCE eXPelses 404,907 591,907
sl 14,310,131 11,391,322
Business Promotion 202,497 =
;;de;-;jwm.-nl_ Exp 283,353 568,089
Jebis
Other Expenses 8-681207 :
S 5 » - 3 LY 6 1,586,708
23,525,798 19,269,999
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AAKASH (INDIA) PROJECTS & BUILDERS PRIVATE LIMITED

Notus annexed to and forming part of Balance Sheef as at 1wt March, 2018

Notes 19

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCLH 2018

Significant Accounting Policies :
A, System of Accounting:

L These financial statements have been prepared (o comply with the Giznerally Accepled Accounting Principles in
ndia (Indian GAAP), including the Acconnting Standards nobified under Lhe relvvant provisions of the Cnmpzmit"s
Act, 2013

0. The financial statements are prepared on accrual basiz under the historical cost convention, except for cerlain Ficed
Assets which are carned at hustorical cost. The financal statements are presented in Indian rupees rounded off
to 1he neares( rupees.

B Fixed Assets:

The cost of Tangible Assels comprises itx purchase prive, borrowing cost and any cost dimctly aitribuiable 1o bringing
the asset 1o its working conditon for ils intended use.

C  Depreduton:
Depreciation s provided based an useful life of the assets as prescribed in Schedule I 1o the Companies Act, 2013
[n respect of additions or extensions forming an mtegral part of existing assets
depreviation is provided as atoresaid over the residual lile of the respective assels

D Ioventories:
Finished products are valued al lower of cost or net realisable vadue .Cost compriscs
all direct and indirect costs and is computed on FIFO (First In First Out)basis Raw
materials, Stores, Spare and Joose tools are valued al cost comprising of purchase

price, freight and handling, laxes, duties and other attributable cost and is computed
an FIFO lusis.

£ lorome

Income from sales is acrounted for on the accrual basis

F  Expenditure
Expendilure are accounted for on accrual basis
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G Deferred Tax
Deferred Tax is accounled for by compuling the tax effect of liming
difference arfse up to beginning the year and during the yeas and
reversed in subsequent period

Partculary Ax al 31.03 2018 Asat 31.03.2017
Opn Assets (679,275) (274,900)
Add : Assel during the yesr {(54,(45) (414,375
Qs Assets/(Liability) (733,320} (679,275)
Current Yeas Previous Year
2017-18 2016-17
3 CLF. VALUE OF DMMPORTS : NTL NIL
1 Expendifurc in Foreipn Currency NIL 467230
5 Earning in Foreign Currency NIL NTL

6 Other Expenses Included
a. Auditors’ Remuneralion
(Fee includes servia: 1nx wherever applico ble)
For Audit Fee 90,000 90,000

8 Previous Year's figures have been regrouped & rearranged for the sake of comparision.
9 Paise have been rounded olf 1o the nearest rupee.

Place : Jamshedpur
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AAKASH (INDIA] PROJECTS & BUILDERS PRIVATE LIMITED

NOTES PORMING PART OF THE FINANCIAL STATEMENTS AS A_.T 31ST MARCH, 2018

20 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS:

(2) Balance Confinnations {rom parties are stilf awasted

(b) Previous year figures have been regrouped & rearranged wherever necessary (o correspond with the

current year’s classification/ disclosure.

(¢) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development

Act, 2006:

Based on the informaton available with the Company, the balance due to micro and small enterprises
as defined under the MSMED Act, 2006 is Rs. Nil (Previous year Rs. Nil) and no interest has been paid

or is pavable under the terms of the MSMED Act, 2006.

(d) Pursuanl to the enactment of Companies Act 2013, the company has applied the estimated useful lives
as specified in Schedule U. Accordingly the unamortised carrying value is being depreciated /
amortised over the revised/remaining useful kives. The written down value of Fixed Assets whose
lives have expired as at 1April 2015 and its (ax effect have been adjusted directly against the retained

earnings.

(e) Contingenf Liabilities And Commitments:

(Rs. Ln Lakhs)

_Contingent Liabiljities:

| As at

| 31# March, 2018 | 31= March, 2017 |
| Guarantees to Banks and Financial Institutions against NIL NIL

| creditfacilities extended to third parties

Commitments: Nil
(f) Related Party Dlsclosures:

As per Accounting Standard 18, the disclosures of transactions with the related parties are given

telow:

() List of related parties where control exists and related parties with whom transactions have taken

place during the year ang relationships:

@ame of Related Party Relationship
Rahul Sawa Director i ]
Vishal Sawa Director |
Manju Devi Sawa Director

FSw<::ta Sawa Director . 2 = B

| Mrinal Sawa Director s PROELTSS
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AAKASH (INDJA) PROJECTS & BUILDERS PRIVATE LIMITED

(1) Details of related party transactions:
(Amount in Rs.)

J [ B —|' ~ Balance O/s as at j

Nature of Transactions |‘ Nameof Party | Amount | o e [ 31.032017 |
S |RahulSawa | 504,000 | 16000 | 90,000
'Vishal Sawa 5,04,000J 14,000 | 78000
Director Remuneration Manju DeviSawa | 504,000 | 1,16,000 {_90:600
l Sweta Sawa 175,04,000 | 1,16,000 T 90,000
| ' |
| ' Mrinal Sawa 5,04,000 | 1,16,000 90,000
' Rahul Sawa | NIL 884618 | 884,618
Unsecured Loan taken/ (repaid) | Mamju DeviSawa | NIL | 1237000 | 1237,000
- ' H.P. Sawa Huf ~ NIL. | 4,00246 | 400246 |
Sweta Sa T NIL 39,00 - i
’Sal&‘ ———— . wa I N 9,00,000 29,00,000 3
o ) Mrinal Sawa [ NIL 24,00,000 | 24,00,000
For R. Gopal & Associates
Chartered Accountants f l\’/[/
FRN : 00(546(2 T
%J 2l L - 5
CA Agarwa] M~/
Partner &a ?éﬁt ' piect
M. No. : 015820 N

Place : Jamghedpur |
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