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Initial Limited Liability Parhership Agreem€nt

ADLN SUPERSTRUCTURE LLP

This Initial Limited Liability Partnership agreemenl of ADLN SIJPERSTRUCTURE LLP is

made and entered into on this l9tr Day of September 2022 at Jamshedpur among:

Ashok Kumar Goyal (PAN ACAPG5382R), S/o. Late Bhagwan Sahay Goyat resident of
Plot No-5, IVY lane, Ashiyana Garden, Sonari, Jamshedpur-83lOll, Jharkhand, India

hereinafter referred to as 'Designated Partner' which expression shall, unless it be

repugnant to the subject or cont€xt thereof, include his tegal heirs, successors, nominees

Executors, legal repres€ntatives ard permitted assignee - party of the FIRST PART.

2. Dilip Kumar Goyal (PAN: AFRPG 1000L), S/o. Late Hansraj Goyal resident of2, Circuit

House Arca (East), Bistupur, Jamshedpur - 831001, Jharkhan( India hereinafter referred to

as 'Designated Partner' which expression shall, unless it be repugnant to the Subject or

context thereof, include his legal heirs, successors, nominees Executors, legal

representatives and permitted assigrce - party of the SECOND PART.

3. Lalit Mohan Agarwal @AN: ABOPA9654K) S/o. kte Purushottam Agarwal resident of
House No. 22, Ladhuram Kedia Niwas, Marwari Para Road, Jugsalai-83 1006, Jharkhand

India hereinafter referred to as 'Designated Partaer' which expression shall, unless it be

rcpugnant to the Subject or context thereof, include his legal heirs, successors, nominees

Executors, legal repres€ntatives and permitted assignee - party of the THIRD PART.

rwal (PAN: AAWPA5309A) S/o Ratan Lal Agarwal resident of C/o. J R
M E School Road, Near Shiv Mandir, Jugsalai, Jamshedpur-S3 1006, Jharkhand,

referred to as 'Designated Partner' which exprcssion shall, unless it be

to the Subject or context thereof, include his legat heirs, successors, nominees

l€gal representatives and permitted assignee - party ofthe FOURTH PART,

OF THE FIRST PART, SECOND PART, THIRD PART AND FOTJRTH PART

BE INDII/IDULLY REFERRED TO AS PARTY AND COLLECTIYELY PSFERRED 70
AS PARTIES)

WEEREAS The parties hereto have decided to form a Limited Liability Partnership (.LLp,) and

to become Designated Partoers of the LLP pursuant to provisions of the Limited Liabitity

Parhrership Act, 2008 ('LLP Act') and thus they are desirous of recording their mutual

understanding, rights, obligations, management and operation ofthe LLP.
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THEREFORE, IT IS DECIDED TO REDUCE TEE TERMS AND CONDITIONS IN

WRITING AI\D AGREE AS FOLLOWS:

I.NAME
1.1 The name of the LLP shall be 'ADLN SIIPERSTRUCTIJRE LLP' and the business shall

be carried on the name and style of 'ADLN SUPERSTRUCTURE LLP'.

1.2 The LLP was incorporated on l2th Day of September 2022 bering LLP Identification

Number ABC-3753.

1.3 The name ADLN SUPERSTRUCTURE LLP may be altered or changed subject to

necessary compliances and approvals under the LLP Act aod with the unanimous consent

ofall the Designated Partners.

2. REGISTERED OFT'ICE

2.1 The registered office of the ADLN SIJPERSTRUCTURE LLP will be situated at Shop No.

6, 1st Floor, Basant Central, Mills and Godown Area, Sakchi-831001, Jharkhand.

2.2 The business of the ADLN SUPERSTRUCTLIRE LLP shall be carried on at thc registered

office and/or at such other place or places, as shall be agreed by all the Designated Partners

from time to time.

3. TERM OF LLP

3.1 The ADLN STIPERSTRUCTURE LLP was incorporated on l2th Day of Septf;mber 2022

bearing LLP Identification Number ABC-3753.

3.2 The ADLN SUPERSTRUCTURE LLP is body corporate and a separate legal entity distinct

from lts Designated Partners and shall have a perpetual succession.

3.3 The ADLN SLJPERSTRUCTIIRE LLP shall be continued until the designated partners

agree to dissolved

4. CAPITAL CONTRIBUTION

4.1 The initial capital of the ADLN SUPERSTRUCTIIRE LLP shall be Rs. 20,00,000/-

Eupees Twenty Lacs only) and the same shall be brought into ADLN

CTURE LLP in the form of cash by th€ Designated Partners in following

cortribution shall be brought in by the Designated Partners as the requirement
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@_slpk Kumar Goyal Rs. 5,00,000/- (Rupees Five Lacs only)

ff.tif Kumar Goyal Rs. 5,00,0001 (Rupees Five Lacs only)

.pllt Mohan Aganval Rs. 5,00,0001 (Rupees Five Lacs only)

Navin Agarwal Rs. 5,00,000/- (Rupees Five Lacs only)

r- ar6es.

,./

)

Page 2 ofl0

T.

+

ssW



O

4.3 That such fifther contributioN may be io kind consisting of tangible, intangibls, movable

or immoyable property or other benefits brought in or contribution by way ofan agreement

or contract for services.

4.4 The funds required for the purpose ofthe LLP business shall be contributed or arranged by

the Designated Partners in such a manner as may be mutually agreed upon.

5.MAINBlUsINryIryIIY
5.1 That ADLN SUPERSTRUCTURE LLP shall:

a) carqr on business of Contractors, Builders, Town planneN, Infrastucture developers,

Estate developers, Engineers, Land developers, Land scrapers, architects, Estate

agents and dealers ofimmovable Prcperty.

b) To acquire, buy, sell, purchase, hire or otherwise lease lands, buildings, or any

immovable propcrty and to erect, demolish, fabricate, construct, pull down, re-build,

alter, improve, repair, maintain and administet manage and control any land and to

deal with any Immovable property in India or abroad.

5.2 The nature of busiaess of the ADLN SIIPERSTRUCTTIRE LLP may be changed or any

rcw activity may be commenced, or existing business activity may be modified, suspended

or diversified by the unanimous consent of all the Designated Partners-

6. SIIARING OF PROFITS/LOSSES:

6.t That the net profits and/or loss of the ADLN SUPERSTRUCTIIRE LLP shall be

divided,/bear by the designated partnen in the following proportions:

+

PITAL/CURRENT ACCOT]NT

7.1 A separate capital and current account shall be maintailed for €ach Designated Partn€r.

7.2 No Designated Partner shall without the consent in writing of all the Designated Partrrers

transfer, assigl or mortgage his share of the profile and losses of the ADLN

SIIPERSTRUCTURE LLP and to receive distributions under this LLP agreement in any

way in *'hole or in part.
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Name Sharing of

Profit/Loss

'Ashok Kumar Goyal 25%

Dilip Kumar Goyal 25%

Iilit Mohan Agarwal 25%

Navin Agarwal
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8.1 Att the assets owned by or belongiag to the ADLN SUPERSTRUCTITPJ LLP including

but not limited to the Intellectual Property Rights (IPRs) of whatever kind shall be the

property of ADLN STIPERSTRUCTURE LLP and no Designated Partners shall be

entitling to use for himselTherself, any such property otherwise than as a client or

customer in the oldinary course ofbusiness,

8.2 Atl Designated Partners hercto shall ensure that the immovable property/ies purchased by

the ADLN SUPERSTRUCTURE LLP shall be clear, marketable and free ftom all

encumbrances.

9. BANK ACCOUNT

The bankers of the ADLN SUPERSTRUCTURE LLP shatl be such Bank/s as the

Designated Partners may agree upon from time to time.

10. MANAGENIEN-T

It is agreed that in consideration of the Designated Partners devoting their time and energy

to the business actiyities ofthe ADLN STIPERSTRUCTURE LLP they shall be etrtitted to

salaryftemuneration as per mutual agr€sment between the Designated Partoers from time

to time.

OF DESIGNATED P

as otherwise expressly provided hercin, day-tG.day operation of the ADLN

UCTURE LLP shall be vested exclusively in the Designated Partners, who

the power to perform all acts and enter into and perform all contracts and other

that may be deemed necessary or advisable or hcidental thereto for the

Y I

+

Desiguted Partners should fulfil all the conditiom and rcquirements as prescribed

under the LLP Act and rules made thereunder

I 1.3 The Designated Partners shall be delegated adequate power and authority to undertake,

conduct and carry out the day-to-day management, business and affairs of the ADLN

SUPERSTRUCTURE LLP.

ll.4 Designated Partne$ upon specific request from ADLN STIPERSTRUCTT RE LLP, in

addition to their capital contribution may extend unsecured loans or advasces to ADLN

SUPERSTRUCTURE LLP. Such unsecured Loan or advances from Designated Parmers

shall carry ao interest at the prevailing market rdte.

I1.5 ADLN SUPERSTRUCTURE LLP may grant loaos to its designated partners. The giving

of such loans and interest chargeabl€ on the loans will be determined unanimously by all
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I 1.6 The Designated Partners by mutual consent may increase, reduce, waive or alter the rdte of

interest; howevet the same shatl be within the limited prescribed under section 40(b) of

the income-tax Act, l96l

I1.7 A designated partner may lend money to and transact other business with the ADLN

SUPERSTRUCTURE LLP and in the that behalf the Designated Partner shall have the

same right and obligations with resp€ct to the loans or other business transactions as a

person who is not a designated partner.

12. MATTERS REOUIRING CONSENT OF ALL DESIGNATED PARTNER:

All the decisions relating to the ADLN SIJPERSTRUCTURE LLP shatl be taken collectively

by all the Designated Partners including the following:

12.l Changing the nature ofbusiness;

12.2 Admission ofnew designated parmer;

12.3 Opedng of new baok account in the name of ADLN SUPERSTRUCTURE LLP;

12.4 Am€ndment to any ofthe Clauses ofthe LLP agreement;

12.5 Bonowing money/taking and kid ofloan &om banks or other frnancial institutions;

12.6 Investing the surplus funds ofthe company in a lawfirl manner;

12.7 Amalgamation with any other body corporate/legal entity subject to the provisions of

applicable laws;

12.8 Taking over any other body corporatey'legal entity subject to the provisions of applicable

laws;

12.9 Expulsion of designated partner (Unanimous consent of all designated parher except

sougltt to be expelled);

13. OBLIGATION OF DESIGNATED PARTNER

Each designated partner shall;

l3.l Be just and faithful to the other designated partner in the tmnsactions relating to ADLN

SUPERSTRUCTURE LLP business;

Diligently attend to the business ofthe ADLN SUPERSTRUCTURE LLP;

J.J his/her separate debts and indemniry the other designated partner and ass€ts of the

aod all other proceedings, costs, claims or demands in respect thereof;

:full information and truthful explanations of all matters relating to the affairs ofthe

&L\\I supgnsfnUCTURE LLP to all the Designated Partners at times;

with all the provisions of the LLP Act and Regulation, Rules framed or to be

thcrein;

Intimate all other Designated Partners before engaging himsetflherelf in any other

business directly or indirectly.
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14. LIABILITY OF DESIGNATED PARTNER

l4.l The liability ofthe Designated Partner shall b€ limited as provided in the Act and as set

forth in this LLP Agreement. Designated Parhren shall not be oblig€d to restore by way

of capital contribution or otherwise make any deficits in its capital account or the capital

account of any other partner (if such deficit occurs).

14.2 The Designated Partner shall be liable to a[[ penalties imposed on the LLP for any

contravention of the provisions of LLP Act, 2008 and rules made thereunder.

15. CHANGE IN DESIGNATED PARTNERS

l5.l Admission ofNew designated partner: A new designated partner may be introduced with

the consent of all the Designat€d PartneE on such terrns and conditions as all the

designated partne$ agree unanimously with the person be introduced as a designated

partner, in the ADLN SUPERSTRUCTTIRE LLP.

15.2 Retirement of designated Partner: A designated partner may retire with the consent ofall

the other designated partne(s). On retiremetrt, the designated partner shall be entitled to

full payment in respect ofall his/her rights, title, and interest in the LLP.

15.3 Resignation/Cessation of designated Partner: A designated Partoer may resign from his

office by giving a notice in writing not less than thirty days to the LLP.

15.4 Death of designated partnec On the death of any designated partner, ADLN

SUPERSTRUCTIIRE LLP shall not be dissolved share in capital contribution and pro{it

and losses in the ADLN SUPERSTRUCTURE LLP of the deceased designated partner

shall be transferred./attached to legal heir ofthe deceased designated partner shall take the

place of deceased designated partner in the ADLN SUPERSTRUCTURE LLP. If the

legal heir does not want to join ADLN SLJPERSTRUCTURE LLP as a designated

partner, he may opt to withdraw on torms & conditions.

G ON BEHALF OF TIIE ADLN SUPERSTRUCTI'RE LLP

Partners in the manner as mutually agreed upon among them at any time and

aY

ing meetings

A Designated partner shall, call a m€€ting of the Designated partn€rs. The Designated

Partners shall hold meeting at the registered office of the ADLN SUPERSTRUCTURE

LLP or any other place that may be mutually convenient at least once in every three

motrths. Meeting may be held by videoconferetrce or by telephonic conferenc€, subject to
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17.2 Notice ofDesignated partners' meetings

Wherever practicable, at least seven clear busiaess Days' notice of each meeting of the

D€signated Parmers shall be given to each Designated partner, (excopt where zuch

conditions arc waived offunanimously by all members in writing in the meeting), entitled

to attead the meetiug. Atry document to be reviewed or discussed at such meeting shall be

provided to all Designated Partners at least three (3) days prior to the meeting breach of

this clause shall not affect the vatidity of any meeting of the Designated Partners which

has otherwise been validly convened.

17.3 Quorum at Designated partners' meetiogs

The quorum for a meeting of the Board of Designated Partners of the ADLN

SUPERSTRUCTLJRE LLP shall be at least two designated partnen.

If within an-hour from the time appointed for a meeting a quorum as aforesaid is not

present, the meeting shall stand adjoumed to the same day in the next week at the same

timo and place or to such other later day and at such other time and place as the

Designated Partners may determine. If at such adjoumed meeting also, a quorum is not

present the meeting shall stand adjoruned for further an-hour and if the quorum as

aforesaid is still not present, and then the designated paftn€r present shall constitute a

+

Consent in lieu of meeting

in writing signed by all the Designated Partners through circulation shall be

affective for all purposes as a resolution passed by the Designated Partnerc at

duly convene<l held and constitute.

I]DIT & ACCOUNTS

J [8iA ,t., The ADLN SLPERSTRUCTURE LLP shall maintain regular books of accounts pursuant

to the provisions of the LLP Act, 2008 and rules made there under and the books of

accounts shall give true and fair view of the st&te of affairs of the ADLN

SUPERSTRUCTURE LLP and shall be kept at it registered otlce or such other place as

may be decided by Designated Partners ftom time to time.

18.2 The Designated Parmers of the ADLN SUPERSTRUCTURE LLP shall, within a period

of six months from the end of each financial year or such other time as may be permitted

under lhe law, prepare the Annual statements of Accounts and solvency for the financial

year as at its last day ofall capital contributions assets and liabilities and ofthe profits and

losses of the ADLN SUPERSTRUCTURE LLP and the same shall be approved and signed

by Designated Partners the ADLN SUPERSTRUCTURE LLP as required urder section
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18.3 The Statements of Accounts and Solvency ofthe ADLN SUPERSTRUCTURE LLP made

each year shall be audited by a qualihed Charter€d Accounts in practice ia accordance with

the rule prescribed rmder section 34(3) ofthe LLP Ac! 2008, namely, Rule 24 ofthe LLP

Rutes & Form, 2009. It shall be the responsibitity of the Designated Partners ofthe ADLN

SUPERSTRUCTURE LLP to comply, with Rule 24 ofthe said rules in eYery respect.

18,4 As soon as the Annual Statemelts of Ac{ounts and Solvency shall have been signed by

the Designated Partoers and the duly audited and the auditor zubmitting his report thereon,

the net profits, if any, of the LLP business, shall be divided among the partoers in the

proportion specified in and in accordance with the provisions ofthis Agreement.

18.5 LLP shall prepare aod file with the registrar, a statement ofaccount and solvency, within a

period of six months from the end of each financial year and an Annual Rehrm with the

registrdr within sixty days of closure of its financial year.

lE.6 The Designated partner shall be responsible for filing atl retums, statement, documents

erc. as required by Limited Liability all partnership Act, 2008 and Limited Liability

partnership rules, 2009.

To the extent required by applicable law in order to effectuate the purpose of this

sion, the ADLN SUPERSTRUCTLIRE LLP shall have no interest or expectancy, and

y renounces any interest or expectancy, in any such business activities or

which have been entered into by the Designated Partners in their individual-r

qi:
N OF DISPUTE

I All the matters not expressly provided in this initial LLP agrcement shalt be decided by

the consent of all the Designated Partners in writing failing that all disPutes and questions

about and in connection with the LLP arising among the Designated Partnen or among

anyone of then and the legal representative of the DesiSnated Partoers or with the LLP at

atry time and from time to time shall be settled by conciliation or by arbitration as provided

under the Aftitration and conciliation Act, 1996 as if the parties to the dispute have

consented in writing for dotermination of the same as aforesaid and the provisions of the

said Act appty accordingly.
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19. RESTRICTIVE COVENANTS

Except as otherrvise expressly provided in an LLP Agreement:

19.1 The designated painer catr enter into different assignments in their personal capacity as

mutually agreed b€tween them.

19.2 That the profit/losVgain or liability arising from any such assignment shalt be bome by

that designated partner itr his individual capaoity. The LLP shaU in no way be bound by

such assignments and shall not be held liable for any such gain or loss arising from &e

same.

q^-a



2I. ALTERATION OR AMENDMENT

2l.l No alteration to or amendment or change h this LLP Agreement ircluding any change

of business of ths ADLN SUPERSTRUCTURE LLP in telms of Para 8 of the fint

schedule to the LLP Act shall be valid unless it is reduced to writing as a Supplement to

this agreement duly accepted by every designated partneB of the ADLN

SUPERSTRUCTURE LLP by himself or his legal representative(s), as on the rel€vant date

of alteration, amendment or change.

22.INDEMMTY

l2.l Neither designatcd partrer shall indemni! the other designated partner or LLP or its

offrcers, employees and its successors, heirs and assigns for any loss, claim, damage,

liability or action except to the extent, resulting from its respective gross negligence or

willful wrong doing. This does not limit either designated partnels other remedies

available under any of other laws.

23. WINDING UP

The ADLN SUPERSTRUCTURE LLP can be winding up with the cousent of all the

Designated Partrers subject to the provisions ofLLP Act 2008 and nrles made theretmder.
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IN WTfNESS WHEREOF the Desi$ated Partners have put their rcspective hands on the

day and year ft,st hereinabove written.

Signed, Sealed and delivered

ADLN CTLIRE

Dilip Kumar Goyal

(Designated Partner)t
avln Agarwal

(Designated Partner)

Witness:
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