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XXXI Annual Report

DIRECTORS' REPORT

To
The Members,

Your Directors are pleased to present the XXXI

for the financial year ended 31st March,2020

FINANCIAL RESULTS

Annual Report and the Company's audited financial statement

The Co 's financial fo ded 31st March, 2020 i ized below

DIVIDEND
In view of conserving the resources of company your directors do not recommend any dividend. 

.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section 1,25(2) of the Companies Act, 2013 do not apply as there was no dividend declared

and paid last year.

AMOUNTS TRANSFERRED TO RESERVES

The Board of the company has decided not to transfer profits to its reserves.

OPERATIONS AND THE STATE OF COMPANIES AFFAIRS

There is no change in the nature of business during the year under review.

MATERIAL CHANGES AND COMMITMENT
No material changes and commitments have occurred after the close of the year till the date of this Report,
which affect the financial position of the Company.
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Particulars
31st March,2020 31st March, 2019

Gross Income

Profit Before Interest, Depreciation and Tax

Less:

Finance Cost

Depreciation
Profit Before Tax

Less: Provision for Taxations
Profit After Tax

Add: Profit Brought Forward
Less: Transfer to Reserves

Profit Carried Forward

44,403

72,gg,969

7,50,79,376

6,65,923

30,L2,tg6

1,40,61,333

30,10,299

73,43,372

45,51,880

36,79,119

76,66,927

4,23,727

8,83,76L

6,89,440

12,43,2OO

4,79,72,560
L,94,32L

4,77,L8,239

4,9L,55,759 4,79,L2,560
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
The particulars relating to energy conservation, technology absorption as required to be disclosed under
section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of Companies (Accounts) Rules 2014 are not
applicable to the comPany. There was no foreign exchange inflow or Outflow during the year under review.

MEETINGS OF THE BOARD
6 meetings of the Board of Directors r,r,ere held during the year as against the minimum requirement of four
meetings.

The details of Board below

Meetings of Board held d the nd tors'

DIRECTORS

During the vear under review there is no change in Board of Director

STATUTORY AUDITORS
M/s Jaiswal itavi & Associates, Chartered Accountantg having its office at 16, ganesh Chanclra;Ave1ue,7th
floor. Room no.lA, Kolkata 700013, has been appointed as the Statutory Auditors of the Company, f6r a period
of 5 years in the Annual General Meeting held on ?9109/201,8. 'fheir continuance of appointment ancl payment
<lf rernuneration are to be confirmed ancl approved in the ensuing Annual General Metipg. The Company has
recc'ived lctters frorn the auditt'rrs to the effect that their reappointment, jf rnade, would bo withip t6e
prescribed limits rtnder Section 1al(3)(g) of the Companies Act, 2013 a1d that they are not disqlalifiecl for slch
r:e appc'lintmcnt.

AUDITORS' OBSERVATION
The Notes on Accounts referred to in the Auditors' Report are self-explanatory and therefore do not call for any
further comments.

EMPLOYEES

There are no employees in respect of which information is required to be given in terms of the provisions of
Section 1'97(1'2) of the Companies Act, 201.3, read with the Companies (Appointment and Remuneration of
Managerial Personnel) Ruleq 2014.

Di

lnee are qtven

Date Board Strength No. of Directors Present
26.04.2079 2 2
28.06.2019 2 ')

30.09.2019 2 2

25.11.2019 2 2

02.01.2020 2 2
10.03.2020 2 2

urtn a rrectors' attendance

Name of Directors' No. of Meetings
KaminiKaushal ,

Kaushal Kumar Singh 2

Direutor
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RISK MANAGEMENT POLICY

The Company does not have any Risk Management poliry as the elements of risk threatening the company's

existence is very minimal.

SHARE CAPITAL
I. 'fhe cotnpanv has not issuecl any erqtritv shnres rvith diffcrential rights / srveat equity slrares / employee

stock options I bonus shares dtrring the vear underr revievt,.

II. The company has not bought back any of its securities during the year under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANTES

I. Details of Subsidiaries, Joint Venture and Associate Company

The Company does not have any sribsidiary, Joint Venture or Associate Company.

II. Performance and Financial Position

The Company is a private limited company and since the company has no subsidiaries/joint
ventures/associates, the preparation of Consolidated Financial Statements is not applicable to the company.

CoRPoRATESoCIALRESPoNSIBILITYANDGoVERNANCECoMMITTEE
Considering the turnover/net worth/net profit, the provisions of Section 135 of the Companies Act, 2013

relating to Corporate Social Responsibility and Governance Committee are not applicable to the company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weakness in the design or operation were

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

Pursuant to Section 188(1) of the Companies Act 2013 read with Companies [Meetings of Board and Its Powers]

Rules, 2074, all contracts / arrangements / transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on an arm's length basis. Your Directors draw
attention of the members to Note 28 to the financial statements which sets out related party disclosures along

with statement in Form No. AOC-2.

ilirnrlor
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LOANS GIVEN,INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES PROVIDED

During the year under review the company has not acquired the securities of any other body corporate.

Pursuant to Section 1,86 of the Companies Act, 2013 read with Rule 9 of the Companies [Meetings of Board and

Iis Powers]Rules, 2074, particulars of investments are provided in the standalone financial statements (Please

refer to Note 8 and 10 to the standalone financial statements)

Pursuant to Section 186 of the Companies Act, 2013, particulars of loans given are provided in the standalone

financial statements (Please refer to Note 12 to the standalone financial statements)

During the year under review the company did not give any guarantee or provided any security in connection

with loan taken by any body corporate or other person or acquired the securities of any body corporate in

violation of provision of Section 186 of the Companies Act, 2013.

F,XTRACT OF ANNUAL RETURN

Extract of Annual Return of the Company is attached herewith in prescribed format MGT 9 to this Report.

VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD'S REPORT

No voluntary revision of Financial Statements or Board's Report in made in any of three preceeding financial

No reporting is required in respect of deposits covered under Chapter V of the Act as the company has not

accepted any deposits during the year under review.

DIRECTORS' RESPONSIBILITY STATEMENT
Your Directors state that:

i) in the preparation of the annual accounts for the year ended 3Lst March, 2020, the applicable accounting

standards read with requirements set out under Schedule III to the Act, have been followed and there are no

ii) they have selected such accounting policies and applied them consistently and made judgments and

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the

Company as at 31st March, 2020, and of the profit of the Company for the year ended on that date;

iii) they have taken proper and sufficient care to the best of their knowledge and ability, for the maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting fraud and other irregularities;

iv) the annual accounts have been prepared on a going concernbasis.

provisions of all applicable laws and that
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v) they have devised proper systems to ensure compliance with the

such systems are adequate and operating effectively.
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LITIGATIONS
No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company's operations in future.

DISCLOSURE UNDER SEXUAL HARASMENT OF WOMEN & WORKPLACE I(PREVENTTON,
Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT
Your Directors would like to express their grateful appreciation for assistance and co-operation received from
the Banks, Government Authorities, Customert Vendors and Members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed services of the

Executives, Staff and Workers of the Company.

For a4d on behalf of the Bolrdiof,b'il{ctors
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KaminiKaushal Biruci'tr
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Place :Jamshedpur

Date : 2nd December 2O2O
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Form No. AOC-2

[Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules,2014l

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length

tr;,.!i.,,
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transactions under third iso thereto
Details of contracts or anangements or transactions not at

Name(s) of the related party and nature of relationshi
Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions

including the value, if a
ustification for entering into such contracts or arrangements o

s) of approval by the Board
Amount paid as advances, if any:

Date on which the special resolution was passed in general

meeting as required under first proviso to section 188

Details of material contracts or errengerflent or trqnsqctions
at arrn's lensth basis

s) of the related party and nature of relati
Nature of contracts/arrangements/transactions
Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transaction
including the value, if an
Date(s) of approval by the Board, if a
Amount paid as advances, if any; Form shall be signed by the

s who have signed the Board's



FORM NO. MGT9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31st March,2020
lPursuant to section 92 (3) of the companies Act, 2073 anil rule 72(7) of the Company (Management & Ailministration )

Rules, 20L4l

I. REGISTRATION & OTHER DETAILS:

II PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY

(All the business activities contributing 1.0 o/o or more of the total turnover of the shall be stated)

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[i,lr,lt{oi {t^-t-'^-^'

I CIN u 452051H19 90PTC003857
II Registration Date 22-Feb-1990
l1l Name of the Company KAUSHAL KANCHAN CONSTRUCTION PVT LTD
lv ategory of the Company Private company

ia) Address of the Registered office Aastha Trade Centrg Q Road
Bistupur, Jamshedpur 8Q1001

b) Contact details Email : aasthadeveloper@gmail.com
VI Whether listed company No
vll Name and Address and Contact detail

of Registrar & Transfer Agents, if any
Not Applicable

Name and Description of main NIC Code of the Product / service % to total turnover of the

sl.

No.

NAME AND ADDRESS OF THE
COMPANY

CIN/GLN HOLDING/
SUBSIDIARY

/ASSOCIATE

% of shares

held
Applicable

Section

1



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. c, ise Share Hold

A. Promote( s

(1) Indian
a) Individual/ HUF

Central Govt
c) State Govt(s)

d) Bodies

e) Banks / FI

f) Any other

Sub-total A1:.

(2) Forei

a) NRI - Individual/
b) Other - Individual/
c) Bodies

d) Banks / FI

e) Any Others

Sub-total
Iotal shareholding of Promoter (A) = A1+A2

B. Public Shareho than Promoters
1. Institutions

a) Mutual Funds

Banks / FI

c) Central Govt
d) State

e) Venture al Funds

f) Insurance

FIIs

h) Foreign Venture Ca al Funds
i) Others

Sub-total Bh

2. Non-Institutions
a) Bodies Corp.

i) Indian
ii) Overseas

b) Individuals

i) Individual shareholders holding [nominal

ii) Individual shareholders holding nominal

c) Others

Sub-total (BX2)r
'otal Public Sharehold (B)

l. Shares held by Custodian for GDRs &
btal of share held by Costodian (C)

KAUSHAL KANCHAN CONSTRUCTION PVT LTf
EXTRACTOF ANNUAL RETURN (MGT-9) Cont.

/o

Change

during
the year

l<,,^--,."' ]("'l,J

lrand Total (A+B+C)

.tiirtctor



, of Promoters

Sr,

No.
Shareholder's Name

No. of Shares held at the beginning of
the year [As on 1-April-20191

No. of Shares held at the end of the
year [As on 31-March-2020]

o/o change in shareholding
during the yearNo. of

Shares

o/o of total
Shares of

the

comPany

o/oof Shares

Pledged /
encumbered

to total
shares

No. of
Shares

7o of total
Shares of the

comPany

o/ool

Shares

Pledged /
encumber
ed to total

shares

7 Kaushal Krrmr'u' Singlr 1,30,55t (i3.06 1,30550 (r3.0t
2 Karuini Kaushal 41,49L 20.{t4 41,490 20.04
J Patmcshlr'trr Prasati Singh 8,()00 3.8( 8,00( 3.{i(
4 Apcon Homes Pvt. I..td. 10.000 .1.83 1000( ^1.8:
5 Satish Kumar G-upta 3,00( 1.45 -1,(]fi t.4:
6 Kaushal Kunrar Singh (l lUF) 14,00( 6.7( t4,00c 6.7(

Total 2,07,040 100 2,07,040 100

KAUSHAL KANCHAN CONSTRUCTION PvT LTD
EXTRACT OF ANNUAL RETURN (MGT-9) Cont..

IV.
ii.

SHARE HOLDING PATTERN (Equity share Capital Breakup as percentage of Total Equity)

,,,

i.^-.,,, ', : 
.." ', - 
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Patterrt ten Sharehold.ers: ( Othet than Directors, promoters and Holders GDR's and ADR's)

i.. .,,:.-,"1.

lJ ii'guiu r

in Promoters'

Sr.

No.
Shareholder's Name Shareholding

Date
Decrease

in
Qfi:raLnI;

Reason

Cumulative
Shareholding during

the year
No. of o/o of total No. of o/o ol total a No. of o/o of lotal

Shareholder's Name

No. of
Shares held
at the end of
the year [As
on 31-March,

20201

1) Ditectors and Personnel

Sr.

No.
Shareholder's Name

Shareholding

Date Reason

Cumulative
No. ef

Shares held
at the

beginning of
the year [As
on l-April-

201'91

o/o of total
Shares of

the

company

No. of
Shares held
at the end of
the year [As
on 31-March.

20201

o/o of total
Shares of the

company

Increase /
Decrease

in
Sharehold
ing during

the year

No. of
thares

o/o of total
Shares of

the

comPany

7 K.rushal Kurnar Singh 1,30,55( 6.1.06 1,3O55C 63.06) Kamini Kar"rshal 11,49t 20.04 4t,49(. 20.04



INDEBTEDNESS
Indebtedness of the Com interest outstandin but not due for

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

KAUSHAL KANCHAN CONSTRUCTION PVT LTD

EXTRACT OF ANNUAL RETURN (MGT-9) Cont..

(----t

Indebtedness at the beginning of the financial year

Principal Amount
Interest due but not paid

Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the financial
Addition

Reduction

Indebtedness at the end of the financial year

Principal Amount
Interest due but not paid
Interest accrued but not due

Total (i+ii+iii)

Remuneration to ing Director, Whole-time Directors and./or

Name of MD/WTD/ Manager
Particulars of Remuneration

'a) Salary as per provisions contained in Sec 17(1) of the

Income Tax Act L961.

(b) Value of perquisites uls 17(2) Income-tax Act, 1961,

(c) Profits in lieu of salary under section 17(3) Income-

tax Act, 1961

Stock Option
Sweat Equity

- as % of profit
- others, specify

Ceiling as per the

(Being 10% of the Net Profits of the Company as calculated

[! ireciCIr



KAUSHAL KANCHAN CONSTRUCTION PVT LTD

EXTRACT OF ANNUAL RETURN (MGT-9) Cont..

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

ii. Remuneration to other directors:

SI.

no.
Particulars of Remuneration Total AmountKaushal

Kumar
Sinsh

Kamini
Ktrushal

1

2

Independent Directors
Fee for attending board committee meetings

Commission

Others, please specify
Tolal (1)

Other Non-Executive Directors
Fee for attending board committee meetings

Cornmission
Director remuneration

Total (2)

Total

Total Managerial Remuneration
Overall Ceiling as per the Act

iii. Remuneration To Key Managerial Personnel Other Than Md/Mana

sl.
no,

Particulars of Remuneration
Key Managerial Personnel

CEO
Compariy

Secretary
Total

1

2

J

4

5

Gross salary
(a) Salary as per provisions contained in Sec 17(1) of the Income Tax

Act,1961,

(b) Value of perquisites u/s 1,7(2) Income-tax 4ct,1961,

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option
Sweat Equity
Commission
- as o/o of profit
- others, specify...
Others, please specify

Total

VII. PENATTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

7

2

J

Against the Company

Against the Directors

None

None
Noneother Officers in Default under the Com ies Act, 2013:

I'ii,',' llt'

- ld,;^i -\<",-"['-l B irettoq



Jaiswal Ravi & Associates
Chartered Accountants
16, Ganesh Chandra Avenue, 7th Floor, Room no. 1A, Kolkata 700013

I N DEPENDENT AUDITOR'S REPORT

To the Members of Kaushal Kanchan Construction Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of Kaushal Kanchan Construction Private Limited

("the Compdfry"), which comprise the balance sheet as at 31tt March 2020, and the statement of Profit
and Loss, and statement of changes in equity for the year then ended, and notes to the financiat
statements, including a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at March 3t,2O2O, and its profit/loss, (changes

in equity) for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(L0) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute'of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,' and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

lnformation Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other: information
comprises the information obtained at the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. lf,

based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

zl \\
\'1,'
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section L34(5) of the Companies

Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a

true and fair view of the financial position, financial performance, (changes in equity) and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. tdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to.

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

E-mail id : caravijaiswal@yahoo.in Contact no.033 4008 2288



auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order,2016 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1 1) of sectio n 143 of the Companiei Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2074. :

(e) On the basis of the written representations received from the directors as on 3lstMarch , 2O2O
taken on record by the Board of Directors, All directors of the Company is disqualified as on
3lstMarch ,2020 from being appointed as a director in terms of Section L64(21of thb Act.

(f) This report does not include Report on the internal financial controls under clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (the 'Report on internal financial controts'), since in
our opinion and according to the information and explanation given to us, the said report on
internal financial controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. G.S.R.583(E) dated JuneL3,2OL7, read with corrigendum
dated July 13, 2077 on reporting on internal financial controts over financial reporting;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
ii. The Company did not have any long-term contracts i g derivative contracts for which

there were any materialforeseeable losses.
E-mail id : caravijaiswa!@yahoo.in

2.

(a)

(b)
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There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

For Jaiswal Ravi & Associates

Chartered Accountants

Place : Kolkata

Date : December 2,2O2O

Membership No.: 310438

ffix"$:32e635E
(NZ#-aviraiswal.\J' * -'.-27"---'--

-..:r..:. pfOpfietOf
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Annexure to the lndependent Auditor's Report of even date to the members of Kaushal Kanchan Construction

Private Limited, on the financial statements for the year ended 31st March 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements of the Company and taking into consideration the information and explanations given to us and

the books of account and other records examined by us in the normal course of audit, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets

(b) The major fixed assets of the company have been physically verified by the management at

reasonable intervals during the year and no material discrepancies were noticed on such verification.

(c ) According to the information and explanation given to us, the title deeds of the immovable

properties are held in the name of the compnay.

(d) The management has conducted physical verification of inventory at reasonable intervals during

the year. As informed to us, no material discrepancies were noticed on such verification.

(a) The management has conducted the physical verification of inventory at reasonable intervals.

(b) There is no discrepancies noticed on physical verification of the inventory as compared to books

records.

The Company has granted interest free secured/unsecured loans to companies, firms, Limited

Liability Partnership or other parties covered in the register maintained under Section 189 of the Act;

and with respect to the same:

The schedule of repayment of the principal amount and the payment of the interest have not been

stipulated and hence we are unable to comment as to whether receipt of the principal amount and the

interest is regular;

According to the information and explanation given to us, the company has :complied with
requirements of section 185 and 186 in respect of loans, investments, guarantees or security made
by it during the year under audit;
The Company has not accepted any deposits under the directives of the Reserve Bank of lndia and

the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 amd

the rules framed thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the Order

are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of

cost records under sub-section (1) of Section 148 of the Act, in respect of Company's products/

services . Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

There are no dues in respect of income-tax or sales-tax or service tax or duty of customs or duty of
excise or value added tax that have not been deposited with the appropriate authorities on account
of any dispute.
The Company has no dues payable to a financial institution or a bank or debenture-holders during

the year. Accordingly, the provisions of clause 3(viii) of the Order are not applicable.

1)

2)

3)

4)

5)

6)

7)

8)

E-mail id : caravijaiswal@yahoo.in Contact no.033 4008 2288



9) The Company has not raised any money by way of initial public offer or further public offer (including

debt instrument) and the company did not have any term loans outstanding during the year.

Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

10)No fraud by the Company and on the Company by its officers or employees has been noticed or

reported during the period covered by our audit.

1 1) According to the information and explanations given to us, the Managerial Remuneration has been

paid or provided by the company in accordance with the requisite approvals mandated by the

provisions of section 197 read with Schedule V to the Companies Act, 2013.

12) Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not

applicable to the company

13) According to the information and explanations given to us, we are of the opinion that all transactions

with related parties are in compliance with Section 177 and 188 of Companies Act,2013 where

applicable and the details have been disclosed in the Financlal Statements etc., as required by the

Accounting Standards and the Companies Act, 2013;

14) According to the information and explanations given to us, we are of the opinion the company has not

made any preferential allotment or private placement of shares or fully or partly convertible debentures

during the year under review. Accordingly, the provisions of clause 3(xiv) of the Order is not

applicable.

15) According to the information and explanations given to us, we are of the opinion that the company

has not entered into any non-cash transactions with directors or persons connected with him and

accordingly, the provisions of clause 3(xv) of the Order is not applicable.

16) According to the information and explanations given to us, we are of the opinion the company is not

required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934 and accordingly

the provisions of clause 3(xvi) of the Order is not applicable.

For Jaiswal Ravi & Associates

Chartered Accountants

Firm's Registration No. 329635E

o
o
!)

(9, 1"is"'l

iJaiswal

Proprietor

Membership No. 310438Place : Kolkata

Date : O2l12l2O2O

E-mail id : caravijaiswal@yahoo.in Contact no.033 4008 2288



2nd floor, Aastha Trade Centre, Q Roa4 Bistupur, Jamshedpur

Balance Sheet as on 31st March 2020
(Rupees in......J

Note No. Figures as at the end Figures as at the end

of the current of the previous
reporting period

(1)

(2)

Particulars

Shareholders' funds
(a) Share capital
(b) Reserves and surPlus

(c) Money received against share warrants

Share application money pending allotment

Non-current liabilities
(a) Longterm borrowings
(b) Deferred tax liabilities (Net)

(c) Other Long term liabilities
(d) Longterm provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

2,72,M,000.N
4,91,55,759.79

11,00,726.00

4,35,02,55;.41

20,31,06,033.58

4,23,727.20

2,12,M,0C[.00

4,79,12,559.51

24,73,569.10

\7,00,726.N

4,41,61,857.79

19,75,72,526.58

77,45,390.00

(4)

5

6

7

TOTAL 31,84,92,801.38 31,O1,70,728.38

(1) Non-current assets

(a) Fixed assets

(i)Tangible assets

(ii)L:tangible assets

(iii)Capital work-in-progress

(iv)Intangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net)

(d) Longterm loans and advances

(e) Other non-current assets

Current assets

(a) Current investments
(b) Inventories
(c) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) Other current assets

1,32,92,586.98

4,47,76,629.67

1,33,24,993.43

3,74,65,749.99

(z)

s,8a,69,276.6s

2,49,758.34

17,55,41,371.60

13,67,6M.65

14,32,65,il8.rs

5,07,90,7{3.42

1,52,57,975.N

10,38,63,7p4.N

16,U,257.10

13,85,74,054.86

10

11

72

13

TOTAL 31.84,92,807.39

1ro26 (o'oo)

AS PER OUR ANNEXED RETORT OF EVEN DATE
For and on behalf of Board

Director

37,O7,70,728.38

Significant Accounting Policies

Notes on Financial Statements

For faiswal Ravi & Associales

Chortered Accotntnnts

F irm Registration No:- 0i29635E

i&<g,;lc,
Ravi Jaiswal
Propietot
Membership No.31

Place r Jamshedpur "
Dated:- 02.72.2020

I

(6

7
rrJ

Direc-tor

lr'; 1. L'f '

Sirector

UDtn : 2tstoqjgkh l--t\tI -''
-_A<.*lr^-L 

L\t
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Kaushal Kanchan Construction pvt Ltd
2nd floor, Aastha Trade Centre, Q Road, Bisfupur, Jamshedpur

Profit & Loss statement for the year ended 31st March 2020

Particulas

I Revenue from operations
II Other income

III Total Revenue (I + II)

(Rupees in.......)
Note No. Figures as at the end Figures as at the end

74

15

of the current
reporting period

of the previous

reporting period

7,04,7A,753.72

36,il,578.8
7,02,97,637.31

47,21,745.A9

7,50,19,376.40 7,40,67,332,60

Expenses:

Cost of materials consumed

Purchases of Stock-in-Trade
Changes in inventories oI finished goods work-in-
progress and Stock-in-Trade

Employee benef its expense

Finance cosls

Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional and extraordinary items
and tax (III-IV)
Exceptional items
Profit before extraordinary items and tax (V - VI)
Extraordinary Items

Profit before tax (VII- VIII)

Tax expense:
(1) Cunent tax
(2) Deferred tax

16

17

8

18

I to26

AS PER OUR ANNEXED REPORTOF EVEN

66,57,67;.N

M,4U2.79

12,98,968.92

53,51,405.81

62,11,23;.oo

6,65,922.95

30,72,195.89

3L88,274.98

7,33,52,449.52 7,37,77,571.82

v

VI
VII

VIII
IX

x

1.6,66,926.88 8,83,760.78

16,66,926._88 8,83,760:78

16,66,926.88

4,23,727.20

8,83,760.78

6,89,440.W

6"8%ioffi-

:

1,94,320.78

4,23,727.20

12,43,1.99.6

XI Profit (Loss) for the period from continuing operations
(x-x)

XII Profit/(loss)fromdiscontinuingoperations
XIII Tax expense of discontinuing operations
XIV Profit/(loss) from Discontinuing operations (after tax)

(xII-xrD

XV Profit (Loss) for the period (XI + XIV)

XVI Earnings per equity share:
(1) Basic

(2) Diluted

Significant Accounting Policies
Notes on Financial Statements

For Jaiswal Ravi & Associates

Chnrtered Accounlnnts

Firm Registrotion No: 0329635E

12,43,199.68 1,94,320.78

5.85

5.86

DATE
For and on behalf of Board

-. !1ir

[]i'rectoE

0.v)
0.92

P9-a-;
Ravi faiswal
Propietor
Membership No.
Place:- Kolkata

Dated r U.72.2420

tJDtnt : 2tg,oq38Aa AABLSDqI

\ t t 
-,'-14,.-J-l

--- ..(sn'vrr'l-t*

Director Arcdor

IV



KAUSHAL KANCHAN CONSTRUCTION PVT LTD

2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Financlal Statements for the Year ended 31st

General

The Accounts of the Company are prepared under the historical cost convention using the accrual method of accounting.

B. Capital Expenditure

Fixed Assets are carried at cost less depreciation. The cost of fixed assets includes other incidental expenses incurred uPon the date

of commissioning of such assets.

C. Inventories
The method of valuation of closing Work in progress being followed by it are as under

(I) Where the stage of Completion/Progress of project are less than 507o the work in progress is valued at cost

(II) Where the stage of compltiory'progress of work is 50o/o and or above the work in progress is valued at ProPortionate
Realizable/contractual value for the residential flats which have been booked by the flat owner & the same have been

Valued at cost in relation to those flats which have not been booked within the close of the relevent financial year

D. Revenue Recognition
(I) Income & Expenditure are accounted on accrual basis.

E. Depreciation

Depreciation has been provided on written down value method at the rates prescribed in schedule II of the Companies Act, 2013

on prorata basis from the date on which assets have been put to use.

F. Taxes on Income

Income Tax Expense for the year comprise of current tax and deferred tax. Current tax provision has been made as per the lncomi

Tax Act, 1961. Deferred tax is recognized for all timing differenceg subject to the consideration of prudence, applying the tax rates

that have been substantively enacted by the Balance Sheet Date.

i. i ,.ir

li I rlri:i rr t
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KAUSHAL KANCHAN CONSTRUCTION PVT LTD
2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Flnancial Statements for the Year ended 31st March,2020

SHARE CAPITAL
Authorised Share Capital:

100,000 Equity Shares of Rs 100/- each

Issued, Subscribed and Paid up:
2,72,040 Equity Shares of Rs 100/- each

Name of the Shareholder
Kamini kaushal

Kaushal Kumar Singh HUF
Kaushal Kumar Singh

The reconciliatiol of the number of shares outstandinc
Equity Shares at the beginning of the year
Add: Share issued during the year
Less: Shares cancelled on buy back of Equity Shares
Equity Shares at the end of the year

Note - 3
RESERVE AND SURPLUS

Share Premium Account
At the begening of the accounting period
Addition during the year

Profit & Loss A/c
At the begening of the accounting period
Less: Residual Value of Assets Written off
Addition during the year

2,72,04,000.00

Terms / rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs.l 00/- per share. Each holder of equity
share is entitled to one vote Per share. The Company has not declared any dividend on equity shares for the

financial year 2019-20. In the event of liquidation of the company, the holder of equity shares will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts. The distibution will be in
proprotion to the number of of equity shares held by the shareholders.

Shares held by holding / ultirnate holding company and / or their subsidiaries / asso€iates
There is no holding company in current year and previous year.

Details of Shareholders holding more than 57o shares

s,00,00,000.00 5,00,00,000.00

2,72,M,N0.00 2,72,A,00[.N

2,12,04,O00.00

No. of Shares "/o held No, of Shares 7o held
4t490 '19.% 4]490 79.%
14000 6.60 14000 6.60
130550 67.56 130550 67.56

2.3

2.4

No, of Shares

2,72,040.00

No. of Shares

2,12,040.N

2,72,040.00 2,72,O40.OA

4,79, t2,559.51

12,43,199.68

4,77,18,238.t3

1,94,320.78
4,91,s5,759.19 4,79,12,559.51

'.., 
;.; iJ.

fiirsfitor0ire ctor

4,91,55,759..t9 1,79,12,559.51

2.1
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KAUSHAL KANCHAN CONSTRUCTION PvT LTD

2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Flnanclal Statements for the Year ended 31st March,2020

(Rupees in.......)

Note - 4

LONG TERM LIABILITIES

Term Loan from OBC (Geru), (0Oa28)

Car Loan ELENTRA (ELENTRA((OBC)

Note - 5
TRADE PAYABLE

Micro, Small and Medium Enterprises

Others

Note - 6
OTHER CURRENT LIABILITIES

Advance from Customers

Statutory Liabilities Payables

Retention Money

Other Payables

Audit Fee

GST Payable

Om Sai Inlra Build P Ltd (RegencY)

Note - 7

SHORTTERM PROVISIONS

Provision for Taxation

12,v2,767.95

17,87,fi7.15

24,73,6r9,rO

4,35,02,555.41 4,41,61,857.79

4,35,O2,555.47 4,47,67,8s7.79

5,69,28,377.90

37,77,728.W
11,85,319.18

14,09,29,346.48

40,000.00

1,00,868.(}2

1,s0,000.00

4,93,78,918.62

39,03,289.N

72,6,392.48

73,65,77,926.-48

4,50,000.00

20,31,06,033.58 19,15,72,526,58

4,23,727.20 t7,45,390.N

I l.l

4,23,727.20 17,45,390.00

!) irillirrl

^p..-.r.r)- 
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KAUSHAL KANCHAN CONSTRUCTION PVT LTD
2ND FLOOR, AASTHATRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR
Notes on Financial Statements for the Year ended 31st March,2020

(Rupees in.......)

Note -9
LONG TERM LOANS AND ADVANCES

Income Tax Refundable

Income Tax Refundable (A.Y 19-20)

TDS Receivable

Unsecured Loan
Electricity Tisco

Income Tax Deposit Against Demand notice

Aastha foundation (p) Ltd
Aastha Inlrareal Pvt Ltd
Eamest money Against auction
Generator

Ranchi Office
Telephone deposite

Drawing & Design (IT Park)

Sunder Singh

Tata Steel It Park

Note - 10

INVENTORIES

Closing Wip

8,06,356.37

1,55,770.78

2,W,s95.88

52,11818.80

@ 200.00

7,83,409.W

1,35,1,4,099.00

51,66,554.N

45,15,5fi.N
2000.00

1,00,000.00

15000.00

6,78,919.00
4,40,000.00

67,08,345.U

8,06,356.37

6,48,0il.78
35,62;252.N

60 200.00

7,83,409.W

95,74,099.N

45,66,554.W

45,11550.00

7,W.00
1,00,000.00

15,000.00

66,78,919.00

1,00,000.00

67,08,345.U

4,47,76,629.67 3,74,65,749.99

2,49,158.34 r,52,57,975.W

2,49,758.34 7,52,57,975.00

j("",-u
iiircctcr

{,rji:: ,rr
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KAUSHAL KANCHAN CONSTRUCTION PVT LTD

2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Flnanclal StatemenB for the Year ended 31st March'2019

Note - 11

TRADE RECEIVABLES

Unsecured Considered Goods

Debt Outstanding for a period exceeding six months

Other Debts

Secured Considered Goods

Doubtful

Note - 12

CASH AND CASH EOUIVALENT

Balance with banks

Allahabad Bank No 981882

UBI A/c No-301101010555655

5BI New A/c

Indusind bank
Bank of baroda A/c No-2917020000O452

Bank of baroda A/c No-00190200000357

OBC A/c No-52151131841

OBC A/c No-06091131001664

Bank of India A/c

Cash on hand (As per Cash Book and Certified

bY Management)

Note - 13

SHORTTERM LOANS AND ADVANCES

Aastha Petrolium
Advance income tax A/Y 18-19

Advance income tax Aff 19-20

Advance Income Tax AN 2G27

lncome Tax Advance

Rukmani Property Project Private Limited

Self Assesment tax

Regular Assessment Tax

Service Tax Receivables

Advance to SuPPlier

Apcon Homes (P) Ltd
Estate Realters (P) Ltd

Om Prakash Jaggi
Aastha Agri DevloPer Pvt ltd

Aastha Automobiles

Income Tax DePosit

Kamini Kaushal Loan

Kaushal Kumar Singh Huf

Sai Astha DevloPers

Interest Recievable From Jusco

Kamini Kaushal Construction (C/A)

Kaushal Kumar Singh (C/A)

t: 1.

lLi'

GST ktput
GST Advance Payment

TDS on GST

\6-'**-"'

11,55,41,311.60 10,38,63,704.OO

Certain Sundry Debtors are subject to confirmation and reconciliation. However in view of the management the adiustments' if

any, arising out of the reconciliation will not be materials and hence, no provision is considered necessary'

17,55,47,3\7.60

44,226.00

7,2U.36
1,50,000.00

0.01

1,535.95

7,72,875.69

71,937.N
(&4&359.00)

17,71,459.4
56,706.00

10,38,63,704.00

44,244.00

7,284.35

7,457.63

3,098.2s

17,327.69

68,756.24

7,37,082.93

8,05,000,m

73,67,606.6s 16,84,251.70

42,65,869.00

e,0o o00.oo

45,794.72

68,30,940.00

71,23,offi.N
79,86,948.97

6,1&910.00

s,03,96,575.97

87,530.00

6,88,100.00

74,79,34't.OO

2,25,O00.@

%85,0o0.00

71,87,450.18

9,25,000.00

25 000-00

s 81,000.00

44,491.63

81,55,012.09

5,72,31,309.45

&,956.@
18,769.20

42,65,859.N

7,52,qJ8.N

5,00,000.00

-;

41,01940.00

7'.t,23,cf]0.ffi

79,fb,948.97

6,18,910.d0

4,83,38,448.19

87,530.00

6,8&100.00

14,79,341.00

2,25,m.N
9,85,000.00

11,87,4&.18

9,25,000.00

25,000.00

5,81,000.00

42,140.W

67,46,695.09

5,12,3t,309.45

6,78,3il.98

Birectorfilre clor

73,8s,74,0s4.86

11.1.



KAUSHAL KANCHAN CONSTRUCTION PVT LTD
2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Financlal Statements for tho Year endsd 313t March,2020

(Rupees in.......)

Note - 14

REVENUE FROM OPERATIONS

Gross Profit from Proiects

Note - 15

OTHER INCOME
Maintenance & Electricity Charges

Rent Received

Interest on SD with Tata Steel

Insurance Compensation received

Profit On sale Of Car
Interest on FD with OBC

Misc. [:rcome/ Extra Work/ Round off

Note - 16

EMPLOYEES BENEFIT EXPENSES

Salary

Group Gratuity l:rsurance & ESIC

Employers Contribution to P.F.

Staff Welfare Expenses

Note - 17

FINANCE COST

Bar* Charge & Commission
Interest on Others

Interest on Car Loan

Interest on Term Loan

I'ti - '

1.,02,97,637.31 1,M,10,753.72

7,02,97,637.31 7,O4,10,753,72

18,39,377.N

77,29,477.00

1,6,334.63

17,36,%2.46

7,28,305.00

25,O2,5U.00

73,976.N

1,05,890.00

2,61,505.46

37,972.N
406.42

47,21,745.09 36,50,s78.88

67,U,882.00

2,18,923.00

2,22,867.00

31,000.00

59,%,257.ffi
5&12s.00

1,85,856.00

66,57,672,00 62,11,238.N

76,705.79

28,297.N

22,06.95
1,94,628.00

4,48,742.@

484.d|

44,402.79 6,6s,922.95

I i., r,j"
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KAUSHAL KANCHAN CONSTRUCT]ON PVT LTD
2ND FLOOR, AASTHA TRADE CENTRE

Q ROAD, BISTUPUR, JAMSHEDPUR

Notes on Financlal Statements for the year ended 3ist March,202o

1,U,600_00

15,96,22;.N

6000.00
38,000.00

3,15,700.@

52,U6.W
35,000.00

2,70,454.00

1,01,738.N

29,188.00

3,12,054.28

1,s0,000.00

1,81,406.00

32,490.00

7,487.90

74,O22.N

40,000.00

32,88,214.98

Note - 19 Note - 21 Contingent Liabilities: NIL 
i

Note - 20 Expenditure & Eamings in Foreigpr Currencies: NIL

Note - 21 Dues to Small Scale Industrial Undertakings: NIL

Note - 22 Licensed and lrstalled Capacities: Licensed Capacity: NA
Note - 23 Deferred Taxes: The significant Components & Classification of deferred tax assets and liabilities on account of Timing differences

are:

Particulars Deferred Tat
Liability/(Assets) As
at 01.04.2019

Current Year
Charges/(Credit)

Defered Tax

Liability/(Assets) A5

at 31.03.2020
Deferred Tax Liabilities:
D!(ference between Book & Tax depreciation
Deferred Tax Assets:

Difference between Book & Tax Depreciation 71,00,726.N 71,N,726.00
Defered Tax Assets: Unabsorbed Depreciation
Defered Tax Liability/(Assets) (Net) 71.,00,725.00 7r,w,726.N

Note - 24 Directors' Remuneration Rs. Z4,@,W l-
Note - 25 The figures have been rounded off nearest to Rupee.

Note - 26 Previous year figures have been regrouped or rearranged wherever necessary.

Note - 18

oTHER EXPENSES

GST Late Filing Charges
Commission & Brokerage

Consultanry Charges
Electricity Expenses

Donation
Fees & Renewal

Legal Expenses

L:surance & Taxes
TDS Late Fees

lrterest on TDS

Travelling Expenses

Telephone Expenses

Office & Administration Expenses

Rent Rates & Taxes

Repair & Maintenance
Security Guard Expenses

Transportation Charges

Postage & courier
Motor Car Registration Charges
Printing & Stationary
Modification work
Audit Fees

Round Off

20,970.00

1,53,000.00

10,000.00

12,89,996.16

2s00.00

6,W.m
4,74,336.00

908.00

14819.00

6,61,502.W

10,13,990.00

1,411.00

50,410.00

15,06,500.00

40,000.00

(0.35)

53,s1,405.81
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