


PARTNERSHIP DEED

THIS DEED OF PARTNERSHI" IS MADE ON THE Sth DAY OF
N OVMBER 2020. i
BETWEEN

‘1. PRADEEP KUMAR MAHTO Son of Late Prafulya Chandra J{4ej 2
resident of at Baruhatu Tola Chirgaldih, P S m Diky Q‘ﬁ@mg :

A 7
P Ay g S LV
’ DR R
of thr FIRST PART . Lo itk
' - o\l'\:q L

2. DILIP KUMAR GUPTA Son of Late Ganesh I)rasad{gze.l:ﬁ=1‘:3‘!?,‘1dent of

| AT-,“  Colon

at Birgaon - MahevirLeil owaihPrS—Namkum rDistHet—Ranem B

VM/WQ,,? som DAEA ‘yli’z /Jé
 (Jharkhan® pin code 835225 hereafter referred to as Party of the

SECOND PART v : , R“
RS Where expressions shall Include or context there of thelr ]{§)
legal heir, expcutors administrators and representaﬂves of the respective - m , |
Parties. e

WHERES the Raties of the FIRST and SECOND PART have clecided

hr doing business of works Contract and Supply, Trading or any often

business as decided by Parties.
New THIS DEED OF PARTN ERSHIP WI' I‘NESSETH AS UNDER

1. NAME:- The partnershlp busmess shall be carried on under the o
name and style of JAI MATA DI CONSTRUCTION and shall N
4
e

contmue to be do camed until the Parties here to decide to change

the derm name. by Mutual consent. - — éﬁ)
2. PLACE “The busmess of’ Partnershlp shall be controlled from its .7 :
O
Pr1nc1 al lace at:Mahavir colon Lowadih, ges— Namkum Di tr1 :
P p T Ay . y ° Ct '
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4, A.the Parties in the following ratio. T oy

- shall be on financial year basis. This shall begin on first day of April

J. oinﬂy.

% :

3. TYPE :- The firm shall carry on the business of works contract

and supply, Trading or any other business as the partner may

decide from time to time. :
4. DURATION : The duration of this partnership shall be “ AT :
WILL” and it shall continue till the partner’s desire.
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: A profit and loss amount at the end of accounting year
shall be drawn after crediting all incomes and debiting all the
expanses incidental to and incurred for the purpose of partnership

business.

' PROFIT OR LOSS INCIDENTAL TO THE BUSINESS: Any

profit or loss arising in the accounting year shall be shared/borne by

“1. PRADEEP KUMAR MAHTO : 50%

2. DILIP KUMAR GUPTA £ 50%

' ACCOUNTING YEAR : the accounting year of the partnership

and end on 31*.day of March next year. - _—
DRAWINGS : Each partners shall .d‘raw such amount as,fnay be
decided mutually from time to time and according to; the availability
of the funds. | o |

ACCOUNTS : Proper books of accounts as required by the lawé
shall be kept at the principal place of the business. Each partner shall
hiave the right to inspéetaich b

Csuch books during the working hour or of the

e (C«@;

Ranchi (Jharkhand). The Parfners shall be untilled by both Parties
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s Act-1952

ies 1656 by

5/
Authorised under Notane

and Motaries Ry

khand, indis

Government of Jhar

e 1961.
‘v Each Partner shall; ’

10. BORROWINGS: Should any further funds to be required over and

above the capital brought in by the partners the same can be borrowed

_from prlvate individuals, financial mstltutlons banks or other

. bersons. Any interest on such funds borrowéd for the purpose for the
partnership business shall be treated as expenditure of the partnershlp
11.That all the partners shall be Workmg partners and entitled to salary,
commission, bonus, interest, as per prov1310n of income tax Act.

1961. —_— -t

12. BANK ACCOUNT: The bank account shall be opened in the firm

name with any bank as the partners may decide mutually. The bank

account shall be operated by both Parties Jjointly.
13. That the partners will be enﬁtled for interest on capital, salary

~ remunderation or other beneﬁt as per provision of Income Tax Act.

*‘ L, I.  Be just and faithfully to the other partner in all the
transactions relating to the paﬁnership business and at all
times give to the others a true account of all the dealings.

II. Dlhgenﬂy and faithfully employ him/herself to Brmg about

the proper performance of the partnership work provided

individually or in partnership work otherwise:
111 Punctually pay and dlsc‘large his seoeratet of the partnershlp

IV. Observe all laws and regulatmns governing the conduct of

the partnershlp

- No partner shall Wlthout the consent of other:

1) Engage or dismiss any employee of the partnershlp -y

11) Except in the ordlnary course of the business for the beneﬁt of
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that each partner shall be free to undertake his business
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liability or lend any money or behalf of the partnershlp pledge

the credit of the partnership or incur hablhty or lend any money

on behalf of the partnershlp

g iii) Lend money or give cred1t on behalf of the partnershlp to or
g - g have any deahngs with any person, company or firmx with whom
Ag‘?‘ é‘? ‘5% the other partner or partners shall have prevrously requested him
( ‘% § E _%' by Wr1t1ng not to deal and any loss incurred through any breach
QY § ?? '&‘f of this provision shall be made good to the partnershlp by the
A _§ § g ' partner committing the breach:.
l%g f§ g ' iv) Enter into any bond or give bail surety for any person as
g}g & knowingly cause or permit or suffer to be done by -anything

whereby the property of the partnership be taken in execution or
E{\Q\ ‘%‘L | otherwise endangered. '
\\)\ | **QQ)‘ V) Assign mortgage or change his share in the partnership or any
1# 2 part of or enter into partnership with - any other person
72 A eOncerning such shares or any part thereof.

vi) Compromise or compound or (except upon payment in full)

L % release or discharge any debts due to the partnership.
- vii) At any time make any admission of liability in respect of any
“E\\‘D o claim allegir 1g breach of duty or negligence by the partnershlp
P - viii) Dlspose pledge sell or otherw1se part with any part of the
v partnershlp property.
ﬁ : 16. ADMISSION: Any new partner or partners may be admitted to

the partnership by unamnimous consent of all the partners and the
share to be glven to the incoming partner or bartners shall be

mutually demded upon by the partles hereto.

17, RETIREMENT: If any partner is desious of retiring -from the

al @?’"m? , %?W/%?%?yj};




settling accounts with partnership and other partner. The retiring

partner 'shall be paid the credit balance of his capital account

including amount of his share of profit till the date of retn‘ement

and such amount as goodwill and net ‘increase in the value of

times. ' — :
18. DEATH : In case of the death of partner, the amount of his
z‘\ cap1ta1 proﬁt till the date of death shall be paid‘to his legal heirs.
\ 19. THAT the goodwill of the partnership ﬁlm shall be computed

%/(‘

from the date of this partnership no party or parties shall be entitled

A/
. Authorised under Notaries Act-1952

and Notaries Rules 1956 by
Bovernment of Jharkhand, Indis.

for goodwill except in the case-winding up of the partnership. ‘
. DISSOLUTION : Upon retirement death or bankruptcy of any

partner, the partnership shall not be automatically dissolved or

T
<

come to.an end but it may be continued by the remaining partner or

such terms as they may mutually decide on such event.

1’% 21 THAT on :W'i"nding up of the partnership, the assets of the firm

o)

including the goodwill of the firm or consideration obtained for its

#  disposal shall be applied in the following manner and order:

i) In paying the debt and liabilities of the firm to persons Who
are not partners therein and the expenses of winding up.

ii) In paying to each partner relatively what is due to him from

the firm for advance or loans as distinguished from capital.-

sl g

111) In paying to cach partner relatively what i is due to him on

account of capital; and

iv) In paying the residue, if any in the profit or loss sharing ratio

| to the pvarty. ; o =,
22. ,,,A\RBITRATION : Should any difference of any opinion or dispute
: arising amongst the parties to these present on any matter, the same.

shall be resolved by reference to any arbitrator according to the

capital assets as the partner may mutually decide at the relévant
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Ind1an Arbitration and Conciliation Act, 1996 or any statutory

‘ m0d1ﬁcat1on or replacement thereof.
23. THAT with the consent of all partners Wlthout prejudice to the
interest of others, the contents of this deed of L partnership may be

modified, amended, added deleted reV1sed or altered in the best :

(PRADEEP KUMAR MAHTO)

g A interest of the partnership, if de51red to be so.
o N
v B The above terms and conditions of the partnership are agreed upon by \
= & g each parties to these presents by their own free will without anybody’s );\R
& ?é .»-s? : force, and they are binding on all of use/our Iegal heirs, executors, | { &Rj
gl . ¥
W e assignees. _
828 :
252 Xy
28 IN WITNESS WHEREOF the parties to these presents have put their k\\
E i 2 ‘ :
= 5 @ respective hands today on this, the 13 day of June,2020 at Ranchj. '
o WITNESSES : = ) SIGNATURE OF PARTNERS -
W 1 Awer 5 e
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=2 ﬂf) wleGnp /m{///g/ﬂw( %%/
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' - (DILIP KUMAR GUPTA)
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