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INTRODUCTION ,

The annéxed bye-laws are result of protrécted la’bouf

| (b)“ ’Ti:ﬂant Ownershlp : Under this system
1 '*. ~w.remains the property ofthe Housing Society and the
: ownership of the tenement rests with the member, his
- successor or assigns; after the butldmg loan is cleared.

lee Purchase system : Here the title for both the
‘land and the tenement is passed on to the member

':"Ihese"\dltferent systems, have been

- Rs. 11.50/- each e
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address, notice of the same shall be. giveL
Registrar of Co-operative Societies, Bihar, to the

BYE-LAWS
OF THE
Jamshedpur

Co-operative House Building Society, Ltd.

[N l
.

PRELIMINARY

" The name of the Society which is registered under
& Bihar and Orissa Co-operative Societies Act (VI OF

1935) shall be the Jamshedpur Co-operative House
Building Society Ltd, and its registered office shall
be at Jamshedpur. In the event of any change in the

it to the ‘

Financing Banks, if any, and to the Bihar Ce-operative

Federation within 15 days of such change.

The area of operation shall be confined to. Jamshedpur

and its immediate vicinity within a radius of ten miles.

OBJECTS G

The objects of the Somety— shi:

a) nd b |

or through Government), - Tease.

~ exchange, gift or otherwise;

b) to lay out land to suit the requirements of the

. Society in the shape of roads, parks, playgrounds,
schools, hospitals, water works, markets, post
offices, and other social amenities, etc.

c) to lay out land as house sites, for the benefit of
the members of the Society ; o

d) to construct or cause to be constructed buildings
or other works of common utility through
the Society; | ‘

e) to build or allow to be build by plot-holders
themselves individually residential houses or

other buildings with sanitary, electrical and
water connections;

rgage,




by deposits from members and with previous
approval of Registrar. Co-operative Societies,
frogt non-members also.

0

d) by donations ;
by contributions towards the cost of houses and

land, maintenance of roads, water supply, lighting,
and sanitation in the colonies formed by the
Society; -

f) by subscriptions towards social, medical,
recreative and educational mstltutlons in the
colonies formed by the Society ;

g) by contribution from municipal committee or
charitable and philanthropic institutions fro the
construction and maintenance of roads, parks,
schools, hospitals or other public institutions.

(ii) Provided that the total amount under (b) and (c)
shall not at any time exceed fifteen times the paid
upshare money plus the reserve fund.

The Soc1ety may invest or deposit its funds :—

a) m a Govemment Savmgs Iank or '

of the lndxan Trusts Act 1882 (2 of‘-ti»& ); or

c) with the general or special sanction of the
Registrar of Co-operative Societies, Bihar, and on
such conditions as he may impose—
(i) in the shares or on the security of any other

‘ registered society; or
(i1) with any bank or person carrying on the
&f business of banking approved for
" this purpose by the Registrar;
d) in any other mode permitted by the Rules.

/ MEMBERSHIP ,

Every person who. has signed the application for
registration and every person accepted subsequently by
the committee shall be members, provided that-(a) his age

3
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is eigintecﬁ years or mor? 3 (b)heis a resident of the areva 01
operation as mentioned m.bye—lnw 2 hereof: (¢) he is not .
paid employee of the Som.ety or of an afﬁliating Society'
(d) he is not of unsound mind ; (e) he has not applied tg p,
adjudged a bankrupt or an insolverit or jg not ga
uncertificated bankrupt or is not an undischarged insolvep
. (f) he has not been sentenced for any offence other tha
an offence of a political character or an offence*not involvin;
moral delinquency, such sentence not having been reverse;
or the offence pardoned. This disqualification shall nof
however, apply where more than five years have elapseg
from the date of the expiration of such sentence; (g) he i.
not a member of another Co-operative House Building
Society working in the same area unless the Registrar ha:
~approved of his membership in this Society;
~All Registered Co-operative Societies, the Tata Iron & Stee.
- Co.-Ltd, and other Associated Companies in the area of
—jurisdiction shall be eligible for admission as a member.
‘But no individual or institution can claim admission as a
matter of right. Every member shall pay Re 1/- on applying
for admission and in return he shall receive a copy of the
bye-law. In cases where the membership is refused, the
entrance fee shall be returned to the applicants. |
7. Every application for admission must be made in
writing and signed by the applicant and shall be
considered by the Committee at its first meeting after
the application is received or so soon thereafter as is
practicable. 2
Every member must hold at least ofic share in the
Society.
A member shall cease to be a member if he
subsequently incurs any of the disqualifications
specified in bye-law 6 except specification (b) thereof
in the case of plot holder member. A person all of
whose shares have been transferred, repaid, forfeited
or cancelled shall cease to be a member. ‘

4




... The Committed may after open mve9tlgat|on
2 suspend or expel a member —

 a) &g}rt;:)'s:z:‘ie(:;’s breach of the bye-laws and rules
b) - for being in default to the Society after due notice
" has been given and/or
for any conduct which is considered by the
Committee to be improper or is calculated to bring
it into disrepute or is otherwise detrimental to
the interests of the Society.

fine.

‘;:

i‘éported to the next general meeting for confirmation. An

is3
g5 sppeal against the decision of the General Meeting shall lig - -
,S;  with  the Registrar whose dec1s1on shall be f’ naf and

l\ \; ALY

tronﬂuswe

thc -(1) The followmg factors will bé consndered as
~ improper conduct under Sub clause (c) above =
(i) Wilfully2s elvmg the Socxety By false

statements; -
(ii) becoming bankrupt or legall;
(iii) being convicted of an -
moral turpltude £ = _
(iv) gravely misusing the dwelling ‘r'én't'e‘d" by him
from the Society or habitually acted in itin a
. A disgraceful manner which has caused serious
- E el offence to hjs neighbour; or
4 “(v) wilfully disobeying any decision of the
e Committee or any properly appointed officer
g of the Society.
1 (2) The Committee shall give a member 15 days' written
, notice of the proposal to expel him
4(3) To a member s9 expelled, shall be refunded the
amount (less a deduction therefrom of 5%) received
by the Society in respect of the shares held by hun on
the date of the resolution of his expulsion.
(4) Re-admission of expelled member — No expelied

member shall be re-admitted as a member of the
'

\

AN

».
R By
N TR Y

1]
c
LI
S fj':

bl by ™ V2 U




Society within a pefibd ol two years from the date ¢
his expulsion. But after the said period, he may b
readmitted by a vote of two-thirds of the membe

present and voting at any general meeting on 4 motiovil
of which notice has been given. Provided that af
expelled member may bs re-admitted as 2 member #
the Registrar has, in special circumstances, sanctioned
re-admission of an expelled member within the afoA

%
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=
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said period of two years after giving the Society ‘ag
opportunity of being heard. Bie

In the event of a plot holder member ceasing to be ;
member of the Society in pursuance of the provisior§.

of bye-law Nos 9 & 10, it shall be lawful for the Societd -
to enter upon the premises demised into him o: arxf !
part thereof in the name of the whole and thereupod
the lease or the sub-lease granted by the Society to th@=

member shall stand tefminated or at the discsetion ¥~
the Society it may, by three calendar months notice 3
- writing terminate the lease and on the expiration
such notice, the lease shall forthwith be determined:
In the event of the lease being determined by t[i
Society entering upon the demised premises or by th@<
aforesaid notice, the Society shall pay to the erstwhilg="
member the value of his interest in the propert§
(excluding the site thereof) at the date of such entrg
or such notice (such value to b- determined by a value§ -
to be appointed by the Committee of Manage ment;
after deducting there-from 5% of the amouat o}

valuation and any monies then due to the Society.

(1) The liability of a member for the debts of thg
Society shdll be limited to the face value of thg
shares. o ‘

(2) The liability of a past member or the estate 0Ok
deceased member for the debts of the Society ag
they existed on the date of his ceasing to be
member or of. his decease, as the case may

6



(3) Fee on Nonfination or

(1) If nomination made

~ TRANSMISSION OF INTEREST
(1) How gomination is to be made :- A member may. by
a Writing under his hand, deposited with the Soc;ety
during his life-time or by a statement made in any

boo¥ kept threat, nominate any person to whom his .

share or interest in the Society or so much thereof,
as is specified in such nomination shall be transferred’
at his decease or the moneys or so much thereof as is

~ specified in such pomi nation shall be paid.
(2) Howitis revoked or varied : A nomination so made
" may be revoked or varied by any similar writing or

statement under the hand of that nominator, deposited .

or made as aforesaid. _
Revocation : A nomination

made at the time of applying for membership, shall
f charge. But for the recording of
ubsequently made or of a
%, fee of Rupee One shall be

be recorded free o
every nomination S
revocation or variag
- paid. :
' PROCEEDI

>

f a member, the Society may
t of the member in the
he plot of land held by

proof of the death o
transfer the share or interes

capital of the Society and in t
him from the Society and in the buildings standing -

thereon, to theperson nominated in accordance with
the rules made in this behalf or if there is on person
so nominated, to such person as may appear o the
Committee to be the heir or legal representative, or
to pay such a sum representing the value of such
nominator's share or interest as ascertained in
accordance with the rules or bye-laws after deducting
all sums due to the Society from the nominator.
Provided that the Society shall transfer the share or
interest of the nominator to such nominee, heir or
legal representative, as the case may be, being
qualified in accordance  with the

7
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Sy hese b membership to the Society ¢
on his dpphcatu% Fvithin one month of the deaty of th
pominator to any ‘person specified in the application who |
<o qualified.

Provided further that where there are more thap on
nominee heir or legal representative, one of them may b
admitted as a member and the nomination may indicate th
pame of the nominee whom he desires to be admitted as

member [

The quest:on as to who should be the membe
g exercising the rights of membership, shall be decided amon
. themselves by the nominees (in the absence of any indicatio
by the nominator) heirs or legal representative as fae cag
may be and their decision shall be communicated to th
~ Managing Commntee In case they fall to do so wi
-~ reasonable time. the matter siall be decided by wh
Managing Committee. An appeal shall rest with th
‘Registrar of Coxgperative Socwtles whose decision shall ba
final.
(i1) The Society may pay all other moneys due to thj
nominator from the Society. to such nominee, hei
L. or legal representative as the case may be.
| (i11) All transfers and payments made by the Soc1et~
in accordance with the bye-laws shall be valid an¢
. effectual against any demand made upon th
" Society by any other person.
(iv) In case where the nominee, heir or lega
representative is a minor on the date of nominatior
by a member, the member shall have option o
appointing a guardian at the same time or at a late
date to act on behalf of the minor. The nominato
member shall state in the nominating the date o
birth of the mingr. The member shall also hav
the option ofrevokmg or varying the appointmen
of guardianship.
SHARES ,
The authorised share capital of the Society shal
e | g

4 "\'é, !2;.} ‘v .

15.




for the preeot, be Rs. 25,00,000/- made up of

25,0 0/« shares ol Rs. 100/- each and shall be held
entirely by members of the Society.

(1) .The full amount of all the share money shall be
Payable on allotment or by such instalments as

aq : :
1 may, from time to time, be fixed by the Committee.
E (2) Failure to pay calls : If a member fails to pay the

amount of any call on a share within 30 days after
notice thereon, the Committee may forfeit the
share. A forfeited share shall become the property
of the Society. : - '
No individual member other than a Registered Sdéiegy
shall hold more than one fifth of the total share capi al
- or ten shares whichever is less in value. - £
. {1) Any share held by a member-of

old to any other

Y

subject to bye-law 16, be s

wi'thout the previous sanctlonof the Commlftee,
who shall have full discretion in granting or with
bolding such sanctigz§ Transfers may be-in the

- - from approved;;l?gz»
- {2) Registration of shares: Until theé transfe a share
inst the

is registered, no right shall bg acquired aga
Society by the transferee. nor shall any claim of
the Society upon the transferer, be affected.

(3) Without prejudice to Bye-law 12, any member may
bs permitted to surrender his shares in the Society

iif any provided: ) '
(a) he has given valid reasons which are accepted by

the Committee of Management,

(b) he has completely discharged his liabilities to the
Society, if any ;

(c) he ddes not hold a plot of land from the Society
(in which case he should hold the minimum
number of shares required in accordance with the
bye- laws or regulations made for the same).

(d) he has held shares in the Society for a period of

n

member, provided that no such sale may take place - .




(4) A member may also be per

share/s to the Society, on hjs ceasing to be qualified §

under Bye-law 6, subject of course, to the conditions

laid down in Bye-law 17 (3) (a) (b) &(c). '

18. The Committee shall keep a
shall be entered the name, o

19. Upon each transfer of any share or shares, there shall be 3

paid to the Society such fee not exceeding Re. 1/- as the 4
General Body may fix from time to time. 5

RECOVERY OF DEBTS DUE TO THE SOCIETY

20. The Society shall have the first charge upon the share or 2
interest in the capital and one-the deposits of a member
or past member and upon any dividend, bonus or profits
payable to a member or past member in respect of any F-
debt due from such member or past member to the Society i
and may set off any sum credited or payable to a member 3
or past member in or towards payment of such debts.

21. Set off in respect of Shares or interest of member. If the
debt of any member or past member shall at any time be
equal to or exceed the amount credited or payable to such

; member or past member, the Committee may, if they so §-

‘ decide under special circumstances, serve a notice upon ¥

such member or past member requiring him to pay the §-

sum within 14 days from the service-of such notice at a 3

Place or-places to be named in the notice. Ifthe requirements §-

of such notice are not complied with, the Committee may § 5

§ set off the shares. Interest, deposits, dividend 3
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24. Upon any sale for en

bonus or profits of kuch membe RO
Onus or prolita of such member or pagt
dividend and interest declared byt ﬂOtppaidmember and any

; inte shall
being declared by the Committee a5 set off, beléz(:eﬂt‘l‘:s
; e

roperty of the ciet
pWi ﬂ[l)inn)slevf; ;h;:a Sso;}etly The Secretary or Manage'r shall,
. y the date of the meeting at which an
set off is declared, give notice of such set off to the memb ,
or past member concerned whose share or interest de;iosit(;r
dividends, bonus or profit are set off. The Comm’ittee may’
at any time, within two calendar months from the date of the’
meetg at which any set off shall have been declared, upon
cause shown which they shall deem sufficient, annul the set
off and re-instate the member or past member in the

possession of his set off rights. '

22. Liability of a member after share or interest has been set
“  off : I, after any rights of a member or past member have
_been set off as stated in bye-law 21 and the amount paid or
“credited thereon and the dividend, if any, has been credited
to the Society, there shall remain any sum due from such
member or past member to the Society, the member or past
member shall be liable to pay such balance as debt due to
the Society and the committee may take such steps as they
deem necessary to enforce payment thereof.
For the purpose of enforcing the lien of the Society, the
Committee may instead of forfeiting the forfeited rights under
law 21, sell such forfeited rights or any of them in such
manner as they shall think fit, but no sale shall be made
until such time as the moneys are presently due and until a
demand and notice in writing stating the amount due and
demanding payment and giving a notice of iutention.to sell
in default of payment, shall have been sent by registered
post to the registered address of such me:ml.)er or past menfber
or the person (if any) entitled by transmisston of the forfen.ed
rights and default in pay ment, shall have been made by him

or them for seven days after such notice.
forcing a lien in pu
of the powers herein before given, t

-

bye-

rported exercise
he Committee
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25.

27. Anybond of the Society may be made a specific charge.

28. Subject to the pa

29.

o (2 -
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may cause the purchaser's' name to be entered B tj
register in respect of the forfeited rights

sold and ¢
purchaser shall not be bound to see to the regulari

of the proceeding or the application of the purchy,:
money, and after his name has beep entered in ¢
register in respect of such fqrfeited rights, the validi
of the sale shall not be impeached by any person, ap
the remedy of any person aggrieved by the sale, sha
be in damage only and against the Society exclusivef?
The net proceeds of any sale shall be applied toward
the satisfaction of the amount due to the Society an,
the residue (if any) paid to the member OT past membe;

LOANS

(a)subject to bye-law No. 4, the Committee

. from time to time, obtain adv
‘,*'t:lié“putposesv of the Society from any person
_ whether a member of the Society or not with of
* without security upon such terms & conditions asj

the may think fit at such rates of interest as may
be fixed by the General Body from time to time. }

(b) A separate register shall be kept of all tnortgageéj
and charges on any land of the Society

may
ances of monsy fo;

upon any lands of the Society specified therein or:
any schedule annexed thereto.

REPAYMENT OF LOAN AND DEPOSITS

MRAAY, bl b Loalia b

yment of or a sufficient provision for:
laims on the Society, the Committee
to time, apply any moneys which, in
hey cannot profitably invest for the
business of the Society or the benefit
in repaying loans and deposits.
ceases to be a tenant, or ceases to be

r Bye-laws 10 & I1, the Committee
12 ‘ y

£

all subsisting ¢
may from time
their opinion, ¢
Purposes of the
of the members

When 3 member
a member ypde



¢ p‘ai‘d ) hig Bhinvos, after dyeductittl(; fl?: ::o?ni :l?:: ul?t
ll;:;:ltc tllg"‘st(;;‘e.ic(y, but if‘ the event of the Committez
g unwﬂlmg to excrcise this right, the holder shall
bave the power of transferring them, subject to bye-
laws 16 and 17. ,
The. Secretary or Manager shall give to the holder
notice of the resolution of the Committee determining
to repay the amount paid upon any such holder (less
such deduction as aforesaid) and shall state in such
notice the time and place when and at which such
repayment will be made, and thereupon the holding in
respect of which such notice is given, shall be
__extinguished. The holder shall not be entitled to any
~dividend or interest on moneys credited on such share
~after the date for repayment mentioned in such notice.
Any amount expended in the repayment of any shares,
shall not exceed any sum placed at the disposal of the
‘Committee, from time to time, for that purpose by the
~ General Meeting of the Society and shall be 1
- -stated in the accounts of the Society. -
GENERAL MEETING L
- The supreme authority in all matters relating to the
" administration of the Society shall be General Body
of the members who shall meet from time to time and
at least once a year to conduct the work of the Society.
The General Meeting shall be of the three kinds :—
(a) Annual or Ordinary
(b) Extraordinary
(¢) Special |
The Managing Committee shall, within six month of ;he
close of the Co-operative year, convene an Annual C.}efner.a_l
Meeting at which all items of business as prescribed n
this bye-law shall be transacted provided that if the Audit

Report is not ready, the consideration of it by the General
Meeting and disposal of proceeds shall be held

13
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over till an extraordinary General Meeting is convene d fof
the said purpose or till the next Annual General Meeting

35. AnExtra ordinary .General Meeting may be convened at any

rime by the Managing Committee or on the requisition of I

3rd of the members of the Society and in the {etter case, the

Managing Committee shall call the Extraordinary Genera]

| Meeting within a month from the date of receipt of
requisition.

!

‘36. A Special General Meeting shall be called at the writter
request of the Registrar, Co-operative Societies or the person
authorised by him and it shall be incumbent on the Managing.
Committee and the Secretary to convene Special General
Meeting within 21 days of the receipt of the order of the
Registrar or the person authorised by him.

- Notice of General Meetings mentioning the place, date and
“hour of the Meeting and the business to be transacted there- -
~ at shall be given to all members at least 10 clear days before
- the date on which the meetings are to be held. No meeting .

shall be invalid by reason of the fact that any member or |

members did not receive the notice; but reasonable care shall -
always be taken by the Secretary of the Society to give notice -
to all members. |

38. Every member shall have only one vote irrespective of<the
number of shares held by him. The Chairman oF the meeting
shall have a casting vote in addition to his ordinary vote.

:
'
T
%
4
’&
?

39. Twenty-five percent of the total number of members or 50
members, whichever is less shall form a quorum.  If withm an
hour of the time appointed for the meeting, the quorum is not
present, the meeting shall stand adjourned to a date not earher
than seven days and not later than 21 days as may be decided at
the meeting. Provided that if the meeting has been called on a
requisition under bye-law No. 35, it shall, in the absence of
quorum within an hour of the appginted time stand dissolved

Ly quroum shall be necessary for an adjourned meeting. All
Auestions  before the General Meeting shall |

q
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fvotes and in‘the event of
airman of the meeting shall

‘have the cmmg vote.

40 The Chairma_nAof the meetin

: g may, with the
1.... the meeting, ) sonsent of

e adjourn any meeting from time to time
< but no business shall be transacted at any adjourned

. meetimg other than the business left unfinished at the
.- meeting from which the adjournment took place.

. The President of the Society shall preside at every
- General Meeting. In his absence the Vice-President
_shall preside and in the absence of both of them, the

~Chairman of the meeting.

5

ands or by ballot when the Registrar so directs on his

. The Chairman of the meeting shall be the sole ju
of the validity of every vote tendered alsuch meeting
_and no objection can be taken to his ruling. .
- The functions of an Ordinary Gener
- be :- ' AR
“(a) to receive and consider the Report of the
Committee of Management of the working of the
Society for the preceding year.

(b) to receive and-consider the audited accounts of
the Society for the previous year, and to declare
the rate of dividend for year under review.

(c) to elect for the ensuing year members to serve on
the Committee of Management.

(d) to elect, if necessary, for the ensuing. year an
internal auditor or auditors of the Socigty who
shall not be members of the Managing Committee
and to fix up their remuneration. ‘

(¢) to sanction the budget of expenditure for the

B ensuing year.
’ 15

_members present shall choose one of them to be the -

Vgtmg at every General Meeting shall be byshow-oﬂ |

ywn motion on the application filed by the Society. - §
ge

o
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to ‘consider: any amendment or ‘
D existing bye-laws of which due n(::l::a}: gf an
given. ) bee
(g) to hear and consider appeals against the decisi '
of the Committee of Management. 10
(h) to fix the rate of interest tosbe paid op advance
of money obtained by the Society under bye-law
26(a).
(i) to transact any other business that may be brough
up. ,
44. (a) No resolution can be brought at a general meetin
disturbing the election of the Office-Bearers with;
in 6 month of the date of such election.
(b) No resolution can be brought in a general meeting!
for cancelling a previous resolution of the generaz .
body unless six (6) clear months have expired af‘ter
the passing of the original resolution. :

COMMITTEE OF MANAGEMENT

45. Subject to such resolutions as the General Body may
from time to time pass, the executive management ot
the Society shall vest in a Committee of Management i
The said Committee of Management shall consist of;

12 members of whom. :
(i) The President and 4 other members will be 3%

nominated by the Tata lron & Steel Co. Ltd-, every :

year:
(ii) One member shall be nominated by the Reemrar

of Co- operatlve Society, every year ;
(iii) and the remaining 6 members shall be clegted

from among the share-holder members of the g
Society; Provided that no person shall be ehglble
for election to the Managing Committee, 1f - -
i (1) he is in default to the Society in respect of any loan |
\ ‘ taken by him for such period as is prescribed in the

bye-laws or in any case for a period exceeding three
months or is in default to the Soucty in respect of\

16
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: . . s iety or
1 any other transaction of the Society, except in

any mvestment made jn or any loan taken from.
the Society;

(3) any proceedin g for surchar

to any transaction of the S
him.

£¢ or an enquiry relating
ociety is pending against

" A member of the committee of management shall cease
_ to hold office, if- '

(1) he cease to be a member of the Society, or

{2) he incurs any of the disqualifications mentioned
~in bye-laws Nos. 6 & 45.

At each Annual General Meeting of the Society, all the
elected members of the Committee of Management

V shall retire, but they will be eligible for re-el_e‘qtiogz_-
- ‘Members of the Committee shall cont;in.ue mofﬁce
“ afier the expiry of their term of office, until by election

‘another Committee is constituted.

Nominations for election of members on the
Committee of Management must be in writing and
received at the registered office of the Society not .less
than 72 hours before such annual general meeting.
Every nomination must state clearly the full name,
address, and occupation of every memb.er Ifoqunate.d‘
and b signed by member nomin.ated signifying his
willingness to accept the nomination.

A casual vacancy on the Committee may bfe ﬁllcdhu:)l
by the Committee and the member so appomted: ;
hold office for the unexpired period of office of the

member whose place he fills.
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An elected Committee member may be rem
office at any ti.me by a resolution carried b toved ff"
of the votes given thereon at a extraordi:a Wo-third
meeting whfch may thereupon proceed tq ﬁ’ﬁ.gener
by a resolution carried by a majority of the vote]sS gi}ac‘

vei

thereon.
52. Soon after every Annual Genera| Meetin :
Committee of Management shall efec from g, thé
themselves, a Vice-President ’ amo

The Committee of Management shall meet onc
month or oftener if necessary to condyct the 3ffairfo
ST0§

the Society. Fifty percent of the members of thd
Committee shall f&¥m a quorum. All questions beft ]
the Committee shall be decided by a majority of vo::
Shouldr the.r? be an equality of votes, the President o
other presiding member shall have a casting vote. No
member of the Managing Committee shall be presend
,_a,t,_a meeting of the Committee of Management when}
. any matter in which he is personally interested is being
discussed. 3
Should a member of Managing Committee absen:
himself from four consecutive meetings of the:
Committee, he shall cease to be a member of the?
Committee but may be re-instated by the Committee. ’
The Committee of Management may appoint a
Secretary from amongst themselves as they may deem
it necessary. 3
56. Subject to such resolutions as the Committee may pass ¥ 2L
from time to time, the several officers of the Society 3
shall have the powers mentioned below (— 3
(a) The President shall have a general control over

all the affairs of the Society. :

(b) The Vice-President shall exercise all the powers
of the President when the latter is absent.

(¢) (i) All documents creating a charge or obligation :

ngf

,:i"
=]

e,
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hall bo signed by the President and
f any, and if there is no Secretary,

ent and one member or in the absence
of the

0 fthe Presxdcnt by three members
s Commxttee of Management.
Gi)’i‘he S_edjé’tary or Manager and President and one

s of the elected members jointly shall sign cheques
QT pay orders of any value as the Committee may

fly»résolutmn fix.

AJl :ryeAceipts for dep
by the President or Secretary or by the
he is specially quthorised in this behalﬁ-':
. Manager can sign cheques and pz
Asu'ch amount yafs_ the indﬁ’m:'iif't!é.e nay

osits and loans shall be signed
Manager if

) E'he duties of the Secretaryshall be as D

(i) He shall summon and attend all meetin

Society and of the Committe! ~and ;

pommittee. AR

ii) He shall be responsible for the executl
_ administration of the Society, subject to. the

_control of the President. He shall exercise such

. powers as may be delegated to him:by the
° Committee from time to time.

e foregoing, the dutie

t shall be :(—

Wlthout ptejudice to th s of
:Qo.mmittee of Managemen
bers :

(a) to accept new mem
ct to the provisions O

(b) to raise funds subje
i bye-laws;

(c) to check the accounts and to examine the registers
and account books and to take steps for the
recovery of sums due to this Society. "

f these

F
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(d)

(e)
(f)

(g)

()

(k)

(1)
(m)

to sanction the working expenges ¢
balance and to see thay the,cash\ ‘bo(:)k i
up promptly and duly signed by the q i
Manager. . ec
to hear and deal with complaints:;

to enter into all contracts for

: the Soci
the térms thereof ety and setele

conditions relating to the tenants of the Socijer
and the property of the Society and the Jeqt; ) a
(including. restrictions as to subletting) and s;ns
thereof (including making and guaranteeing
adv.-a.nce%to members) as the Committee may think |
fit, .p.rowded that all such regulations thereof, or
addition thereto, shall be previously approved in
writing by the Registrar and shall not be acted op
until so approved. ' /
to compromise and settle or contest either in a
court of law or by arbitration any suit, debt.
liability or claim by or against the Society.

to convene all meetings of the Society according
to the bye-laws;

#® to appoint, suspend, remove or discharge all
salaried officials, including solicitors, managers,
architects, surveyors, accountants, agents, servants

and employees of every descriptions and fix up
their duties and remuneration and require them to

give security to the approval of the Committee;
to deal with applications for loans and to
determine the security to be taken;
to deal with applications for renting of houses;
to let out, lease or otherwise dispose of plots. lands
and other holdings to members,

20
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com.mhlg of “Committce or Sub-Committees
h such members of their bod
otherwise, as they ma yor

y think fit or and del
- elegate
y of their powers to such sub-committee or sub
committees as may

be deemed neces
sary and to
revoke such delegation, if necessary, and

-»,,_5,0) to do all such acts and things as are incidental to
or which the Committee may think conducive to
the attainment of the objects of the Society.

MINUTES

: ggtmg In case of every resolution, on an item of
E&inesc involving a money transaction, the voting of
éh member present whether for or against the
esolution shall be recorded. It shall be open to
“iQSpectxon by all members.

URCHASE OF LAND AND CONSTRUCTION

: OF HOUSES '
Subject to such resolutions as the General Body of
members may from time to time pass, the Committee
~ of Management shall have full powers to do all things
" which they deem necessary or expedlent for the
‘accomplishment of ail the objects specified in bye-law
3. including power to purchase. hold, sell, exchange,
rent, lease. sub lease, surrender and accept surrenders
of land or houses and to construct houses.

PURCHASE AND ALLOTMENT OF LAND

AND HOUSE SITES
It shall be competent for the Committee of
Managements:-

21



(a) to buy lands eithe
or otherwise:

(b) to render the lan(s S

§ (c) tolay down Streets,
B lands as house-sijteg.
i d I e { =
3 (d) to sell or lease or Otherwise ¢; |
i houses, house sjteg .. U1Spose of |anq4 3 &
properties, movable of im
‘ . mov
E;é determine; and able, as
5“5 () BO.QFOVIdeIand maintain facilities for water suppl 1
B ramage, lighting and similar w supplvi
= s orks o :
utility, of commod
E 61. The lands acquired by the Socigty shall be laid gyt b8 =2

- the Committee Of Management in consultation withf :5
1098.1. Town Planning Authority reservin g portions fo

,:fPllbl_,lc.,purpose it necessary, Plots shall be allotted b-
_ “the Committee. No member shall be allotzed more thar
=< ~one plot. No. plot shall be allotted to a member if h

has already a plot in the area of jurisdiction within

radius of 10 (ten) miles from any other source (even i
= he has got such a plot in the name of his wife/husband: )
= father/son. Further no plot will be allotted unless hejf ==

- fulfils the following conditions (a) & (b) o b
2 (a) he has to his credit the requisite numbers of fuliy ’**

paid shares according to the nature ogthe house
proposed to ba constructed by him, an R $o
i tety to construct the houscg =%
(b) he authorises the Society o e houses]
on his behalf or agrees to 03 o Managine] 22
himself as per plan approvec = 1
Committee. . a4 from another |
Provided that a member holding a plot ofl:: provisionally
Source within the aforesaid ar_c: u:):ythe member giving
allotted a plot of land by the So::’ ,);,e offect that he shallf
an undertaking to the Sofle-tya period of one year The
dispose of the holding Withi”

. nember
: f such a1
Provisional allotment 10 favour ¢




y;is"fafi‘h;re to satisfy the Managing
2ok 1¢ year of the provisional allotment th
108 disposed of the holding, .

The Statutory Audit of the Society will be done in
: ?P?f(!anc_e with the Bihar and orissa Co-operative
Societies Act (VI of 1935) and the rules framed there
4= under. |
3 §§$ Jn ﬁﬂdi‘tion to the Statutory Audit, the accounts of the
A f:S”%**f;_sg(nﬁéty shall be audited by the internal auditor or
uditors of the Society if such internal auditor or
uditors are appointed in accordance with bye-law No.
[he business year of the S.Orciﬁ.yfé‘hau;db
ne of every year. After stat utory Audit,
f the year shall be disposed of as follo
3} 35% (percent) or such other percents
" be prescribed under the B. & 0. Co-op. So
Act or Rules framed thereunder shall gi
Reserve Fund. Lo et
10% (percent) of the balance shall go -t
" doubtful debt fund; ,
10% (percent) of the balance shall be placed to
the credit of a common good fund for the benefit
of the Society; |
Bonus. if any to be sanctioned by the General
Meeting to the employees of the Society subject
to one month's pay; if a higher bonus is to be given,
previous sanction of the Register, Co-operative
Societies, will be necessary.
Payment of dividends to the share-holder not
exceeding 6 percent on the paid‘up share money.
Such dividends shall be paid to the registered
holder of such shares according to the books of

the Society.
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65.

on the last day of ﬂ,e yea

which have been helq f,, OVz:n?erned ‘
(f ) the balance, if any, gh, X Mongp,

be carpy
| e Fed
The dividends not drawy Within oy ov

all be I €
of the member in hig vaide:taced to

RESERVE FUND
(1) The Reserve Fund shalj consist of -.
(a) 35% ofthe net profit or such other

as may be prescribed under
operative Societeig Act o

thereunder annually placed jp the fund “Dder-
byelaw No. 64 (a). .
(b) any other sums allocated to it oyt of profit; ¢
~ or otherwise; ;N

entrance fees after deducting, of the§ ==
preliminary expenses incurred in constituting§
the Society; |
'(d) the value of the shares forfeited to thed
Society; and

(e) lapsed dividends.

(2) The Reserve Fund shall belong to the Society and;
be indivisible amongst the members 1“4 .
ordinarily be invested in Govem‘mentp chvinc;ai,.
Post Office Savings Bank, B‘har‘ nnr;: as way §
Co-operative Bank, or in any OIher‘m(?o-opcrativd é"",;}-ﬁ‘lnu
be laid down by the Registrar ot §1.- Int:

plgr=

&

i~
3
« B
kY
=
-

oy

e
1

Gl 21y R P
. v »k ‘”

L thin

Societies, Bihar. oo for any of e § ¥ atd

(3) the Reserve Fund shall be availa ]. b f
: L. pro

followin urposes .- .o from any) JP A
gPp losses ans;ufh drawings) A-:_-‘;.;Fragm

. n ‘
(a) to cover any fund from the @8, Eve

unforeseen €Ir¢ rsed to the - g ever
upon it being relmbu ‘ bsequc"‘ yearl, 3
pon | g profit in the s¥ -
accruin . pe
/
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0. 00 the Socity Which cannoy ©
Erwise ? Payments being
. are made‘ ﬁnd en fresh collections

Security for any loans which the

>_z;;,-s_°°',°ty may have to contract.

ghe case of

o BB may be dete
Reglstrar of Co-operative Societies, Bihar, by a :
ajority of members at a special meeting
- convened for the purpose. A
- ALTERATION OF BYE-LAWS e '

54 bye-taw shall b maie,gigsie Tral s
‘fi“)ff.;)roposal to do so has

‘ ~'Meeting; and
= (¢) the making, alteration or:_a'ﬁfoﬁg

=777 - and registered by the registrar.

== The Registrar of Co-operative Societies may cause

~~ any special amendment to be registered under

powers conferred on him as per Section 26 of the

~ Bihar & Orissa Co-operative Societies Act (VI of ;

-+ 1935). s

i GENERAL

Interest due on arrears : A member in arrear after 7
thirty days from the date of demand shall pay interest =
8t the rate of 6.25% on the amount overdue from him ‘
In cases where the rate of interest has not been
'p;ifoyided In the respective subleases, agreements and
ogulations.

Every member shall be taken to have due notice of
~ every meeting, resolution, or other matter of which notice
’ 25




is required by the ruleg br n
given, ¢b

e - [

: , e-lawg .
' the same i made knoz/w o
1

notice to the registereq addres. by postiy

69.

:

Individ : ;
g ual 'rlght of inspectioy . A
allowed to Mspect his owp accouwy g ohall§

1t at a)] reasonafl

hour i
S at the registereq Office of the Societ 1
y or at 4§

s kept Subject to se

Place where the sz, i A

inspection as may be mad
Committee.

70. The seal of the Society : The Society shail have§
s -‘common seal which shall be ip the custodyv ot‘t
secretary or Manager. i

~"71. The Society shall be affiliated to the RBihar C3 ‘?
operative Federation Ltd, Patna. ;

72. "The Society shall be wound up, with the approval §
the Registrar of Co-operative Societies, if three tburz‘
of the members present at a General Meeting, Specia{

convened for the purpose, vote for it and in accordang =

with the provisions of the Bihar and Orissa C¢

operative Societies Act (VI of 1935).

73.  All matter, not specially provided for, shall be decideg
according to the provisions of the Bihar and Ouis
Co-operative Societies Act (VI of 1935) and the Ruld
framed under Section 66 of that Act :
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