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[ZHAR REAL TECH (OPC) Pvt. Ltd., having its Office at Khara Complex,
Azadnagar, Mango, P.O. & P.S. Azadnagar, Town Jamshedpur, District East

Singhbhum, and State Jharkhand, represented by one of its Director: [ZHARUL
HAQUE, son of Late Md. Yunus, By Religion Islam (Muslim), By Occupation
Business, By Nationality Indian, Resident of Q. No. 24, Road No. 10 B, Azadnagar,
P.S. Azadnagar, Town Jamshedpur, Pin 832110, District East Singhbhum, State
Jharkhand. Hereinafter called the Second Party / Developer / Builder (which
expression shall unless excluded by or repugnant to the context deemed to include
its / his legal heirs, successors, legal representatives, executors, administrators.

nominees, and assigns) of the Second Part.

NATURE OF DEED DEVELOPMENT AGREEMENT

WITNESSETH AS FOLLOWS.:

WHEREAS, all that piece and parcel of raiyati homestead land measuring an
area 0.06.00 Hectare i.e. 14.82 Decimals or Nine Kathas approx, being New Plot No
332/4311, recorded under New Khata No 706, within Ward No 8 (M.N.A.C),
Situated in Mouza Pardih, P.S. Mango, Thana No 1641, Block Mango (Earlier
Jamshedpur), Sub Division Dhalbhum, Town Jamshedpur, District East Singhbhum,
stands recorded in the name of Mohammad Serajuddin Mallick, s’o Khan Bahadur,
R/o Mango, Jamshedpur, in the khatian as per the last survey settlement records and
3 he was in peaceful physical possession over the same during his lifetime, and after
XN the demise of the recorded owner, his only legal heirs and successors namely:
Anwer Tauheed and Qamer Towheed, (Present First Party’s) have jointly inherited
the said land, and presently they were in its peaceful physical possession over the
same, without any interruption from any person or corner, thereby exercising all

their right, title and interest over the same, being its lawful owner/s. &
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AND WHEREAS, the First\Party has riever paid the annual ground rent as it

is not fixed, so, the First Party has now decided to apply for fixation of rent in the

competent court through the Second Party, as the First Party is also desirous of

constructing one multi storied building over the said land, but, as they do not have
any knowledge in the construction field, so, they have decided to offload the work to
the Second Party, and hence, contacted the Second Party to perform all the legal acts
and get the project approved from such competent / government authority for
construction of multi storied building over the said land more clearly mentioned in
the schedule below, hence, to avoid any or all misunderstanding, dispute, and legal

complication the parties voluntarily agreed to execute this Development Agreement,
on the following terms and conditions.

NOW THIS DEVELOPMENT AGREEMENT WITNESSETH AS FOLLOWS:

1. That, this Development Agreement shall commence with effect from the date

of signing of this Development Agreement, and the Builder / Second Party will
make payment for sum of Rs. 6,00,000/- (Rupees Six Lacs) only by Cheque No

6064094 004410 Dt: 0l01|209 0f  AXIC  Bank as signing amount which will

be refundable on completion of the project, to the First Party on the date of signing
of this indenture, the receipt of which is hereby acknowledged and admitted by the
First Party, and it is mutually decided between the parties that it is the obligation of
the First Party to clear all legal documentation with the help of the Second Party.

2. That, the Second Party will apply for sanctioning of plan / drawing and also
for. fixation of rent, and after getting all the required approvals from the concerned
- "’.‘.'"g‘ov'ernmcnt department/s, the Second Party will start the construction work and
.' complete the same within 2 (two) years and 6 (six) months time from the date of
plan sanction / approved drawing with 6 (six) months as grace period, however, if
required in future the plan so approved can be modified, revised or altered

accordingly or as required for the feasibility of the project. SN
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